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pOBaHKE NMPHPOJOOXPAHHOI NeATEbHOCTH, KOTOPOE OCHOBBIBAETCA HA yXKe CYLIECTBYIOLLEH METOAOJIOT HYe-
ckoil 6ase, anpoOUPOBaHHON NPAKTHKOM, a TAKKE YUMTHIBAET OUEBMIAHbIE JOCTHXKEHHA B Ccepe peLicHHs
9KOJIOFMYECKUX MpoOG/eM, HaKOIUIEHHbIE B MPOMBILIIEHHO pa3BUThIX cTpaHaX. MmenHo Takum obpazom
MOXKHO obecneuuTh Gojiee GraronpuATHBIE YCIOBUA IS NMPHPOAO- M pecypcocOepexeHHs, a Takke i
TNIpUMEHEHHS 9KOJIOTHUYECKH De30MaCcHbIX TEXHONOTHH H METOA0B X034HCTBOBAHHUS HA BCEX €rO YPOBHSX.

KOMIMIEKCHAA CUCTEMA MUKPOKPEOUTOBAHUA KAK OJHA N3 ®OPM
NOAQEPXKN PASBUATUA MANOIO NPEANPUHUMATESNBCTBA
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Tomeabckuii 2ocydapecmeeHHblil MexHUYeCKUNl YHUBEPCUMEN!
usenu [1. O. Cyxoco, Pecnybauxa berapyce

OO61LeH3BECTHO, YTO MOAbEM 3KOHOMHKM HEBO3MOXeH 03 pa3sBUTHA HaCTHOTO CEKTOpa KOHOMHKHM.
[peAnpHHUMATENbCTBY MPHUHALNEKHUT Hemanas 3aciiyra B IMOBLILLIEHMH MHHOBALMOHHOM aKTHBHOCTH, MO-
cKkoNbky 3¢ dexTHBHOE QYHKLUHOHUPOBaHHE MPENNPUATHS, KOHKYPEHTOCIIOCOOHOCTh €ro MPOXYKLHH HEBO3-
MO2KHbl 0€3 BHEIPEHUs B MPOU3BOACTBO HHHOBALMHA.

OcHoBHast Macca NpeanpuATHH pa3sBUTBIX CTPaH MUpa, 0cOOEHHO KPYMHbIE W CpeiHHe, HAMpPaBIAT
fosiee MOJOBHHBLI MHBECTHLHMH Ha pa3pabOTKy HOBOH NMPOAYKUHH ¥ TeXHoJorui. CTOMMOCTL HOBBIX pa3pa-
OOTOK M TEXHOJIOTHI B Pa3BUThIX CTPaHAX COCTABJIAET OT COPOKA 0 NATUAECATH MPOLEHTOB CTOMMOCTH BCEX
AKTHBOB.

[Touytn Be3ne GonbLIyO 4acTh pa3padoTOK M MPHKIAAHBIX HCCAENOBAHMH BBINOIHAIOT Majlble HHHOBa-
LIMOHHBIE MPEANpHUATHA. Y HHX, Kak NpaBMIIO, HIDKE 3aTpaThl Ha CO31aHHe MPOH3BOACTBA, @ TAKXKE PacXolbl
Ha MaTepHabl U SHEPTUIO, YEM B TPAAULIHOHHOM Npou3BoAcTBe. OHHU NOMOralT 0TpaboTaTh MEXaHU3M HO-
BeHLIMX TEXHOJIOTHH, B TOM 4HCJe 3aMMCTBOBAHHBIX OT 3allaiHbIX NAPTHEPOB, C LEIbIO HX HCIONB30BAHHS B
KpYTHOM npoussojicTee. [103TOMy pa3BUTHE CETH MasibiX HHHOBAUMOHHBIX NMPEANPHATHH — OIUH U3 (akTo-
pOB MOBBILIEHUS HHHOBALIMOHHOM aKTUBHOCTH B PETHOHE.

VY Majioro npeanpHHHUMaTeNbCTBa MHOTO NpodieM, HO 0JHa W3 OCHOBHBIX — HEAOCTaTOUHOCTb COOCT-
BEHHBIX (DMHAHCOBBIX PECYPCOB, HEBO3MOKHOCTh NPHUBJIEYEHHS HHOCTPAHHBIX WHBECTHUMI W CIOXKHBIH Me-
XaHW3M TIOJTyYeHHs KPEIUTOB B OTEUECTBEHHBIX DaHKaX.

