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Buemnuii rocynapctBennsiil njonr PecnyOnmku benapyce o cocrosiauto Ha 1 dheBpasst
2018 r. cocraBun 15,8 mapa momn. CIHIA, ymeHblIMBIINCH ¢ Havana rojga Ha 950,5 MiuH
nosut. CIIIA (¢ yueTom KypcoBbIX pa3Hunl), uia Ha 5,7 % [1].

[TprunHBI BOSHUKHOBEHHUS TOCyAapcTBEHHOTO foira B Pecriyonuke benapyce:

1. BO3HHKHYB €IWHOXIBI, TOCYJIapCTBEHHBIA JONT H3-3a IUIOXOTO OOCTY>KWBaHUS
MOJKET U Jaliee YBEIMUUBATHCS, TaK KaK MPUXOAUTCS OpaTh HOBBIE KPEIUTHI AJIs TOralie-
HUS CTapBIX.

2. BromxeTHbIi 1eUIUT MOXKET OBITH 00YCIIOBJICH CIIaJIOM SKOHOMUKH.

3. OcyuiecTBIEHUE KPYTHBIX TOCYAAPCTBEHHBIX TPOrPAMM Pa3BUTHS SKOHOMUKH.

Pe3koe yBenuueHHe rocyAapcTBEHHBIX PACXOJIOB B CBSI3U C POCTOM YPOBHS MHQIISI-
IIUU CBEPX MPETyCMOTPEHHON BEITUUYHHBI.

B 2018 r. benapych nomkHa BEpHYTh KpeAUTOpaM OKOJIO0 8 MIIPA Pp.

IToramenue rocyJjapcTBEHHOI'O 10JIra COCTAaBUT 5,489 MulpJ p., B TOM YHCJI€ BHELIHE-
ro rocaonra — 4,346 mapa p. Ha moramenue rocaonra OyayT HarpaBJeHBI:

— TIOCTYTUICHHUS OT BEIBO3HBIX TOIUIMH HA HEPTEMPOIYKTHI B cymme 486,5 MITH O ;

— 9acTh BAJIIOTHBIX OCTAaTKOB CPEICTB Or0KeTa OT pazmenieHus B 2017 r. eBpoobun-
raiuit (1 mapa noin.);
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— CpeICTBa OT 3aMMCTBOBAHMM Ha BHYTPEHHEM M BHEIIHMX PBIHKax B cymMme 1,2 miupn
JI0JUL., B TOM YHCJIE 3a CYET MpHBJIeYEHUs ceapmoro Tpanma kpeauta EOCP — 200 mun
JIOJUL.; BBIITYCKA BHYTPEHHUX rocoonuranuii — 400 MiaH q05t.;

— BhIITycKa eBpo0oH10B — 600 MiH o [2].

IToxa Henb3s ¢ yBEpEHHOCTb I'OBOPUTH O IEPCIEKTUBAX BHEIIHETO KPEAUTOBAHUS
pecnyOnuku B Tekyuiem roxy. M3BecTHO, 4yTO BeJETCsl ONpelesieHHas IpeBapUTeNbHas
pabota s momydenust kpeauta oT MB®. benapycs o6cyxaaer ¢ MB® BO3MOXHOCTH
peanusaiuy nporpaMMbl COTPYIHUYECTBA, PACCUUTAHHON Ha 3 rojia, ¢ BBIACIEHUEM Kpe-
auta Ha 3 mapa goiul. nox 2,28 % roaossix cpokoM Ha 10 ner. MexayHapoHbIN BalrOT-
HbI (hoHA nmpu3biBaeT benapych kK peann3anyuy KOMIUIEKCHOW CTpaTeruu SKOHOMHYECKUX
peopM B OTHOIIEHUHU TOCHPEANPHUITUN C 1IeNbI0 MOBBIIEHUS Y3PPEKTUBHOCTH U MPOU3-
BOJIUTEIBHOCTH, @ TAKXKE YMEHbIIEHUS OFOKETHBIX pUcKOoB. MB® pekoMeH0BaHO Takke
ONpEACIUTh U NMPEANPUHATH MOCIEA0BATEIbHBIE MEPBI 110 JOCTUKEHHIO MTOJHOTO BO3ME-
IICHUS U3AEPKEK B CPepe KUIUIHO-KOMMYHAJIBHOTO X03siiicTBa. BeposTHO, 3TUM MOKHO
OOBSICHUTB PE3KOE MOJ0POKaHNE KOMMYHAIBHBIX YCIYT U 00llee y>KeCTOUeHue OI0KeT-
HOM MoynTuKU B KoHLE 2015 — nauane 2017 r.

