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Packpwima cywmnocme nousamua «cmabuiu3ayuoHHAas NOIUMUKA», OnpedeNieHa ee pob
8 pazeumuu 20cyoapcmea u 6bl0eeHbl ee OCHOBHble Yeau U UHCmpymeHmul nposedenus. Ilpoana-
JU3UPOBAHbL NPOOIEeMbL OCYUecmeneHus 0aHHou noaumuku 6 bearapycu, a maxoice nymu ux peuie-
Hus. [lanvl noxazamenu 3¢ghekmuenocmu Memooo8 nposedenus AHMUUHDIAYUOHHOU NOAUMUKU
U NOUMUKY 3AHAMOCMU, 8blABIIeHbl 0COOeHHOCMU UX nposedenus 6 Pecnybnuke Benapycu.
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This article reveals the essence of the concept of “stabilization policy”, defines its role in
the development of the state, and highlights its main goals and tools. The presented material ana-
lyzes the problems of implementing this policy in Belarus, as well as ways to solve them. Indicators
of the effectiveness of anti-inflationary and employment policy methods are given, and the specifics
of their implementation in the Republic of Belarus are revealed.
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HcTtopuuecku cinoxunock, uto Pecrybnuka benapych — 310 colpanbHOe rocyaapeT-
BO, B KOTOPOM MPUOPHUTETOM SIBISIOTCS MHTEpECHl Oeropycckoro Hapoja. binaronaps rpa-
MOTHO MOCTaBJICHHBIM 3aJa4aM M 1ensM HanuoHanpHOM CTparernu yCTOM4YMBOIO pa3BH-
tus  PecnyOnmuku  benapyce, peanuzanus I[Iporpammbl  coluanbHO-3KOHOMHYECKOTO
pa3Butus crpansl Ha 2021-2025 rr. yxe B IepBbIM I0Jl MOKa3ajia JOCTOMHbIE PE3YJIbTATHI.
ITo cpaBuenuto ¢ 2020 r. BBII yBenuuuncs Ha 2,3 % (npu npornoze — 1,8 %), uucnen-
HOCTh 0€3pa0OTHBIX CHU3WIOCH Ha 9,3 THIC. YEJIOBEK, JICHEKHBIE TOXObl HACEICHHS B pe-
JIbHOM BBIPKEHUM yBETUUMWINCh Ha 2 % (mpu nporHose — 1,6 %), TeMn pocra mpou3Bo-
nuTenbHoCTH Tpyaa coctaBui 103,2 % (mpu mporuosze — 101,9 %) [1].

OTH JaHHbIE MOKA3bIBAIOT, YTO HECMOTPs Ha MHOXKECTBO HETraTUBHBIX (PAKTOPOB
B 2021 r., TakuX Kak HECTaOWJIBLHOCTh HA BHEIIHEM KOHTYpPE M CAHKIMOHHOE J1aBJICHUE
co ctopoHbl EBpocoro3a, 6enopycckas 5KOHOMUKA CMOTJIA BBICTOSATh. BaxkHyto posb B 3¢-
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(EKTUBHOCTH MPUMEHSEMbIX MEp B YHOPSIOUYEHUH 3KOHOMUYECKHX IPOLECCOB ChIrPao
roCyapCTBEHHOE PEryJIMpOBaHUE IKOHOMUKH, YACThIO KOTOPOTO U SIBISETCS CTAOMIM3a-
LIMOHHAs NOJUTUKA. /laHHAs MOJIMTHKA HamlpaBicHa KaK Ha COBEPLICHCTBOBAHME CaMOM
CTPYKTYPbI PpIHOYHBIX OTHOIIECHHUH, TAaK U HA MEXAaHU3M €€ PEryJINpOBaHUs.

C touku 3penus Jl. Pomepa, moa ctabunu3alinoOHHON MOJMTUKON MOHMMAETCS HEW-
TpaJM3alys MIOKOB COBOKYITHOT'O CIIPOCAa M COBOKYITHOT'O IIPEIJIOKEHUS MEpaMU MOHETap-
HOT'O U (PUCKaJIbHOTO XapakTepa. B kauecTBe 00beKTa CTAOMIN3ALMOHHON MOJUTUKH BbI-
CTyHaeT SKOHOMHYECKMM IMKJI, BEAb JUISI PBIHOYHOM HSKOHOMHKHM BCEX CTpaH MHUpPA
XapaKTepHbl KoJieOaTesbHbIe JBWXEHHUS MOIbEMOB U CNAZ0B YPOBHEH 3KOHOMHYECKOM
KOHBIOHKTYPbI, O3HaYalolIKe, Pex/Ie BCEro, kosedbaHnue ypoBHEH 3aHATOCTH U MHQIIALINU.
VIMEeHHO 1M03TOMY KIIIFOUEBOM LIEJIbIO MOJUTHKHM CTAOMIM3ALUU SBISETCS CMATYCHHUE KoJie-
Oanuii 0e3paboTHLIEI U UHQIAUHN, TPUMEHSST MHCTPYMEHTHI (PUCKaIbHON, MOHETApHOM,
a B OTJENbHBIX CITy4asX U KOMOMHUPOBAHHOM MOJHUTHK [2, ¢. 660].

