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® OKa3aTh CEphE3HOC BIMSHHE HA pPa3BUTHEC SKOHOMHUKH, & TaKXKE HA ITOBBIIICHHE
YPOBHSI )KU3HU HACEJICHUS PECIyOJINKH;

® TIOBBICUTH JOCTYIMHOCTb KHJIbA JISI HACCJIICHHUA WU TCM CaMbIM CHOCO6CTBOBaTL
dhopmupoBanuio peiHKa Tpyaa Pecrybnuku benapyce.
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®OPMUPOBAHUE MHCTUTYLUUOHANBHOW CPEQbI
B PECIMNYBJIUKE BEJIAPYCb

0O.B. CaxapoBa

Yupeorcoenue obpazosanus «benopycckuii mop2o8o-3ko0HOMUYECKUL
VHU8epcumem nompebumenvbckou koonepayuuy, 2. I omens

Hayunsrii pykoBoautens A.3. Kopobkun

Bunst u ¢popmMbl COOCTBEHHOCTH, XapakTep OTHOLIECHHH COOCTBEHHOCTH CIIyXaT OIl-
penessIoIMMI IPU3HAKaMU SKOHOMUYECKOH cucteMbl. CTpaTernyeckas 1eib npeoOpaso-
BaHUsI COOCTBEHHOCTH — CO3[]aHME MHOTOYKJIAJHOW, CMEIIAaHHONH 3KOHOMHKH, pa3BUTHE
YaCTHOTO MpPEJIPUHUMATENbCTBA, U3MEHEHUE MOTHBALIMU K TPYLy MOCPEACTBOM INPEOO-
JICHUSI OTUYXKICHUs paOOTHHUKOB OT CPEACTB MPOU3BOJCTBA, NPUBJICUCHHUE JTOTIOIHUTEIb-
HBIX (DMHAHCOBBIX PECYPCOB B OIOIKET, CTUMYJIMPOBAHHE MHBECTUPOBAHUS CyOBEKTaMH
xo3srcTBoBaHMs. [IporpaMma Bay4YepHON NMpPUBATU3ALMKM CErOJHS TPAKTYETCS PSAIOM H3-
BECTHBIX 9KOHOMHUCTOB B Poccun kak nmporpaMma CO3HaTeIbHOrO OJIOKHPOBAHUS CO3aHMs
cucteMbl 3((eKTUBHBIX CcOOCTBEHHHKOB. CBepXObICTpas M IUIOXO IpaBooOecreueHHas
IPUBaTU3aLMs TPUBEJIa K TOTAIbHON KPUMUHAIN3ALUN SKOHOMUYECKHUX OTHOIIECHU.

