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HAITPABJIEHUSA OHEHKHU DOPEKTUBHOCTHU
HUCITIOJIb3OBAHUA OBBEKTOB HEMATEPUAJIBHBIX AKTUBOB
B AEATEJBHOCTHU NPOMBIIIJIEHHOI'O ITPEAITPUATHUA

Ha ceromusiimauii ieHb ocTaercss HepelleHHo! mpobieMa co3iaHusl 3PPEKTHBHOIO MEXaHU3Ma
yIpaBieHHs] HEMaTepUATbHBIMU aKTHUBAMU MPEANPUATHSA. ITO MPOUCXOAUT M3-32 OTCYTCTBUS JEUCT-
BEHHOTO MEXaHM3Ma SKOHOMHYECKOW OILCHKH BIMSHHS HCIOJIb30BAaHUS OOBEKTOB HEMaTepHaIbHBIX
aKTHBOB Ha PE3yJIbTaThl IPOM3BOJCTBEHHO-XO35ICTBEHHOI AesTenbHOCTH. K coxalleHnto, u3ydyeHnem
HEMaTepUANbHBIX AKTUBOB MPEHEOPEraloT MpH MpoBeNeHUH (MHAHCOBOTO aHANM3a JJIsl BBISBICHHS
CKPBITBIX PE3epBOB MOBBIIEHHS () (HEKTHBHOCTH (PYHKITMOHUPOBAHUS MPEAIPUSTHS. ITO TIPOUCXOJUT
MOTOMY, YTO TPYIHO BBIIEIUTH JOXOJ OT MX MCIIOIB30BaHMUS M3 OOIIEro JI0X0/a MPEAIPUSITHS.

Jyis petieHust 3TOM MpoOIeMbl clieayeT pa3padoTaTh KOMIUIEKC IOKa3aTesel, KOTOphIe U CTa-
HYT WHQOPMAIMOHHOK 0a30i yrpaBlieHHS HCIOIB30BAaHUEM HEMaTepHaJbHBIX aKkTHBOB. [lomoOHas
KOJINYECTBEHHAs OIIEHKa XapaKTeph3yeT BKJAJ OT HCIONb30BAHMS KOHKPETHOTO HEMaTepHalbHOTO
aKTHBa B W3MEHEHHH PEe3yJbTaTUBHBIX IOKa3aTelel NEesITeNbHOCTH MPEANPHATHS: Ce0ECTOMMOCTh U
Ka4eCTBO MPOYKIIUH, TPOU3BOJAUTEILHOCTD TPYA, MPUOBLIb, YPOBEHb PEHTA0EBbHOCTH, 00BEM pea-
JIU3AINH.

[Ipeanaraercs pa3nenuTh Bce HEMaTEepUATbHBIC aKTHBBI HA CISAYIONINE JBE OONBIINE TPYIIIBI
M0 XapaKTepy BO3JCHCTBUS Ha PE3YNIbTATHI ACITEIBHOCTH M TIOKA3aTEeNN PadOThl MTPOM3BOJCTBEHHOTO
MIPEeANPUITHL:

® pa3paboTaHHbIC COOCTBEHHBIMH CHJIAMH OOBEKTHI MHTEIEKTYaIbHOW COOCTBEHHOCTH U TIpaBa
Ha UX UCTOJIb30BAHNE;

® IpHOOPETEHHBIE MK MOJTyYeHHBIE TpaBa Ha MCIOJIb30BAHUE TPUPOIHBIX PECYPCOB, 3EMIIH H
MpOYKe UMYIIECTBEHHBIE ITpaBa.

@axTopbl yBEMMYEHHUs NOXO0Ja MPEANPHUATHS OT HCIOIb30BAHMS HEMATEpHUATbHBIX AKTHBOB
B3aMMOCBSI3aHbI CIIENYIOIUM 00pa3oM. Pacmmpenue o0beMa MPOM3BOJACTBA U PeasIM3alliH 3a CUET
pacIMpeHns: aCCOPTHMEHTAa W PHIHKOB COBITa M TIOBBINICHUS IIEH 32 CYET TOBBIIICHUS KadyecTBa U
pacimpenns NOTPeOUTENbCKIX CBOMCTB MPOIYKIIMU TPUBOAAT K YBEITUYECHHUIO BEIPYYKH OT pean3a-
uu. Bmecrte ¢ yBenrueHreM NpUOBLTH OT CHIDKEHHUST Ce0ECTOMMOCTH 33 CYET YKOHOMHUH MTPOU3BOICT-
BEHHBIX PECYPCOB U SKOHOMHHU WHBECTUIIMOHHBIX PECYPCOB 32 CUET MPUOOPETEHHUs ACIIEBBIX CTOPOH-
HUX pa3pabOTOK yBeTHYEHHE BEIPYYKH OT peaii3aliy MPOAYKIIMU BEJET K POCTY JI0X0Ja OT HUCIIOJb-
30BaHMS OOBEKTOB MHTEIUICKTYAIBHOW COOCTBEHHOCTH. JTO, B CBOIO OdYepe/lb, YBEIUYHUBACT OOIIMIt
JOXOJ IPEATIPUATHS OT UCITIONb30BaHUS HEMaTepHaIbHBIX aKTUBOB B JOJITOCPOYHOM HEPUOIE.

COBOKYIIHBIN JI0X0J] OT UCIIOJIb30BaHMsI 00bEKTOB UHTEIICKTYAIbHOW COOCTBEHHOCTH 3aBHCUT
OT HECKONIbKUX (PaKTOPOB: MPHPOCTA BBIPYYKH OT peaM3alldyl MPOAYKIMH, MpUpocTa OalaHCOBOU
MPHOBUIM ¥ IPUPOCTA YUCTOM MPUOBLIA OT OCBOCHUS 0OBEKTa MHTEIUIEKTYIbHONH COOCTBEHHOCTH.

Ecnu ToBOpUTH O BTOPOH TpyIIe HeMaTepualbHBIX aKTHBOB (MIPHOOPETEHHBIE W MOTYYCHHBIC
MpaBa Ha HCIOJNB30BaHHE MPUPOAHBIX PECYPCOB, 3EMEINb), TO 3/1€Ch IS OLEHKH Y(PPEKTUBHOCTH HX
WCIIONIb30BaHMS PaIlMOHANBHO NMPUMEHUTH IOKa3aTeldb YHUCTOr0 AMCKOHTHPOBAHHOIO J0XOAA. JTO
CyMMa OXKHJAeMOro IOTOKA IUIATEXEN, IIPUBEICHHAs K CTOMMOCTH HA TEKYLIUI MOMEHT. B 3ToM city-
Yyae B KauyecTBE 3aTpaT paccCMaTpPUBAIOTCS 3aTpaThl HA MPHOOPETEHHE JIaHHOTO HeMaTepHaIbHOTO aK-
THBA, a JIOXOJOM SBIISIETCSA MPUPOCT BBIPYUKH OT peasi3aliy MPOIYKINH, TPONU3BEACHHOMN ¢ TprUMe-
HEHHEM O0BEKTa HeMaTePUATbHBIX AKTHBOB.

B pesynbraTe Takol OIEHKH KOHKPETHOTO 00BEKTa MHTEIUICKTYalbHOH COOCTBEHHOCTH CYOb-
eKT XO3S1CTBOBAaHHUS IPUHUMAET PElICHUE O 1e/IecO00Pa3HOCTH €ro BBEACHUS B X035HCTBEHHBIH 000-
poT.
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