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HOBBINEHUE IMPUBJIEKATEJIBHOCTHU PECITYBJIUKU BEJIAPYCb
JJIs1 THOCTPAHHBIX THBECTOPOB

[lepexon Ha MHHOBAITMOHHBIA MYTh THI PA3BUTHUS U YCHUJIEHHE KOHKYPEHTHBIX MO3UIMi Pecmy6-
nvku benapych TpeOyeT nmpuBieueHNs] MHOCTPaHHBIX MHBecTHUIMH. OOpalleHre K 3apy0eXHbIM UCTOY-
HHUKaM KalluTajga HeoOXOOUMO IO CIEAYIOUIMM NPUYMHAM: IPEANPHUATHS C MHOCTPAaHHBIMU MHBECTH-
LUSIMH, CO37aBas HOBbIE pabodne MecTa, CIOCOOCTBYIOT MOBBIIIEHUIO YPOBHS 3aHATOCTH; (HOPMUPY-
eTcsl KOHKYpeHTHas cpefa sl OeopYCCKUX MPeINpUsITHH; COBPEMEHHbIE HHOCTPAaHHBIE TEXHOIOTUN
CIOCOOHBI CYIIECTBEHHO OBBICUTh KOHKYPEHTOCIIOCOOHOCTh OT€YECTBEHHOTO MTPOM3BOJCTBA U IP.

PaccmoTpuMm mpaBoBbI€ yCIOBHS M MOCIEIHUE X YCOBEPLICHCTBOBAHUS Il MHBECTHUPOBAHUS B
Pecnyonuke benapyce. K HuUM oTHOCATCS cnenyromniue:

® 3aKOHOJATeIbHAs 0a3a Ha MOCTOSIHHOW OCHOBE aJaNTHPYEeTCA C Y4ETOM JIydlIero MHpPOBOTO
omnbITa (Ha cMeHy MIHBECTUIIMOHHOMY KOJEKCY, NeHCTBOBABILIEMY Ha MPOTSHKEHUU 12 JeT u yke He B
MIOJTHOM MEpe COOTBETCTBOBABIIIEMY BPEMEHH, TPUXOIAT 3aKOHBI oT 12 mtonst 2013 r. Ne 53-3 «O06 un-
BecTHIHSIX» B Ne 63-3 «O KOHIIECCHAXY);

® CHI)KECHA M ONTUMHM3MPOBaHA HAJIOroBasi HArpy3Ka, YIPOIIECHO HAJIOrOBOE aJMUHHUCTPUPOBAHNE
(c 2012 r. cHmKeHa cTaBKa Hayora Ha IpuObLTH ¢ 24 10 18%, B 2013 T. MONOXKHUTENbHBIE U3MEHEHUS
KOCHYJIUCh HaJlora Ha JOOaBJIEHHYIO CTOMMOCTh, B 2014 1. MoxkeT ObITh yBenuueHa craBka HC c 20
10 22% v CHIKEHA CTaBKa Hajiora Ha npuosLib ¢ 18 1o 15%);

® [IPOBEJEHA ONTUMU3ALUA I'OCYIaPCTBEHHOI'0 PETYJIUPOBAHUS PBIHKA TPY/Q,

¢ YMCHBIICHO HAa TPETh KOJHUYCCTBO JIMIICH3UPYCEMBIX BUAOB ACATCIBHOCTU, 3HAYUTCIBHO COKpa-
IIEHBI CPOKH COBEPILCHMS JULECH3MOHHBIX IPOLEAYP, YIPOILIEHbI YCIOBHUS JIMLEH3UPOBAHMS;

e 3MEHEHHS B cepe TOCYAapCTBEHHON PETHCTPalUK M JIMKBUAAIWU CYOBEKTOB XO3SCTBOBA-
Hus (mexpet ot 24 saBaps 2013 1. Ne 2 «O BHeceHnu fomnonHeHNH n n3Menenuit B Jlekpet [pesunen-
ta Pecniyoniuku benapych ot 16 suBaps 2009 r. Ne 1»);

e 3MeHeHnsI B cpepe perymupoBaHUsS MPOIeAypbl OaHKpoTcTBa (3akoH oT 13 wmroms 2012 T.
Ne 415-3 «O6 s5kOHOMHUECKON HECOCTOATEILHOCTH (OaHKPOTCTBE)»);

® 3MEHEHHs B 00JIACTH PETYIMPOBAaHUS MHCTUTYTa KOMMEPYECKOW TalHbI (3aKOH OT 5 sHBaps
2013 1. Ne 16-3 «O koMMepUeCcKOil TaitHe»).

OpHako CymecTBYIOT (PakTOpHI, CHIDKAIOIME KOHKYPEHTOCIHOCOOHOCTh M WHBECTULIMOHHYIO
NPUBJIEKATEIBHOCTh CTPAHBI, TAKHE KaK:

® HM3Kasi aKTHBHOCTh IPOLIECCOB PA3roCyNapCTBICHUS U IPUBATU3AMU — OCHOBBI JUISI pOCTa MH-
BECTHULIMH U UCIIOJIb30BAHUS PEAIIPUHUMATEIBCKON SHEPTUU;

® aIMUHUCTpPATHBHBIE Oapbepbl Ha MyTH Pa3BUTHs NPEANPUHUMATEIbCTBA U BBHICOKUN YPOBEHB
AJIMUHUCTPATUBHOI'0 BMEHIATEIILCTBA OPIraHOB IroCyAapCTBEHHOT'O YIIPABJICHUA B ACATCIbHOCTD IPCI-
MPUSITUH;

® HEAO0CTAaTOYHO 6H3FOHpHHTHBIﬁ I/IHBeCTI/IHI/IOHHblﬁ KJIMMar, CO3IlaIOHII/II71 PUCKH KaK IJid OTCUC-
CTBEHHBIX, TaK 1 3apyOEKHbIX HHBECTOPOB,;

® 3HAYNUTEIHHOE HAJIOTOBOE JaBJIEHHE Ha IMPOW3BOAMUTENEH, YTO HETAaTHMBHO BO3/AEWUCTBYET Ha
pacLIMpeHHOE BOCIIPOU3BO/ICTBO;

® HEBBICOKAsi MAKPOAKOHOMUYECKasi U (PMHAHCOBAsI CTAOMIIBHOCTb, CONPOBOXKAAEMAs 3HAUUTEIIb-
HBIM YPOBHEM MH(IISALIH;

® HEPa3BUTOCTh (PMHAHCOBOI'O PBHIHKA, HEBBICOKAs YCTOWYMBOCTh M HHM3Kasl KpEIWUTHAs CIIOCOO-
HOCTH 0AHKOBCKOM CHCTEMBI;

¢ Hed(HEKTUBHOCTh MHHOBALIMOHHON CHUCTEMBI, HE MO3BOJIAIONIAs UCIIOJIB30BaTh B MOJIHON Mepe
MMEIOTIHIACS Y€TOBEUSCKHUIA MOTSHITNAN U HAyJHbIE pa3padoTKH.
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