MoneTtapHas WIH JE€HEKHO-KPEAUTHAS MOJUTUKA OcCyliecTBisieTcss HanmoHanbHbIM
0GaHKOM IIPU MMOMOIIM PETyJIUPOBaHMS MPOLEHTHBIX CTABOK M MPEAJIOKEHHS JIEHET, yIpaB-
7511 COBOKYITHBIM CIIPOCOM C LENbI0 CTIIQKMBAHUS [UKIMYECKUX KOJIeOaHUI 3KOHOMUKH.
B cayuasx, xorna daxtuueckuit BBII Huxke notennuansHoro, HarmonansHbil 6aHK Mpo-
BOJUT CTUMYJIMPYIOLIYIO ITOJINTHKY, IIPEANPUHUMAsT MEPBI, HAIIPABJICHHBIE HA YBEIMYCHHE
coBOKyIHOro cmpoca. Ecnu ¢aktuyeckuii BBII Bbille moTeHIMaNbHOrO, TO B paMKax
CICPKUBAIOICH CTAOMIN3aIMOHHON MOJUTHKH COBOKYITHBIN CITPOC CHUKAETCSI.

HNHcTpyMeHTaMu (DUCKANIBbHOM MOJIMTHKU BBICTYNAIOT 10XOJIbl, KJIOYEBBIM HCTOYHH-
KOM KOTOPBIX SIBJISIOTCS HAJOTH, U PacXoibl TOCYAapCTBEHHOIO OIO/KETA, BKIIIOYAIOIIUE
B ce0sl TOCYapCTBEHHbIE 3aKyIKU M TpaHc(epThl. B 3aBucuMocTH 0T (a3l LUKIa, B KO-
TOPOI HAXOAUTCA 3KOHOMHUKA CTpPaHbl, UHCTPYMEHTHI (PUCKATIbHOM MOJUTHKU OCYAapCcCTBa
UCIIOJIb3YIOTCS TO-PAa3HOMY: CHWKEHHE HaJIOTOB, YBEJIMUEHUE TPaHC(HEpPTOB U roCyaapcT-
BEHHBIX 3aKYIIOK MCIOJB3YIOT JJI CTUMYJIMPOBAHMS IKOHOMHUKH BO BPEMsI SKOHOMHYECKO-
ro Claja, WiM peLeccuy, B TO BpeMs KaK IIPHU JOCTHKEHUU IHKA, WX SKOHOMHUYECKOTO
OyMa, UCTIOJIB3YIOT CIEPKUBAIOIYIO (PUCKATIBHYIO MOJIUTUKY, COKpaIlasi TOCYJapCTBEHHBIE
3aKyIIKU ¥ TpaHCc(hepThl, yBeTUUNBask HAJIOTH.

Hcnonb3yss MHCTpyMEHTBI JaHHBIX MOJMTHUK, PecmyOnuka bemapych npoBogut 3¢-
(EeKTHBHYIO aHTUUH(IIALUOHHYIO MOJUTUKY, OCHOBHAS Li€b KOTOPOH — MPUBECTH TEMIIbI
pocTa JEHEKHOM Macchl B COOTBETCTBUE C TEMIIAMU POCTa TOBAPHOM Macchl (MU peaib-
Horo BBII) B kpaTkocpo4HOM IIaHe, a 00beM U CTPYKTYPY COBOKYITHOTO MPEUIOKEHUS —
¢ 00BEMOM U CTPYKTYPOH COBOKYIHOTI'O CIpOCa B JOJTOCPOYHOM ILIaHE.