Ha 30.03.2018 rocynapCTBeHHBIH IOJAT Ha IYIIy HAaceleHHs cOcTaBiser 66423, a
BHeIIHUN TocynapctBeHHbId qoiar k BBIT 29,7 % [3]. MuHuctepcTBO (pUHAHCOB HE HC-
KJIIOYaeT, 4To K KoHIy 2018 r. naHHBIN MOKa3aTelb MOXKET yBEINYUTHCS. OCHOBHOM NpH-
YUHOW POCTa BAJIOBOTO BHEIIHETO A0ira benapycu siBisieTcst akTUBHOE aIMMHUCTPaTUBHOE
pEryIMpoBaHue YKOHOMHKH, B TOM UYHMCIIE JUPEKTUBHOE KpeauToBaHUe. Ero 1enpro aBis-
eTcs oJIIepKaHNe BBICOKUX TEMIIOB pOCTa SKOHOMMKH, HO HEYCTOMYMBOCTh TAaKOI'O POCTa
BEeZIET K HAKOIUJICHUIO CTPYKTYPHBIX AUCOATaHCOB.

OTpunaTtenbHble IMOCIEACTBUS HAJUYMsS TOCYJAapCTBEHHOI'O J0JIra Ha 3KOHOMHUKY
CTpaHBbI:

1. TIpn upe3mMepHOM pa3BUTHH «PBIHKA» TOCYJIAPCTBEHHOIO J0Jra MPaBUTENbCTBO BbI-
HYXJIEHO OTPaHMYUBATh WHBECTULIMOHHBIE KAITUTAJIOBJIOKEHHUS B HApOAHOE XO3AHCTBO. DTO
MMEET MECTO NP MPHUBJICYEHUH TOCYAAPCTBOM 3a€MHBIX CPE/ICTB ITyTEM CHATHS C PbIHKA Yac-
TH (PMHAHCOBBIX PECYPCOB, KOTOPBIE MOXKHO ObUIO OBl HANPABUTh B PEAbHbBIN CEKTOpP IKOHO-
MukHd. HeratBHOe BO3/1€HCTBHE rOCYIApPCTBEHHOIO J0JIra HAa SKOHOMMKY Oy/eT BO3pacTaTh
TaKKe MPU YPE3MEPHO BBICOKON JOXOTHOCTH FOCYAAPCTBEHHBIX LICHHBIX OyMar.

2. YBiedeHne rocyJapcTsa 3a€MHBIMU ONEPALUSIMH CHOCOOCTBYET OTBIICUEHHIO CO-
JUJIHBIX OIOKETHBIX CPEJCTB OT HYKI XO35IMCTBEHHOI'O M COLIMAJIbHOIO PA3BUTHUS CTPAHBI.

3. YBieueHue rocyAapcTBa BHEIIHUMHU 3aMMCTBOBAHUSMM IPUBOIUT K YpE3MEpHOU
3aBHCUMOCTH OTE€YECTBEHHBIX (DUHAHCOB OT (PUHAHCOB MEXIYHAPOAHBIX U K ITOTEPE CBOCH
NOJIUTUYECKON HE3aBUCUMOCTH.

4. MoOunu3yeMble ¢ MOMOIIBI0 TOCYAapCTBEHHBIX 3aMMCTBOBAHUN CPEICTBA SIBIIS-
IOTCSl QHTULMIIMPOBAHHBIMHU, T. €. B3STBIMH BIIEPE]] HAJIOTaMH, a JOJTH HEOOXOIUMO IIO0-
ramaTb BMECTE C MPOLICHTaMHU.

B03MOKHBIMU PEKOMEHIAIMSIMHE T10 MPOOJIEME BHEIIHETO J10JITa B 00JaCTH SKOHOMHU-
YEeCKOM MOJUTUKU MOTYT OBITh!