Omub0YHOCTh BBHIOOpA POCCUHCKUMH MOJIMTHKAMH METOJIOB «IIOKOTEPAIH» CBsI3a-
Ha C T€M, YTO M3HAYaJbHO 3TH METOABI ObUIM MPEATNOJIOKEHBI JUIsl Pa3BUBAIOIIUXCSA CTPaH
(mpexxae Bcero JIaTuHCKONW AMEpUKN), KOTOPBIE XapaKTEPU3YIOTCsl BEIPAXKEHHON arpapHon
HaIlpaBJIEHHOCTBIO; TPAJAULMOHHO BBICOKUM PAacCIOEHUEM JOXOJI0B HACEIEHHUS U Tpaju-
IIMOHHO BBICOKMM YpOBHEM O€IHOCTH, a TaKX€ OTCYTCTBHEM BHEIIHE IMOJIOKUTEIbHBIX
am6Ounuii. Cnenuuka Takoro o0beKTa, KaKuM SBJISICTCS SKOoHOMUKa Poccuu, B 0coOeHHO-
CTH €€ MHAYCTPHAIBHBIA XapaKTep, TPaJAULUU Pa3BUTHs HayYHO-TEXHUYECKOTO KOMILIEK-
ca, Hannuue BIIK, BbICOKME 3aTpaThl Ha COLMAIBHBIE PACXOMBI, MEHTAJIUTET HACEICHUS
(ocobeHHoCTH, XapakTepHbIe Takxke st Pecryonuku benapych) TpeboBanu HHOTO MOAXO-
Ja K BBIOOPY MeTOAOB pedopMUpOBaHHS COOCTBEHHOCTH. HempuwemiieMocTb METOIOB
«IIOKOBO» mpuBaTu3anuu A bermapycu cBs3aHa emie ¢ AByMS JONOJHHUTEIbHBIMH 00-
CTOATENICTBAMU. BO-IIEepBbIX, TEPPUTOPHATIBHBIE pa3Mepbl peclyOIMKH, a TaKKe KoJIude-
CTBO MMEIOUIMXCS NPEANPUATHIA B TOCYJapCTBEHHOM COOCTBEHHOCTH MO3BOJISIIOT OCYIIE-
CTBIIATH O0JIee TIIATENBHBIN BRIOOP METOIOB M CIIOCOO0B pehOpMUPOBAHHS TOTO HITH HHO-
ro npennpusatus. Bo-Bropsix, benapych He pacrnonaraer cTojb OrpOMHBIM KOJIMYECTBOM
OJTHOPOJIHBIX MTPOU3BOICTB, Kak Poccus, 4To00bI MO3BONIUTE ce0e OTIaBaTh B YaCTHBIE PYKH
COLIMAJIBHO 3HAYKMMBbI€ MPOU3BOJCTBA M BUABI JEATEIBHOCTH B YCIOBHSX, HE C(HOPMUPO-
BaBILMXCSI MHCTUTYTOB COLIMATIbHO OPUEHTHPOBAHHON SKOHOMHUKH. B 1eom kaxnas crpa-
Ha, KOTOpas MPOXOJAUT IO MyTH AaHAJIOTHYHBIX pedopM, MpHIEpKUBaAJach cBOei coOCT-
BEHHOH CTpaTEeTHH U €IMHOTO ITOAX0/1a, OCHOBAHHOTO Ha OJHOM M TOH e cxeme, He ObLIO.
Poccus, a 3arem YexocioBakusi IpUMEHHIN BayyepHYIO CXeMY IOBCEMECTHO, a ApMeHus,
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Azep0aiimxkan, ['pys3us, Kuprusus, JIutea u MongaBusi UCIIONB30BAJIM €€ B Ka4eCTBE OC-
HOBHOI'O METOJIa Mepeaauyn COOCTBEHHOCTH. B 1ieraoM ke, HECMOTpsl Ha «1IEHY», KOTOPYIO
HPUILIOCH 3aIUIaTUTh Poccuy 3a HeNpaBUIBHO BBIOpPAHHBIA METOJ MPUBATU3ALIUH, HEJIb3s
HE NPU3HATh, YTO 3TOT IIPOLIECC B JAHHOM CTpaHe 3aBepllueH. [IpuBaTu3anus 31ech yKe He
SBIISIETCS MHCTPYMEHTOM CHCTEMHOT'O MPpeoOpa3oBaHusl SKOHOMUKH, a OTJEJIbHBIE JIOKAJIb-
HbIE€ MIPOJAXKU HE MOTYT U3MEHUTh o0miel cutyauuu. Pecybnuka benapych cerogns no-
NpeXHEMY SIBJIETCS OAHON M3 HauMeHee pepOPMHPOBAHHBIX M «IPUBATH3UPOBAHHBIX)
CpeIy CTpaH C MEePEeXOJHBIM THUTIOM SKOHOMHKH. OQHON M3 Hamboliee CIOXKHBIX 3a/ad,
CTOSIIIIMX Nepe]] OTBETCTBEHHBIMU 3a MPUBATU3ALUIO JIMIIAMU, SIBJISIETCS BBIOOP MEXIY CO-
XpaHEHHEM COOCTBEHHOCTH B PyKax TOCYAapCTBa B YCIOBHIX MOCTOSTHHOM YTPO3BI YTPATHI
npaB KOHTPOJIA M mepenadeil coOCTBEHHOCTH He3(p(EeKTHBHBIM YacTHBIM Biajenbliam. B
000MX CIyyasX pUCK pacTaCKUBAaHHUS aKTUBOB M HKOHOMUYECKUX IMOTEPb OYEHb BBICOK.
Jlig Hamei cTpaHbl BaKHO TO, MOJIYYHT JIM OHA ONPEICIICHHBIE PEUMYIIECTBA OT Mpe-
HIECTBYIOIIETO CACPKUBAHUS pePOPM, TIOCKOJIBKY COBEPIIICHHO OYEBHIHBIM SIBISCTCS TOT
(axT, 4TO M30ekKaTh CEPbE3HBIX CTPYKTYPHBIX NMPEOOpa30BaHUN HET HUKAKOM BO3MOKHO-
CTH, AIbTEPHATUBBI PIHOYHOMY IIyTH Y HAC CETOJHs MPOCTO HET. Jlonras oTcpouka B 1ene
NpUBATU3ALMU JIOJKHA IOMOYb HaM U3BJIeUb /s ce0s Onpe/ie/IeHHbIE BBIBOJIBI U3 OIINOOK
JpyTUX CTpaH. BBIBONIBI 3TH B YacTH MpUBATH3AIMK B HanOoJiee OOIIEM BHIE BBITIIAIAT
CJIEIYIOUIMM 00pa3oM: MeNKHE MPeanpusATHs HEOOXOAMMO ObICTPO MPUBAaTU3UPOBATH I10-
CPEACTBOM KOHKYPCHBIX TOPIOB, CPEIHHE — HA WHJIMBHUYaJIbHOW OCHOBE, IPUYEM OCHOB-
Hasl JI0J1s1 aKLMH OJDKHA MpoJaBaThes MHBeCTOpy. KpynHble MpeanpusaTHs JOIKHBI ObITh
IIPUBAaTU3UPOBAHBl TOJIBKO NMPH HAJIMYUU YETKO OIPEIECICHHOIO CTPATErM4ecKOro MHBE-
cTopa.