Yro kacaerca nonutuku PecryOnuku benapyck B o6macTu comelcTBUs 3aHATOCTH,
TO OHA HAaIpaBJIeHa, NPEXKIE BCEro, Ha MOBBIIICHHE 0JIar0COCTOSIHUS HACEeJIEHUs U oOecrie-
YeHHE MaKCHMaJIbHO BO3MOXKHOM 3aHATOCTH HaceneHus [3]. [IpaBo Ha Tpyn kak Hambosee
JIOCTOWHBINA CIIOCO0 CaMOYTBEpKACHUS uenoBeka 3akperieHo B Koncturyuu Pecny6uu-
ku benapych. CormacHo e, rpakJjaHaM CTpaHbl TapaHTUPYETCs TPaBo Ha BHIOOp mpodec-
CHH, POJia 3aHATHIA M pabOThI B COOTBETCTBUU C CIIOCOOHOCTSIMH, OOpa30BaHUEM U C yue-
TOM OOLIECTBEHHONH HEOOXOAMMOCTH. B cityuasix, eciu rpaxkJaHUH 110 HE 3aBUCALIMM OT
HEro MpUYMHAM HE MOXET TPYIOYCTPOHUTHCS, EMy T'apaHTUPYIOTCS MOBBIIICHUE KBATU(H-
Kaluu, o0yuyeHre 1o BOCTPEOOBAHHBIM CIELUAIBHOCTAM, a TAKKe MPEAOCTABICHHE UHBIX
BUJIOB MOMOIIM, PeAyCMOTPEeHHBIX 3akoHOM «O 3aHATOoCTH HaceneHus PecrmyOmuku be-
aapycby». Jlis peanuzanuy JaHHOM NOJMTHUKM OblLla yTBep)kJeHa ['ocyaapcTBeHHas Mpo-
rpamMMa «PBIHOK Tpyaa u coneicTBue 3ansaToctn» Ha 2021-2025 rr. [4].

B Tabnuue, npeacTtaBieHHOW HWXKE, MPUBEAECHBI OCHOBHBIE IOKA3aTENH, OTpa)aro-
M€ YPOBEHb IKOHOMHUYECKOTO PAa3BUTHS, @ TAKXKE PE3yJbTaThl CTAOUIM3AIIMOHHOMN MOJH-
Tk Pecriybnmuku benapyce 3a 2020-2024 rr.
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OcHoBHBIE TOKa3aTeIH IKOHOMUYecKkoro pa3sutus Pecnyosuku benapych

3a 2020-2024 rr.

IMoka3zarenu 2020r. | 2021r. 2022 r. 2023 r. 2024 r.
BanoBoii BHyTpeHHHI TIPOIYKT, MIIPI pyO. 147,0 | 173,200 | 191,400 | 216,1 246,5
Temn unpnsmm, % 7.4 9,97 12,8 5.8 5,2
YucmeHHOCTh 3aHATOr0 HaceneHus, Thic. uel. | 4885,4 | 4850,6 | 4847,1 4800,0 | 4798,2
UncneHHOCTh 0e3pabOTHBIX, THIC. Yl 206,2 196,9 179,7 172,1 150,4
YpoBens 6e3padoTuisl, % 4,22 4,06 3,71 3,59 3,13

Hcemounux. CobcTBeHHAs pa3pab0TKa Ha OCHOBAaHWH JTaHHBIX UCTOYHUKA [1].

W3 nanHbIX TaOIUIBI BUAHO, YTO HA MPOTSHKEHUH MOCIEAHUX MSATH JIET HaOMroaaeTcs
nocTOssHHBIA pocT BBII cTpaHbl, HOMMHAJIBHOE 3HAYEHUE TAHHOI'O IOKA3aTelsl BBIPOCIIO
¢ 147 mupa py6. B 2020 r. go 246,5 mupa py6. B 2024 r. HaGmrogaeTcsi CHUKEHHE TEMITOB
uHGsuu ¢ 2022 T. MO HACTOSIIIMKA MOMEHT, 3HA4YeHHE JAHHOTO IOKa3aTens yHayio
Ha 7,6 m. n. k 2024 1. no cpaBHeHuto ¢ 2022 r. Takke NPOUCXOIUT €KErOJHOE CHUKEHUE
yHhclieHHOCTH Oe3paboTHoro HaceneHus. [lo uroram 2024 r konudectBo 0e3pabOOTHBIX
B CTpaHE COKpATHJIOCh Ha 21,7 ThIC. 4YeNOBEK MO CPABHEHUIO C MPEABIAYIINM TOJIOM U CO-
craBwio 150,4 Teic. yenmoBek. B 1ienoM 3a mocneaHue 4eThipe rojia KOIU4ecTBo 0e3padboT-
HBIX B CTpaHE yYMEHBIIMJIOCH Ha 55,8 ThIC. YelmoBeK. YPOBEHb 0€3paOOTHIBI CHUBMICS
k 2024 r. no 3,13 %.

Takum o6pas3oM, crabunusanuoHHas mnoiutuka PecryOnuku bemapych Harenena
Ha [pUJIaHUuE YCTONYMBOIO Pa3BUTHS MPOU3BOACTBA U MOJaBICHUE UHQIIALNY, a TAKXKE Ha
COXpaHEHHE CHJIBHOW colanbHON opueHTauuu. OHa peanusyercs MyTeM CO3/IaHUsl WH-
CTUTYLIMOHAILHBIX OCHOB COI[MAIIBHON PHIHOYHOM SKOHOMUKH, Pa3pabOTKU U BHITIOTHEHUS
rOCYJIJapCTBEHHBIX MPOTPaMM, HANPABICHHBIX Ha OOecHeueHHe YCTOMYMBOIO YesoBede-
CKOT'O pa3BUTHSL.
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