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— IPOU3BOCTBEHHBIC MIOTEPH U TIPOCTOM;

— W3JIMIIHION JOTUCTHUKY [3].

KoHnenmusi «To4HO B CPOK», Kak W Jr00ast Ipyras B CUCTEME OEpeKIMBOTO TPOHU3-
BOJICTBA, UMEET CBOM IIPEUMYIIIECTBA U HEIOCTATKHU.

JlocTOMHCTBaMU SIBIISTIOTCSI: OTCYTCTBHE 3aCKJIQMPOBAHHOCTH;, COKPAILICHHE TTOTEPh; BbI-
COKOE KaueCTBO MPOAYKIIMH; BO3MOYKHOCTH OBICTPO PEarupoBaTh Ha 3alPOChI IOTPEOUTEIIS.

Cpenu HEZOCTaTKOB MOKHO BBIJICNIUTH: BBICOKHE 3aTpaThl Ha pean3alldio; HECIO-
COOHOCTB OTJENBHBIX MOCTABIIUKOB paboTaTh B pexxuMme Just in Time; CHI)KEHHUE BO3MOX-
HOCTH MCTIPaBUTh BO3HUKIIIMK W MPOMYIIEHHBIN Ha CJICIYIONTYIO OTIepalnio Opak.

Jlns uneansHoM padboTh! Just In Time HE0OX0MMMO COOITIOICHNE CTICTYIOIINX YCIOBUI:

— CTaOWIBHOE HETIPEPHIBHOE MPOU3BOICTRO;

— BBICOKOKBUTU(DUITUPOBAHHBIC COTPYIHUKH MPEITPHUITHS;

— OTCYTCTBHE TOJIOMOK, HHBIX ()OPC-Ma)KOPHBIX CUTYallMi Ha IPEATPUITHIX;

— HaJE)KHBIE ITOCTABIINKH;

— OBICTpasi yCTAaHOBKA M TIEPEYCTAHOBKAa MEXaHW3MOB WJIM TMEpPeoOOpyTO0BaHUE IO
CITPOC MPOU3BOICTBA.

Hapymienne xoTst ObI OJJTHOTO U3 YCIOBUH MOKET MPHUBECTH K MPOOJIeMaM, TIOITOMY
MIPU BHEJIPEHUHM CUCTEMBI O€PEKIIMBOTO MPOU3BOJICTBA HEJIb3sT MEXaHWYECKU MEePEHUMATh
MOIXO/bI KOHIICTIIIMH «TOYHO B CPOK». [lepexoa Kk Hel TpeOdyeT CTpOroro riiaHupOBaHUS U
MOCTOSTHHOTO PETyJIMPOBaHUS MPOU3BOACTBA. [IoMUMO TEXHUYECKON MTOATOTOBKH, BaKHYIO
pOJIb MTPAET BOBJICUYCHHOCTh BCETO MEPCOHANA, HAUMHAS OT paboyero W 3aKaH4YMBas BBIC-
UM pyKOBOACTBOM. OOy4eHHE COTPYTHUKOB OCHOBaM OEpEKJIMBOTO MPOM3BOICTBA, Pa3-
BUTHE WX HABBIKOB CaMOCTOSITEIbHOTO BBISBIICHUS U YCTPAHEHHS TMOTEPh, a TAKKE CO3/1a-
HUEe aTMoc(depbl JOBepHsl U MOOMIPEHUS WHUIIMATHB — 3TO BAXKHBIC IIard JJISl YCIEITHOM
peanuzanuu Just in Time. Korga kakapiii COTpyIHUK MTOHUMAET CBOIO POJIb B OOIIEH CHC-
TEME€ U YyBCTBYET OTBETCTBEHHOCTH 32 PE3YJIbTaT, 3HAYNTEIHHO MOBBIIIAETCS BEPOSTHOCTh
MpeI0TBpAIIEHUS OMMOOK U OBICTPOTO PearupoBaHMUs HAa BOZHHUKAIOIINE MTPoOIeMBblI [4].
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This article evaluates and compares the efficiency of taxation systems in the Democratic
Republic of the Congo (DRC) and Belarus. The study focuses on three main indicators: tax revenue
as a percentage of GDP, the sectoral distribution of tax contributions, and the administrative
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capacity of tax institutions. Using a comparative analytical approach and secondary data from
international financial reports and government statistics, the research highlights key structural
differences between the two countries. The findings show that the DRC has a relatively low tax-to-
GDP ratio and relies heavily on revenues from the mining sector, which makes its fiscal system
vulnerable to fluctuations in global commodity prices. In addition, informal economies and weak
administration hinder tax collection. In contrast, Belarus demonstrates more stable revenue
performance supported by a diversified economy and stronger tax administration. Overall, the
study concludes that effective taxation depends on diversification, strong institutions and good tax
management.

Keywords: revenue performance, equity, administrative capacity, economic impact.

Efficient taxation systems are essential for financing public expenditures, maintaining
economic stability, and promoting sustainable development. Governments rely on tax
revenues to support infrastructure, social programs, and institutional functioning. However,
the effectiveness of tax systems varies significantly across countries depending on eco-
nomic structures, administrative capacity, and the level of economic formalization. The
Democratic Republic of the Congo (DRC) and the Republic of Belarus represent two dis-
tinct economic environments with different taxation challenges. The DRC is a resource-
rich developing economy whose fiscal revenues depend largely on extractive industries,
particularly mining. Despite its vast natural resources, the country faces difficulties in tax
collection due to a large informal sector, limited administrative capacity, and institutional
constraints. In contrast, Belarus has a more diversified economy characterized by strong
industrial and service sectors, along with relatively structured tax administration.

