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CO3AHME OBLUEIo bUPXEBOIO PbIHKA COHO3HOIO
FOCYOAPCTBA: NEPCIMNEKTUBbLI ANA POCCUN U BEJTAPYCU

. O. Berepa, A. JI. AHApUAHOB
Poccutickuii sxonomuueckuii ynueepcumem umenu 1. B. Ilnexanosa, 2. Mockea

Hayunslii pykoBoaurens A. B. KosecHukoB

Paccmompena mema cozoanus obwezo bupcesozo puinka Coro3no2o 2ocyoapcmea, yka3amoi
OCHOGHblE 3a0auu €20 POpMUPOBaHUs U 803MOdICHbIe nepcnekmusbl. Obo3Hauenvl mexyuue npo-
Onemul, Komopuvle Mo2ym Oblmb peuieHbl 01a200aps YEEAIUHeHUI0 TUKGUOHOCTNU U CHUNCEHUIO U3-
Oepoicek. Coenan 661800 0 mom, 4mo 0OveduneHue oupaicesvix puvinkos 6 pamkax Cow3no2o eocy-
oapcmea 0Oyoem cnocobocmeoeamsv IKOHOMUUECKOMY pOCMY U YKPEnjieHuio >KOHOMUYECKOU
be30nacHocmu CMpaH, a makice Mojicem NOCLYHCUMsb Modenvio u 011 Eepasutickoeo sxonomuye-
CK020 cor3a.

KawoueBrble ciioBa: enHbINA OMpkeBOH pPhIHOK, COI03HOE rOCYapCTBO, IKOHOMUYECKasi HH-
Terpawnusi, ToBapHas Oupika.

CREATION OF A COMMON STOCK EXCHANGE MARKET
OF THE UNION STATE: PROSPECTS FOR RUSSIA
AND BELARUS
D. O. Vegera, A. D. Andriyanov
Plekhanov Russian University of Economics, Moscow

Science supervisor A. V. Kolesnikov

The article deals with the topic of creating a common exchange market of the Union State,
specifies the main tasks of its formation and possible prospects. Current problems that can be solved
by increasing liquidity and reducing costs are outlined. It is concluded that the unification of ex-
change markets within the Union State will contribute to economic growth and strengthening eco-
nomic security of the countries, and can also serve as a model for the Eurasian Economic Union.
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248 IIpo6sieMbl coXxpaHeHNs] HAMOHAJIbHO-KYJIbTYPHONH HICHTUYHOCTH

B Tekymeil cutyanuu npu 3KOHOMHYECKON M MOJUTUYECKONW HECTaOMIIBHOCTH HpO-
OeMa SKOHOMHUYECKOW MHTErpaliy SBJISIETCS akTyalbHOW. Bompoc o co3manum JaHHOM
uHTerpanuu Bo3HUK nocie pacnaga CCCP u coszganus CHI'. C 1992 r. mexnay Poccueit
u benmopyccueld MpoUCXOAUT MPOIECC YCWICHHS ABYXCTOpOHHEW cBsizu. Cmycts 8 et
CTpaHbl IOTOBOPWINCH O co3ann COr3HOTo rocyaapctsa, B 1999 r. coctosioch moamnu-
caHHe TaHHOTO J0ToBOpa, U Obuta mpuHsTa [Iporpamma neiictuii Pecrybnuku benapych
u Poccuiickoii @enepanuu no peanuzauuu nonoxenuid Jorosopa «O coznanuu Cor3HOTO
rocynapctBay [1]. B mpomomkuTensHBI NEpuosl BpeMEHU OHMpiKeBbIE pPHIHKH Poccuu
u benapycu QyHKIMOHMPOBaIM B KOHTEKCTE OTKPBITOCTH K BHEIIHEMY MUpPY, CTPEMSICH
K MHTETpAallX B TJIO0AIBHYIO SKOHOMHKY, NPEHMYIIECTBEHHO OPHEHTUPOBAHHYIO Ha 3a-
HajHble PBIHKU. DTO 00CTOSITENBCTBO SABISAETCA OJHOM U3 NPUYMH OTHOCUTEIBLHO HU3KOTO
YpOBHSI B3auMojelcTBUA Mexay Oupxkamu Poccum u benapycu. Llens manHoit crathu —
OLIEHUTb MEPCIEKTUBBI CO3/1aHuUs 00111ero OupxkeBoro pbiHka COO3HOTO rocyAapcTBa.

