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AHAJII/IB (DI?[HAHCOB FOMFHLCKOFQ
o OBJIHOTPEBCOIO'3A

Jiamisie TipoBeneHHore hbUHAHCOBOTO aHANMAA NeATe/IBHOCTH
Pomenncroro o6rrr10'fpeﬁcoroaa BRIIOYAIOWETo TaKkye Hampanie-
A KAK AHAJAS ofheMa ¥ CTPYKTYDPHL KATIMTAJIA IPeATPEATHS,
ero aKTHBOB, ILIATEIREC nocoﬁﬂocm JMUKBUIHOCTH, peHTa06/Ib-
HOCTH U [jefIOBOH arTUBHOCTH, CBHIETE/ILCTBYIOT, YT¢ CTAOHIH:

HOCTH (PUHAHCOBOIO TIOHOKEHUA Fomespckoro obnmoTpeficomaa Bo
MHOTOM 3aBHCUT OT CTEIIEHH ero JmeBnnHocni H IL18TeXecTI0co0-
HOCTH. I_lmx TOTO, ITO6BE HOMHOCTBI0 PACILIATHTECS [0 BCEM CBOHM
06A3aTeILCTRAM ¥ oGJmO'rpeﬁcomsa xparaer axTuroB, HKooddu-
UHeHT .rmwml;ﬂocm o Beem ofiszaTeabcTBaM, Vrcaabmaxomnﬁ HAa
COOTHOIIEHHE TeKYTIIX AKTHBOB M CYMMBI IOJITOCPOYHEIX ¥ KDAT-
KOCPOUMBIX 00#3aTeNbeTs Ha 1. 01.1993 r. pasen 1,150, u mmen
TeHNeHINI0 ¥ yMeHbmienuw Ha 1.01.1994 r. (1, ]34) TIpY ONTH:
MAJIBHOM 3HAYECHUM Mexay 1 m 2,

B reuenue paccmanunaemoro meproaa mawmocm 06J1no-

Tpefcol3a 10 KPATKOCPOYHBIM 00f3aTeNBCTBAM CHH3MWJIACh HA

- 11,88 mpoOLEHTHBIX IYHKTA. AHanus ToxasmBaeT, uTo F3MEHHU-
nack JOJNS B KPATKOCPOUHBIX 0043aTe/IbCTBAX er;(m‘opcxcoﬁ 3a-
nomxerHocTH ¢ 57,8% 10 31,6% 1 10/ KPATKOCPOYHBIX KPeAUTOBR
¢ 42,2% no 68,4%. Bmecre ¢ TeM, crioco6HOCTh TpennpuaTAs | 6bi-
CTPO PACILIATHTHCH II0 OTHM xpamocpoqnum ofsizaTensCcTBAM JI0-

CTaTOYHO BRCOKast HenH yuecTh, 9TO CPOKM HOTAHIEHHS JOJT0B

HACTYNAT He BCce cpasy, T 3Haqem4e atToro Hoxaaa'rem{ ned-
CTBHTEJILHO BI)IOOKOQ : : v
BrrmosHenme - xpa’rrcocpoqm,rx 06H3aTeJILCTB B OCHOBHOM
obecrieyeHo peanusanuei MATEPHATBHEIX aartacos (reToBoit Hpo-
JIYKIIVAH, TOBAPOR # Ap.). YIx [os1s 1o oTHOUIEHHIO & KpaTKOCPOY-

HEIM 0BSI3ATeBCTRAM COCTABIINET 86 2% u CHHSHJIaCB Ha 12, 1

IPOLIeHTHBIX IYHKTA, JTO  03HAYAET, T oﬁnnorpeficoma CHJIBLHO

32BHCHUT 0T HAJIWYASA ¥ CKOPOCTH peanﬁaamm MaTepPHAILHbIX 3a-

nacoB ¥ Maseiflive 3aTPyNHEHUS B peaHaamuy Mory'r cO3IaTE
I8 HPTO Cephbe3HEle dmn‘u{coame 't'pynnoc'm :
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B marepuaibHEIX 3aMacax HPOH30MIIO CHUMEHHE COOCTRCH-
SEIX cpeflcT8 Ha 8, 99 ppouenTHEX HYHKTA. Jons saesmnix
. gpencrs coeraBmuia 75, 1% 910 npmsono K 38BUCHMOCTH OT BHEHL-
EHX 3a1IMOB: s :