The tax system efficiency is closely linked to the diversification of the economic base
and the effectiveness of tax institutions. Countries with broader tax bases and stronger ad-
ministrative systems tend to generate more stable public revenues.

The purpose of this study is to evaluate and compare the efficiency of taxation sys-
tems in the DRC and Belarus. The research focuses on three key aspects: revenue perform-
ance measured through tax-to-GDP ratios, the distribution of tax burdens across economic
sectors, and the administrative capacity supporting tax collection. By analyzing these fac-
tors, the study aims to highlight structural differences between the two systems and iden-
tify potential improvements.

This study uses a comparative analytical approach to evaluate the taxation systems of
the Democratic Republic of the Congo and Belarus. The analysis is based on secondary
data from international financial reports, government statistics, and economic assessments.

Two main indicators are used to evaluate tax system efficiency.

First, tax revenue as a percentage of GDP is used to measure the ability of govern-
ments to mobilize fiscal resources relative to the size of their economies. This indicator
provides insight into the effectiveness of revenue collection and the overall tax pressure
within an economy.

Second, the sectoral contribution to tax revenues is examined. Economic activity is
divided into three primary sectors:

— Primary sector (agriculture and natural resources).

— Secondary sector (manufacturing and industry).

— Tertiary sector (services and trade).

The study compares how each of these sectors contributes to government revenues in
the two countries. This sectoral analysis helps determine whether tax systems rely on a nar-
row group of economic activities or benefit from diversified fiscal sources.

Finally, qualitative analysis is used to evaluate the administrative capacity and com-
pliance levels of tax institutions. Factors such as the presence of digital systems, enforce-
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ment mechanisms, and the scale of the informal economy are considered when assessing
the effectiveness of tax administration.

Results and Discussion Revenue Performance

The analysis shows significant differences in tax revenue performance between the
two countries.

In the Democratic Republic of the Congo, the tax-to-GDP ratio has historically been
among the lowest worldwide. Between 2020 and 2024, tax revenues increased from ap-
proximately 8 % to around 13 % of GDP. This increase reflects fiscal reforms and im-
proved mining revenues during this period. Nevertheless, the overall tax level remains rela-
tively low compared with global standards. The dependence on mineral exports also
creates strong volatility in public revenues, as government income fluctuates with interna-
tional commodity prices.

In contrast, Belarus demonstrates a more stable fiscal performance. The country
maintains tax revenues between 11 % and 14 % of GDP in recent years. Although this
level is moderate compared with some European economies, it indicates relatively consis-
tent revenue mobilization. The diversified economic structure and stronger administrative
systems contribute to this stability.

Sectoral Contribution to Tax Revenues

The sectoral analysis highlights important structural differences between the two
taxation systems.

In the Democratic Republic of the Congo, tax revenues are largely driven by the pri-
mary sector, particularly mining. Natural resource extraction contributes approximately 30 %
of public revenues, making the fiscal system highly dependent on the extractive industry.
The secondary sector plays a relatively limited role due to weak industrial development.
Meanwhile, the tertiary sector contributes mainly through indirect taxes such as value-
added tax (VAT), although the large informal economy significantly limits the effective
taxation of services and trade.

Belarus shows a more balanced fiscal structure. The secondary sector, including
manufacturing and industrial processing, represents a major contributor to government
revenues through corporate income taxes and value-added taxes. Industry accounts for
roughly 30 % of GDP, making it a central pillar of the tax base.

The tertiary sector also plays an important role in Belarus, representing approxi-
mately 40-48 % of GDP. Services and trade generate stable tax revenues through con-
sumption taxes and payroll contributions. The primary sector, mainly agriculture, contrib-
utes a smaller but consistent share of the economy and tax revenues.

Overall, Belarus benefits from a diversified economic base that distributes fiscal contribu-
tions across multiple sectors, while the DRC relies heavily on resource-based revenues.

Administrative Efficiency and Compliance

Tax administration is another key factor influencing tax system performance.

In the Democratic Republic of the Congo, tax administration faces significant struc-
tural constraints. These include limited digital infrastructure, weak enforcement mecha-
nisms, and insufficient audit capacity. Businesses frequently encounter complex and un-
predictable tax procedures, which increases compliance costs and discourages
formalization. Additionally, corruption risks and administrative inefficiencies may lead to
revenue losses.

Belarus demonstrates relatively stronger administrative capacity. The country has
more developed information systems and structured reporting procedures that support tax
collection. A larger formal sector allows authorities to enforce tax compliance more effec-
tively, contributing to more reliable fiscal revenues.
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Conclusions

This study compared the efficiency of taxation systems in the Democratic Republic of
the Congo and Belarus using indicators such as tax-to-GDP ratios, sectoral contributions,
and administrative capacity.

The findings indicate that Belarus has a more stable and diversified taxation system
supported by a stronger formal economy and effective tax administration. Revenue sources
are distributed across industrial and service sectors, reducing dependence on a single eco-
nomic activity.

In contrast, the Democratic Republic of the Congo faces persistent challenges related
to a narrow tax base, heavy reliance on mining revenues, and limited administrative capac-
ity. Although recent improvements have increased tax revenues relative to GDP, the fiscal
system remains vulnerable to commodity price fluctuations.

To improve tax efficiency, the DRC should prioritize expanding its tax base,
strengthening tax administration through digitalization, and encouraging the formalization
of economic activities. Belarus, while relatively stable, could further enhance its tax sys-
tem by simplifying compliance procedures and exploring new sources of revenue in
emerging sectors.

Overall, the comparison demonstrates that economic diversification and institutional
strength play critical roles in determining the effectiveness and sustainability of national
taxation systems.
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This paper investigates investor sentiment’s effects on asset pricing and investment decisions
in China’s A-share market, integrating traditional financial factors and climate risks. Using
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