Wnes co3nanus enuHoro o6upskeBoro toBapHoro peiaka (ETP) B crpanax EADC 3a-
poamnack eme B 2010 r. B pamkxax EBpasuiickoro skoHomuyeckoro cooOmiectBa. Torma
OblT 0700peH MpoeKT EBpasuiickoil OMpKH CEITbCKOXO3SMCTBEHHOW MPOIYKIMH, CBHIPHS
U NpoJoBosbCTBUS. OJHAKO B TEUEHHE CIEIYIOLIEro JECATHIIETHA, YXkKe Mocie o0pa3oBa-
Husg EADC B 2015 r., akTUBHBIX AEHUCTBUMU MO peanu3alyyd 3TON UAEH HE MpeAnpUHHUMA-
JOCh. DTOMY MPEMSATCTBOBAJIN HEpEIICHHbIE MPOOJIEeMbl, TaKue KakK TOProBble Oapbepsbl,
OTCYTCTBUE YHH(HKAIMU BHYTPEHHUX CTaHAAPTOB U Jpyrue TpyaHoctu. Jlums B 2021 1.
Bonipoc 0 ETP BHOBB cran aktyanbHbIM. B pamkax Crparerun—2025 ObLIO MOCTABIIEHO
3aJlaHue CO3MIaTh €UHBIN OupxkeBoit ToBapHbIi peiHOK EADC k 2025 1. [2].

B nepcnextuBe B 2024 r. mpeamosiaraetcsi, 4TO0 MEXIy IpaBUTelbCTBaMU Poccuum
u benapycu OyneT 3aKiI0u€HO COTJIAlIeHHe O B3aMMHOM JIONyCKE CYyOBEKTOB XO3sIMCTBO-
BaHMs, aKKPEJIUTOBAHHBIX HAa TOBApHBIX OMp)Kax 00EHX CTpaH, K Yy4acTUIO B OMPKEBBIX
TOprax. 3a KOOpJMHALMIO M PEATH3alUI0 JaHHOTO COrjaleHust orBeyarb OyayT CaHKT-
[lerepOyprckas MexxayHapo/iHas TOBapHO-ChIpbeBasi Ouprka u benopycckas yHuBepcalb-
Has TOBapHasi OMpiKa.

[Tonnucanue MEXIPaBUTEIBCTBEHHOIO COIVIAIIEHHS O B3aUMHOM JOITyCKE K yd4a-
CTHIO B OMp>KeBbIX Toprax ais komnanuii Poccun n benapycu obemaer ynpocTuTh UXx pa-
60Ty Ha Oupkax 00eux CTpaH. DTO CTUMYJUPYET pa3BUTHE OupxKeBor Toprosiau B Coro3-
HOM TOCYJIapCTBE 3a CUET pacIIMPEHUs] YUaCTHUKOB TOProB U 0OBEMOB CAENOK Onaronaps
CHSITUIO TEKYILIUX OIrPAaHUYECHUH.

VYcrpaHeHne He00X0AUMMOCTH IPOXOAUTh OTJENIBHYI0 aKKPEIUTALNI0 Ha POCCUICKUX
u Oenopycckux Oupskax AacT NpeANpPUHUMATENSIM BO3MOXXHOCTb HCIOJIb30BaTh MOJHBIH
CHEKTp OUpPIKEBBIX MHCTPYMEHTOB 00EUX CTPaH.

WuTterpanus omneiTa, 3HAHUM M TEXHUYECKHX pecypcoB Oupxk bemapycu m Poccun
CIOCOOCTBYET Pa3BUTHUIO UX PHIHKOB U 00ECIIEUMBAET CTAOMIBHBIM POCT B3aUMHOTO TOBa-
poobopora.

O0benMHeHNe yCWINNA COACUCTBYET TUBEPCU(PHUKAIIMN U YCTPAHEHUIO TOPTOBBIX Oaph-
€pOB, a TAKXKE YCKOPSIET PeaIn3alfio COI03HbBIX MporpamMm. TeM cambIM Oup KeBast TOProBJIs
crocoOcTByeT 60pb0e ¢ KOppYIIHEH, CHIPKEHHIO 1IeH, YBETMUEHHUIO HAJIOTOBBIX MOCTYILIE-
HUM ¥ aKTHBU3ALUU NIPEAIIPUHUMATEIBCKON AEATEIBHOCTH, YTO aKTUBU3UPYET SKOHOMUYE-
CKUH POCT KaxI0M M3 cTpaH-y4yacTHUIl. Takoe oObeIMHEHHE SIBJISETCS HEOThEMIIEMOMN
YaCThIO MHTErPallMi SKOHOMUK JIBYX CTpaH U 00eCeYrBaeT paBHbIE YCIOBUSA A OM3HECa.
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WuTerpamnus OupxeBbIX peIHKOB bemapycu u Poccun He TOJIBKO CTUMYIHPYET DKO-
HOMHYECKHI POCT 00CHX CTpaH, HO U MOXET CTaTh JIpaiBEpOM IS TajdbHEHIIeH HHTerpa-
uu B apyrux cepax. OHa MO3BOIHT YCIENIHO PEIIaTh CTPATETHUECKHE 3aauu, CTOSAIIUE
nepes COr03HBIM FOCYJaPCTBOM.