Heesteposanue c’rpym*ypm 3aeMHux cpezneTs ob JI]:[(JTp(—‘DCOHMd
| mOERa3nIBaer, 4YTo Joas xcpe;zm‘cpcuon SI0NLKSHHOCTH B HHX J0-
CTATOYHO REICOKA W HA Ha4Yalio 1994 r. cocrangsier 29,5%. Coor- :
SomeHue UMenInyuxca v 0banorpebconaa He0uTopckoit U Kpeau-
TOPCKOY 3a|0/KEeHHOCTH TIORAJBIRAET, YTO HOCTABINUKAM GOJLIG:
Tpeteolos mmmen 6onbme, YeM MOIKET BIBICKATH €0 CBOMX KOIIAL-
EHKOB. A :

K paeyl()Jl‘bHLlM I\aMHeM ananma LemnoBoit AKTUBHOCTH 18-
JEeTesT KoaphurmenT coﬁcheHHoc'm TIOCKOJIBRY OH XapaKTepH-
ayet o0ecieuerHOCTD. npe,unpnﬂ'mﬁ ceﬁcweHHmMm cpe;u TRAME.
3a aHaJmsmpyaMmﬁ epuoil IPOU30MIET ero poct Ha 26,2 'npﬁ-
LEHTHHIX [[YHKTa ¥ OH HAXOJATCS Ha EHCOKOM yposHe (69,64%).
Hpesmmelme ypoBHA B 60% MomeT 03HAYATH HEMOMCIOJIB30BA-
k HHE Bozmonmocreﬁ NPHBIEYeHIA BHOIINUX HCTOYHUKOB duHaH-
csporanng. CoOTBETCTREHHO HOJsi 3a8MHEIX CPeliCTR BO BCEM Ea-
murrase obimorpefcoiosa cocrasnser 30,4%. Ha ramnuiii py6nr
COBCTBEHHEIX CPENiCTB npueiexaerca 0,44 py6. 3aeMHEX CPEJICTE.
JaBHCUMOCTE 0T BHEIIHNX HCTOYHHIKOB ocTarTouno ruaka, [losni-
cainest Koa(hhHIueHT aeroxoMuy ¢ 0,6 0 1;11, mpu HopMa/IBHOM
aHaveHuyn He ke 0, 5. 3a 1993 r. oﬁnno'rpeﬁcozoa cymen 3apabo-
TATE TOJIBKO - 81% OT TO# CYMMBEL, KOTOpYIO Heooxonnwo ObLIO
FILHATHATD 34 non:bsoBaHne KDEJIUTAMH.

Crenenb hHAHCOROH CBOBOIEL. 06.rm0'rp90(-0103a B BBIOOpE Ue-
TOSHHKOR BIIQKEHHH coﬁcmemmx CPeJCTB ISl HOCTH/ReHHS HX .
CEITHMAITBHOM nenonoﬁ axrueHocTd Buaka. [lprdem nabmopaer-
€5 CHIDKeHHE Road)cb}umen'ra MaHEBpeHHOCTPl ¢ 0,37 o 0,09 npa
onTEManbHOM 3HadveHuu ot 0,5 go 1,0

Honsi m\aymecma NPOAIROSCTBEHHOIC Hdmatwfmn LIOJING-
CPOMHBIX AKTHROB, obopynoBaEus W VHBEHTAPS B obm,en CYyMME
CPENCTB NPeJNPHATHS 38 AHAJHINDYEMbIA ITePUOL| YBEIMYHIIAC
I049TH B 2 pasa ¥ paBHa 60 6.910 CBHIE [‘eJ‘ILCTBVeT 0 BO?pO(,Hlt i




