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Abstract: The study examines the key challenges facing the global economy in the modern world. In the context of
globalization and the interdependence of countries, problems such as economic crises, inequality, climate change

and pandemics have a significant impact on economic development and stability. One of the main problems is
economic inequality, which manifests itself both within and between countries.
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Introduction daxial)

The purpose of this report is to analyze the main problems Ll —a@8¥)aalg a8l A i )l GO Gl Jdas ) 5o 8l 1A s Coar o
facing th_e global economy after  the CO\/ID-lQ epidemic. The e il ) a5 S L 19-a S A aia ey ol
author  discusses the impact of unconventional —monetary policy ) ) T ) ) i
on the economic recovery, as well as the challenges of the global ~—os¥al—uducba a8 YAl LYl gl —aBY) Al aBY) Lo 4l
supply chain and fluctuating asset prices. The report emphasizes 1Ll ca \Sis ) i ey Ella Sy Jea¥l jlaud el i g A wallal)
the need to adapt economic policies to effectively respond to

current challenges and ensure stable growth [1-3].
Results and discussion
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The eight main
the main challenges
of  unconventional

challenges facing the global
facing the global economy include: The
monetary  policy measures by central
such as quantitative easing, yield curve control, and negative
interest rates. This causes uncertainty in  macroeconomic  policy.
The consequences of the introduction of new monetary policy
frameworks in  the largest developed  countries. The IMF's
assessment is  generally  positive, but constant  adaptation s
needed to improve efficiency. Global supply chains and their
"decoupling” related to geopolitics. Companies can move up to
25% of production to new countries in the next 5 years. Rising
prices for risky assets caused by ultra-loose monetary policy,
which is  fraught with  future fluctuations in capital markets.
Obstacles to  multilateral and  regional  economic and  trade
cooperation, including WTO reform and the formation of new
alliances. The recovery in commodity prices, which is likely to be
uneven in the second half of the year. Uneven global economic
recovery in 2021 related to pandemic control. The forecast for
global economic growth is around 6% in 2021.

Conclusion

The economic downturn caused by the COVID-19 pandemic has
become the deepest since World War IlI, with negative growth rates of
3.3% in 2020. Developed countries were hit harder, with a drop of 4.7%,
while developing countries showed a decrease of 2.2%. In response to the
crisis, governments have launched large-scale  support  measures,
including increased government spending and unconventional monetary
policies. Central banks have lowered interest rates more than 200 times,
which has led to the formation of a new monetary policy framework.
However, the emergence of instability in global capital markets and the
growing problems with inflation create uncertainty for the global
economic recovery. One of the main problems is dependence on the
global supply chain, where a significant part of production is concentrated
in China. This creates risks to national security and leads to attempts by
countries to increase their level of self-sufficiency. At the same time,
there is concern that rising asset prices could lead to financial fluctuations
and negative consequences for other countries. Against the background of
these challenges, many experts expect an uneven global economic
recovery in 2021, depending on the successful control of the second wave
of the pandemic. The forecasts of the International Monetary Fund predict
global economic growth of 6.5% in 2021 and 4.2% in 2022, which leaves
hopes for recovery after the crisis.
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