OnbIT 00benMHEHUS! OUPKEBBIX IUIOMIAJJOK MOXKET OBITh HCIONb30BaH B KadyecTBE
Mozenu ans EBpasuiickoro skoHomuueckoro coroza. Corwo3HOE rocyJapcTBO Kak 0Oojee
MPOABUHYTOE WHTETPAIIMOHHOE OOBEIWHEHHUE CIYKHUT HCIBITATENbHBIM MOJUTOHOM JIJISt
IPAKTHK, KOTOPBIE BIIOCIEACTBUM MOTYT ObITh pacnpocTpaneHbl Ha EADC. MuTerpanus
OHMpKEBBIX PHIHKOB PEIIACT 33/1a4y CONMPSDKEHUS Pa3IUYHBIX (OPMATOB €Bpa3HIICKON WH-
Terpaluu.

benapyce u Poccust, 6ynyun yuactHukamu COIO3HOTO TOCYIapcTBa, TOTOBHI K Oolee
nIyOOKOW wWHTerpanuu, 4em mo3BoisieT (opmar EADC. OgHOBpEeMEHHO Kak YJICHBI
EADC onu He MOTYT UTHOPUPOBATH €ro paMku. [Ipu co3ganuu ob1ero GUPKEBOro phIHKA
3aja4a COXpaHEHHUS YKOHOMHYECKOTo U (hruHaHCOBOTO cyBepeHHuTeTa COIO3HOTO Tocynap-
CTBa JIOJDKHA OBITH MPUOPUTETHON. DPGdEKTUBHBIE pElIeHHs], alpOOUPOBAHHBIE B paMKax
Co103HOTO TOCYIapCTBa, MOTYT OBITh PacIpOCTpaHEeHbl HAa EBpa3uiickuii coro3.

Coznanue obmiero OupskeBoro peiHka COIO3HOTO TOCYIapCcTBa SBISETCS CTpaTeruye-
CKHM Ba)XHBIM IIIarOM, HaIPaBJICHHBIM Ha YIY4YIIEHUE SKOHOMUYECKOW MHTETPAIMU U CO-
NIEHCTBUE Pa3BUTHUIO OWPIKEBOM TOPTOBIH. YTpOIIEHHE OWPKEBBIX TOPrOB NMPUBEICT HE
TOJIKO K YBEJIMYEHHIO UX JINKBUJHOCTH, HO U K YCTPaHEHHIO TEKYIIUX OapbepoB, YCKOpe-
HUIO COIO3HBIX MPOTPAMM, YTO OKAXET BIHMSHHE HA TUBEPCHU(PHUKAIUIO YKOHOMHUK CTpaH.
VYcnemHoe co3nanue 001ero OMpP>KEBOro phIHKA MOKET MOCTY>KUTh MOJIEIBIO NSl ajb-
HEHIel WHTEerpaluy psaa IpYrux CTpaH, yke B pamkax EBpa3zuiickoro sKOHOMHUYECKOTO
CO103a, U TEM CaMbIM OyJIeT peasin3oBaHa ojiHa 13 3ama4 Ctparerun—2025.
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AOAM MULIKEBUY U ANEKCAHAOP NMYLWKWH: UCTOPUA
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yrusepcumem umenu I1. O. Cyxoeon, Pecnybauxa bBenrapyco

Hayunslii pykoBogutens U. A. I'punieHko

Bzaumoomnowenusa A. Ilywxuna u A. Muykesuua paccmompenvl He MOAbKO HA ATUYHOCHIHOM
VPOBHeE, HO U 8 KOHMEKCIE MENCKYIbIMYPHO20 U MEHCHAYUOHATbHO20 83AUMO0eliCMEUsL 8 KOHKDem-
HbIX UCMOPUYECKUX YCI0GUAX NPU AKMYAIUIAYUU COXPAHEHUS. HAYUOHANbHO-KYIbIMYPHOU UOEH-
MUYHOCMU.
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