VH3BHIMOCTH 06Jmnrpeﬁcoxoaa B nepno;}. BOJIoGdHHH ILCJIOBOH aK-
THRHOCTH. :
3a paces mTpexmbm nepno,u BpeMeHn cyera ® TMONYUEHU0 B
_cpeHen 13,4 pasa OpeBPaiasiicE B AEHEMHEIC CPRICTRA, TO eCTh
OIIANHBANCE B cpempeM 3a 31,7 mua B 1993 1. H(‘IJIHLIH AT
oBpallieHns JeHeRHRIX CPeICTE B TeYeHns KOTOPOTG OHH IIPHHO-
CHT COOTRETCTBYIOMYIO Npudbuis, cocTasmt 8 19983 . - 100,2 nes,
uro 3a 33 nns Gonsme, yeM B 189210, g :
TTs15t oBaIIOTPefCo103a BAIKHEL TTOKA3ATEITH, OTpaKalolLHe PEH-
rabensHocTs fAesrensioctn. Hanbonee ofmimit rioxasaTests peH-
tabelibHOCTH - ZOXOMHOCTE KanuTasid. Tak, Kamaas ThicaYa pyo-
el CpeficTB; KOTOPBIME pacnosaraeT 06ianoTpeteoios, IPUHECAA B
1992 7. - 830 py6. noxoza. B 1993 r. aror noxox cuusnica Ha 385,4
p.y6 YTO MOJKHO mme"m'm KaK HelaTHBHYIO TeHJIeHl[mo : %

Hurughopoe. 0 A.

PA'%BI’ITI/IE (DGPM ME}KHYHAPOIIHI)IX PACYETOB
POCCHI/T(‘RI/[X KOMMEPCAHTOB C I/IHOCTPAHHI)IMH 4
(DI/IPMAMI/I : ]

onriomntrecxcaa amrmmocrb BO BCeM Mupe OpHHMMAaeT Bce
Goree 1 Hostee MEKAYHAPOAELIN XapakTep. Bce BHenHeTOprossie
¢/leJIKH CBH3AHEI C IIATEXAMY - TOPEROJOM HeHeT W3 OfiHOM cTo-
DOHEL B IPYTYIC. 3a1conoga'renbc'mo Peryupyioniee BHeIlHesKo-
HOMPYECKYIO IeATe/IbHOCTE, HECOBEDIIEHHO. JTO OCTIOKHALT ee,
BEI3HIBAS OBLIIEHHYIO OCTOPOKHOCTE 3apy6e>1<ﬁux II8PTHEPOSE.
.HpennpnﬂTnaM U KOMIIGHHAM TPY/IHO OLPeNeIIsiTs (bmianronoe
[IOJIOXCe HIe, noﬁpocoaec'moc"rb U TeXHUYECKHe BO3MOMCHOCTH
CBOETO HapTHepa. UTo KacaeTed POCCHICKUX HPEATPHMTHIA, TO OT-
CYTCTBUE CTADMJIBHEIX MEMYHAPOIHBIX 3KOHOMIYECKEY ceaaeti
CTRHOBHUTCS IIPARAIIOM. Ozma M3 IIPUYUH- OTCYTCTEHE Cepbe3Horo
ONEITA BHENIHEeIKOHOMUYECKOH . HeATe IHhHOCTH. Jedmpmr . mna-
TEXHBIX 02J8HCOR B pHAOE: c"rpaH TAKKe nopom;::aer PUCKH He-
naaTedAa.

Bossoxane norepn B0 BHemH“BICOHOMH'{et‘I{OH NeATeNb-
HOCTH MOTIVT KOCHYThCS J1060r0 M3 HapTHepOE, yUaCTBYIOIIHX B
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