— COKpaIlleHHEe A0 KPaTKOCPOUHBIX 3aiiIMOB B COBOKYITHOM 0OBEMe BHEIIHETO J10JIra
3a CYET yBEIMYEHUS JOITOCPOYHOIO BHEIIHErO KPEeOUTOBaHWA. B mepByro odepenp 3TO
OTHOCHUTCSI K «APYTHUM ceKkTopam» u OankaMm. OIHAKO Ui MPUBJICUEHHS JOJITOCPOYHBIX
3aliMOB MPEANPHUITUAM HEOOXOAMMO BHEAPUTH MPO3PAYHYIO CUCTEMY (PMHAHCOBOW OTYET-
HOCTH, COOTBETCTBYIOIIEH MHUPOBBIM CTaHIApTaM, a TaKKe 00ecleYnTh CTa0MIBHOCTD 3a-
KOHOJATENbCTBA, PETYIUPYIOIIEr0 X JIeATeNbHOCTh. JloNrocpoyHoe 3aMMCTBOBaHUE OaH-
KOBCKMM CEKTOPOM TakKK€ CBS3aHO C IPO3PAavYHOCTBI0 HUX JEATEIBHOCTH M POJIBIO
roCyAapCTBa — HAJIMYUE TapaHTHH, OTPAHMYEHHOE BMEIIATEIILCTBO B IEATEIBHOCTD;



112 Cexuus I11

— nuBepcu(UKaIUs UHCTPYMEHTOB BHELIHETO 3aMMCTBOBAaHHUS B CTOPOHY YBEJIHYe-
HUS POJIM UHCTPYMEHTOB (PMHAHCOBOT'O phIHKA. J[JI1 3TOr0, IOMHUMO BHEJPEHHUS MEXKIyHa-
POJHOM OTYETHOCTH, HEOOXOAUMO BBIIOJIHEHHE M PACHIMPEHUE CYIIECTBYIOLIEH Mporpam-
MBI 110 pa3BUTHIO POHI0BOTrO phiHKA B benapycu;

— HEe3HAYUTEIbHAs A0 MEK(PUPMEHHOT0 KPEAUTOBAHUS TOBOPUT O MajoOM KOJIHYe-
CTBE (punmanoB MHOCTPAHHBIX Npeanpustuil B bemapycu. YmpoineHue ycioBuil ux nes-
TEJNBHOCTU U CO3JlaHKue Oojee OlaronpusTHOro OM3HEC KiIMMaTa MOXKET MPUBECTH K yBe-
JIMYEHUIO MTPUTOKA JOJITOCPOYHOIO HHOCTPAHHOI'O KaIlUTajaa B CTPAHY;

— clielyeT MPOJODKUTE paboTy MO BBITYCKY €BPOOOHOB, T. €. BHIXO/Y Ha MEXIyHa-
POJIHBINM PBIHOK TOCYJApPCTBEHHBIX JOJITOBBIX 00s3aTenbcTB. VX BBIMyCK (ITOCie 3aBepiiie-
HUSI MUPOBOT'O (PMHAHCOBOTO KPH3HCa) MO3BOJIUT, C OJHOIM CTOPOHBI, AUBEPCUPULIUPOBATD
HMCTOYHMKM BHEIIHErO0 3aUMCTBOBAHMS, C JIPYTrOMl — ITO3BOJUT OTCIEKUBATH TUHAMHKY
MIPOLICHTHBIX CTAaBOK i benapycu, TeM caMbIM CO34aCT HHCTPYMEHT OLICHKU €€ IIaTexe-
CIIOCOOHOCTH U yCTOMYHBOCTHU Pa3BUTHS;

— Ooylee aKTHBHOE HCMOJb30BaHUE B OYyJyIIEM OPYyroro MCTOYHHMKA BHEIIHErO (u-
HAaHCHPOBAHUS — MPSAMBIX WHOCTPAHHBIX MHBEeCTHLMN. lIpuBaTm3anms ¢ ydacThem HWHO-
CTPAaHHOTO KamuTaja IO3BOJIUT MPHUBJIEYb HEOOXOTUMBIE PECYpCHl JJIsi BhIpAaBHUBAHHUS
callp0 TUIATEKHOro OanaHca M OOCIyKMBAHUS BHELIHETO J0Jra, HaKOIUIEHHOTO, B TOM
YUCIIE, B IEPUOJ MUPOBOI'0 SKOHOMUYECKOIO0 KPU3HUCa.
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