B nmutepatype mo Bonpocam pehopMHpPOBaHHS COOCTBEHHOCTH B PECITYOJIUKE MTOCTO-
SHHO IIPUCYTCTBYET MBICIIb O MEAJIMTEIILHOCTH WIN MPEKPALLEHUH ITHX MTPOLEcCOB. ABTO-
PBI CBS3BIBAIOT TEMITBI MPUBATH3AINU ¢ ee dPPeKTHBHOCTHIO. Ha MOif B3risia, 3TO Omu-
OOYHAs O3ULMS.

Bo3MOXHOCTh ydacTusi B MpUBATU3ALMU rocyJapcTBeHHOM cobcTBeHHOCTH PB 00y-
CJIOBJIEHA HE TOJBKO CTPEMIIEHUEM NpaBUTeIbcTBAa Pb momyunts noGobine AeHer B KasHy,
HO ¥ CO3JJaHMEM YCJIOBHH JIJIS JTyUYIIEro CHA0KEHHUS CyObEKTOB XO35iICTBOBAHHS CHIPHEM, B
ObICTpeiieM 0OHOBIEHUH NTPOU3BOACTBA M TEXHUYECKOM IEPEBOOPYKEHUH €T0.

Heo0xonumo Takke OTMETHUTH €€ TPU 0COOEHHOCTH MPUBATU3AMOHHBIX TPOILIECCOB
B PecniyOnuke benapycs:

— BO-TIEPBBIX, YPE3BBIYANHO HU3KUH IJIATEKECIIOCOOHBIN CIpOC HACEICHUs, YTO Jie-
JaeT mpoOIeMaTUIHBIM ACHEKHBIN Tall MPUBATU3AINH, OCTABIISIS ITOKA TOJIBKO YEKOBBIH;

— BO-BTOPBIX, HEJJOCTaTOYHBIM MHTEPEC K MPUBATU3ALMHA CO CTOPOHBI HHOCTPAaHHBIX
MHBECTOPOB (KpPOME POCCHMCKHX), YTO €€ OTJIMYaeT OT NpPUBATH3alMU B BOCTOYHO-
€BpONEHCKUX CTpPaHax;

— B-TPETHUX, NPOIECC MPUBATU3ALUN HEOOXOAUMO MPOAOIIKATh C YUETOM COLMAIIb-
HOW OPUEHTUPOBAHHOCTH YKOHOMHUKH.