CreunaibHoe HCCeNOBaHHE NOK . "~ YH3Kad 10;19 G6aHKOB B (bnﬂaﬂcupoaamm Manoro 0u3Heca
CBf3aHa € HECKOJBKHMH NMPUYHMHAMHU!
e HE3aHMHTEPECOBAHHOCTDL 0aHKOB B pa60Te C: dBHTEIAMH M&10TO 6H3Heca, TNMOCKOJIbKY ONEpalHOH-

Hbl€ W3IEPXKKU MPH BblIauye HECKONBbKHX ME: . ..\ KPeIMTOB HAMHOIO Bbillle, YeM NpH BblAaye OIHOIO
KPYITHOIO KpeuTa Ha 3Ty XKe CYMMY;

® TpyAHOCTb ofecreyeHHs KpeauTa, Tak Kak OaHKHM TpeOYIOT HOM0 COOCTBEHHBIX CPEICTB, BIOKEHHBIX
npeanpUHUMarensMu, He MeHee 10 %, a HHOTIa Jaxke 10 MOJOBHHBI CTOUMOCTH npoekTa. KpoMe Toro, ¢
LEJIBIO FapaHTHUM TMOJTyYeHHs CPEeNCTB OT peaM3aluy 3aiora, IPUHUMAIOT B 3aJI0T TOJBbKO BBICOKOJMK-
BUIHOE MMYILECTBO, 3aHIKAsA €ro CTOUMOCTDb NPH OLIEHKE;

® W TPETbA NPUYHHA — CJIIOKHOCTb NPOLETYPbl MONYYEHUS KPeauTa, Tak Kak B CpelHeM OT MOMEHTa NnoJja-
4H 3a9BKH 10 MOMEHTA MNOJNy4YEHHs AE€HEr NPOXOAMUT B CpeaHeM oT | 1o 3 Mecsues.

B Haweii pecry6nuke cymectByet Benopycckuit doHn dHHaHCOBOH MOANEpXKKH NpeanpUHAMAaTeNeit,
HO KaK IOKa3aja CTaTHCTHKa, ycayraMu 3Toro (PoHaa BOCIONB30BaNHCh JUlIb 2 % onpoiueHHbIX. OCHOBHas
NpHYMHA — XKecTKHe TpeboBaHua QoHaa K LieeBOMY HCMOIb30BaHMO cpeacTB. CpeAcTBa BbIAENAIOTCA TO/b-
KO Ha 3aKyrnky o0opyldoBaHHS, a NMpeANpHHHMATeNM 4acTo TpedyloTcs cpeacTBa Ha ¢opMHpoBaHHE 000-
potHoro Kanurtana. OCHOBHOM NpUYMHONM TakKliX OrpaHHYeHHH OMATh Ha3blBaeTcs OMACHOCTb HEBO3BpATa
KPEIHTOB.

Peutenne 3Toit npobneMbl Mbl BHI B CO3JaHHM KOMIUIEKCHOM CHCTEMbl MHUKpoOKpeauToBaHus. Oc-
HOBHYIO POJIb 31€Ch JO/DKHBI HIpaTh UEHT}  T0AAEPKKH NpeANpUHHMATENbCTBA, UMEIOIIHMECH NIPAKTHYECKH
B KaX[OM ropone, M co3jllaBaeMble ceiiyac MHKy6aTOphl Majoro npeanpHHUMaTensCcTBa. LlenecoobpasHo,
yTOObl BCE MNPEANPUHUMATENH, KeNalou NOJYyYHTh KPEOUT, NMPOXOJWIM OOyueHHe B BbllEHA3BAHHLIX
cTpykTypax. OObI4HO Takoe ofydyeHHe 3akaHuMBaeTcd pa3padoTkoil OusHec-nnaHa. Takas pabora ¢ npex-
NpHHUMATENAMH HMeEET IBOMHYIO MOJb3y: BO-MEPBHIX, NPEANPUHHMATENH HAYMHAIOT Oonee 4YeTKO npen-
CTaBJATh NMPOGJEMBI, C KOTOPLIMH OHM CTOJIKHYTCS NIPH OpraHu3aliy CBOETo Jejla, a TAKKe MYTH pelleHHs
3THX npodieM. Kpome Toro, KOHCYIbTaHTb! UEHTPOB GYIYT UMETh BO3BMOXKHOCTb OUEHHTh KaKk HENOBbie Ka-
4ecTBa MPEANPHHUMATENA, TaK U peajbHOCTb OCYLUECTBIEHHS MpeanosaraeMoro npoekra. [loatoMy peko-
MEHIALMH KOHCYJILTAHTOB, OCHOBAaHHbIE Ha JMYHOM MHEHMH H Ha MHEHHW Jolei, o6yuatolixcs BMecTe ¢
NpeANPHHUMATENEM, KeJIAOWUM T0JYYHTb KPeIUT, 10/MKHbl CTaTh 00A3aTebHBIMH NPH PELIEHHH BOMpoca
0 BblOEJEHHM Kpeauta. Bo MHOrMX cTpaHax CyLLecTBYeT NPaKTHKa, KOTJa KpeaUThl BbIAESIOTCS CTyNeHYa-