Bce 310 B 11€J10M IPUBOAMT K CO3/IaHMIO TAKOM HAIMOHAIIBHOW MOJEIH pa3rocynap-
CTBJICHUS U NPHUBATHU3ALUHU, B pe3yJibTaTe KOTOPOH OyAeT peasibHbIH IUIIOpaIn3M coOCT-
BEHHOCTH U (POPM XO3SIMCTBOBAHMS, a TAKXKE PA3IIMYHBIX YIKOHOMHYECKHX OpPTraHU3aIHOH-
HO-IIPaBOBBIX CTPYKTYP NPEANPUATUH, BIUIOTh 1O TPAaHCHALIMOHAIBHON KOPIIOPALIUK.

BaxxHoii nmpo06iieMoii o-TipekKHEMY OCTaeTCsl OnpeieieHne Kkputepues 3¢ dexTuBHO-
CTH NPUBATU3aLUU U Pa3rocyJapCTBICHMSL.

B skoHOMHYECKO# nHTeparype mpeodiaanaloT TPAKTOBKU ((EKTUBHOCTH NPUBATH-
3allMM C TOYKH 3peHMs €€ TeMnoB. OTCroa CIEaYIOT YIIPEKU B MEUIUTEIbHOCTH S KOHOMH-
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yeckux pedopm B Pecniybnuke benapych, 00 ocTaHOBKE NpOLECCOB MPUBATH3ALMU. JTUM,
BO MHOT'OM, OOBSICHSIFOT HEBBIITOJHEHHE MaKpPOIKOHOMUYECKHX MMOKa3aTeNeil CHCTEMBI Ha-
MOHAJBHBIX c4yeToB PecryOmuku Benapycs. Ha mam B3risin Gosee menecooOpa3HO uc-
M0JIb30BaTh MHOTOYPOBHEBYIO CHCTEMY KPUTEPHEB (D (HEKTUBHOCTH.

Ha maxpoypoBHe B 0ojbplieli Mepe HEOOXOAMMO TOBOPUTH O COLUAIBHO-IKOHOMH-
yeckor ((GEKTUBHOCTH MPUBATH3AINH, T. €. B KaKOW Mepe OHa CIOCOOCTBYET MOBEHIIIIE-
HHUIO KadyecTBa XM3HM Hapoja. Ha MHKpoypoBHE HEOOXOOMMO, YTOOBI NPHBATHU3AIMS
obecrieunBania 3()(H)EeKTUBHOCTh XO3SMCTBOBAHUS MPEOOPa3yeMbIX OOBEKTOB U CyOBEKTOB
COOCTBEHHOCTH.

B mepBoM ciydae, KpoMme IMoOKazaTellel, XapaKTepH3YIONMX IOBBIIICHHE KayecTBa
KM3HU, MOKHO HMCIIOJIb30BaTh TaKUe TOKA3aTeIH, OTpaxxarouiue 3pPeKTUBHOCTD PHBATH-
3alMU U Pa3roCyAapCTBICHHS, KaK YHCIIO MPUHATHIX PEIICHUI 0 MpeoOpa3oBaHUHU, YUCIIO
3aBEpUICHHBIX TPUBATU3AIMK, OTHOLICHHUS 3aTpaT Ha Pa3roCyJapCTBICHUE, NPHBATH3a-
U0, CTPYKTYPH3AIHIO K 3 (eKram, B TOM YHCIIE U 10X0/1aM OI0/KETOB pa3HBIX YPOBHEH.

Bo BTOpoM ciydae TakMMHU KPUTEPHSIMH BBICTYNAIOT, MPEXIE BCEro, (MHAHCOBO-
HKOHOMHYECKHUE IMOKA3aTeNN MPUBATH3AIMOHHBIX TPEANPUATAN 1 UX TUHAMHUKA.

[Tpu sTOM pocT 3hdeKTUBHOCTH peHOPMHUPYEMBIX HPEANPUATHI 00sI3aTENBHO OTpa-
3UTCS ¥ HA TIOBBIIICHUH YPOBHS JKU3HU HACEIICHUS, YBEIHMUUTCS CIPOC CO CTOPOHBI JO-
MAITHUX XO3SICTB, YTO, B CBOIO OYepelb, MPUBEAET K POCTY COBOKYITHOTO TPEIT0KEHHS.
BecbMa BeposSTHBIM CTAaHET TOTJA U JICHE)KHBIN dTal MPUBATH3AIMH, IPH HAIMYHN peallb-
HOTO (POHIIOBOTO PHIHKA.

Bo Bcex cTpaHax ycmex NMpUBaTH3AIMHU, €€ XapaKTep 3aBUCHUT OT MOJJICPKKH 00IIe-
CTBa ¥ TOTOBHOCTH HACEJICHUsI BKIIFOUYUTHCS B HETO.

JlaHHBIE aHaNmM3a, €XKETroJHO MPOBOJUMOIO BCEMHUPHBIM OaHKOM, IOKA3bIBAIOT, YTO
NpUBaTU3aIMs B CTPaHAaX C IMEPEXOAHOM SKOHOMHKOM CIOCOOCTBOBasia pOCTy (PPEKTUB-
HOCTH TIPOM3BOJICTBA, @ TOJTYYECHHBIE 332 CUET 3TOTO CPEJICTBA MHBECTUPOBAINCH B PAa3BUTHE
COOCTBEHHOTO TIPOM3BO/ICTBA.

Takum 00pa3oMm, OYEBHIHO, YTO TJIaBHAs MpodOiema mpuBartu3anuu B PecmyOnmke
Benapych ceromHs — 3T0 MOUCK CTPATETHYECKOTO MHBECTOpPA M CO3JJaHUE YCIOBUH, KOTO-
pBI€ TIO3BOJIMIIN OBI €TO 3aMHTEPECOBATb.

BO3OENCTBUE UHONALUU HA OCHOBHbIE NMOKA3ATEJIU
AEATENBbHOCTU NPEANPUATUN PEANIBHOIO
CEKTOPA 3KOHOMUKHA

C.!. IOpoBa

Yupeorcoenue obpasosanus «I omenvckuii cocyoapcmeenHuiii
mexnudeckuu ynusepcumem umenu 11.0. Cyxoeo», benapycw

Hayunsriii pyxoBogutens C.C. po3n

OJHUM WX BOKHBIX HETATHBHBIX SIBIICHUH HWH(IIAINN SBISICTCS UCKAXKCHUE PeabHO-
cTH HH(POPMALIUU O CPEACTBAX MPEIIPUATHS U €ro (PMHAHCOBOM pe3yJIbTaTe.

OCHOBHOM MCTOYHUK MH(pOpMAIUH Il (UHAHCOBOTO aHAIW3a — JIaHHBIC OyXranTep-
CKOM OTUETHOCTH U TEKYILEro y4yera. B OyxranrepckoMm yuyeTe UCHOJIb3yeTCsl CTOMMOCTHAS
(nenexxHast) omeHka. MHIsIIUS, MpUBOAIIAsS K CHIDKCHHIO MTOKYIAaTeIbHOM CIIOCOOHOCTH
JACHET, ACJIACT HCBO3MOXKHBIM COIIOCTABJICHHUC AJAHHBIX O CpC,Z[CTBaX Hpel[HpI/IHTI/ISI 110 Bpe-
MEHH. DTO JieNIaeT pe3yIbTaThl AHAJTN3a U BBIBOJIBI 10 HEMY HEepeaTbHBIMHU.

I/ICHOJ'IB?)y}I CTaTUCTUYCCKUEC MCTOIBI, OHpCI[eHI/IM CTCIICHb BO3I[CI>1CTBPI$I I/IH(bJISII_[I/II/I
Ha pa3jIMYHbIC TOKA3aTeNId JICATEITBHOCTH MPEIIPHUATHA PeaabHOr0 CEKTOpa SKOHOMHKH:



