INPAKTUKYM
Tema 4.2 «YnpaBjieHHe CTOMMOCTBIO M CTPYKTYPOil KAIMTAJIA NPeINPUATHS»

BOHpOCLI AJIA CAMOKOHTPOJISA:

1.  OOBscHUTE, B YE€M 3aKJIIOYAETCS CYIIHOCTh KOHUEMIMH CTOUMOCTHU
Karurania.

2. llepeuncnure U OXapaKTEpU3YHTE ATAIbI MpoOLEcca OIEHKH CTOMMOCTH
Karurania.

3.  OObscHHMTe, KaKk paCCUUTHIBACTCS  CTOUMOCTH  JOMOJHUTEIHHO
IPUBJIEKAEMOI0 aKIIMOHEPHOTO (I1a€BOr0) Kanurania.

4.  OObscHuTe MEXaHU3M pacuera CTOUMOCTH IPUBJICYEHMUSI
JOTIOJTHUTENBHOTO KanuTaia 3a C4€T SMUCCHUU MTPOCTHIX AKIUH.

5. OxapakrepusylTe O3JIEMEHTBI, IO KOTOPbIM OLICHUBAETCA 3aCMHbBIN
KaluTaJl B Ipolecce PUHAHCOBOTO yIIPaBICHUS.

6.  OObsAcHHUTE, KaK OIICHUBAETCA CTOMMOCThH (PMHAHCOBOTO KPEAUTa.

7.  Oxapakrepu3yiTe CTOMMOCTb ()MHAHCOBOTO JIM3MHra KaK OJHON u3
COBPEMEHHBIX (POPM MPUBJICYEHUS] (PUHAHCOBOTO KPEAUTA.

8.  OObsAcHUTE, KaK OILICHUBAETCA CTOMMOCTb 3a€MHOr0  KalluTania,
IPUBJIEKAEMOTI'0 33 CYET YMUCCUH OOJIUTALIUN.

0. OOBbsicHUTE, KaK OLIEHHBAETCS CTOMMOCTh TOBAPHOTO (KOMMEPYECKOIO)
KpeauTa.

10. OObscHHUTE, KaK MPOUCXOIUT OIEHKA CPEAHEB3BEIICHHOW CTOMMOCTH
KaInTasaa npeaIpusiThsl.

3apanme 1: Komnanuu U u L umeroT oguHakoByto ctoumocts. Komnanust U He
UCIIOJIb3YEeT 3aeMHBIM KamuTal, Toraa kak L Beimyctunu B oOpamienue 5%-Hbie
oOmurauuu Ha cymmy 4 MiH. a.e. [IpuOputh A0 BBIIUIATHI MPOUEHTOB U HAJOTOB Y
00erx KOMITaHHUW COCTaBISIET 2 MJIH.J.€., CTaBKa HAJIOroooyoxeHuss npuosiu 40%.
[{ena aknuronepHoro kanurana komnanuu U pasua 10%.

Paccuwuraiire:

- CTOUMOCTbD Ka)KI0W KOMIIaHUH;

- IEHy KanuTaja Ka>KJ0i KOMIIaHUH;

- IEHy aKIIMOHEPHOTO KanuTana KoMnaHuu L.

OOBsACHUTE IKOHOMUYECKHI CMBICII MTOJTyY€HHBIX TOKa3aTeNeH.

3aganue 2: Pa3mep kanuTana, KOTOPIM MOXET BOCIOJIb30BaThCSI UHBECTOP,
paBeH 15 wmuH.g.e. COOCTBEHHBIH KamuTajd HCIOIB3YETCA IOJTHOCTHIO, 3a€MHBIC
CpelICTBAa YaCTUYHO.

[To mpenocTaBineHHBIM JaHHBIM (CM. TabJ. 1) paccyuTaTh CpeIHEB3BEIICHHYIO
[[EHY MCMOJb3YEMOr0 KanuTalla U MPeiesbHYIO €ro eHy MpHu:

- YBEJIMYEHUH pa3Mepa UCHOIb3yeMOoro kanutaia 10 10 muH.a.€. 3a cuer Oosee
JIEIEBOT0 UCTOYHUKA;



- HCITIOJIB30BaAHKMH BCCI'O BO3MOKHOI'O KalIUuTalla.

Tabmuna 1
O6’[)€M 1 I€HA HCTOYHUKOB CpeI[CTB JJIA CI)I/IHaHCI/IpOBaHI/IH HMHBCCTHUIIUOHHOI'O
HpOCKTa
Bua ucrounuxos | Lena, Bo3moxnast HUcnoab3yemasi cymma, ThIC.J1.€.
cymMMma, . 2
CpeACTB % (pakTHYecKas
ThIC.]1.€. BAPUAHT | BaAPHUAHT
CoOCTBEHHBIIH
Karurat v 17 5000 5000 5000 5000
HepacrpeeaeHHas
pUOBLIL
ObaranuonHEI‘ 20 6000 1000 1000 6000
3auM
bankosckui 15 4000 2000 4000 4000
KPEOUT
Hroro - 15000 8000 10000 15000

3aganme 3: Komnanus EPL coOupaeTcst HauaTh CBOIO I€ITEIBHOCTH B 00JIaCTH
MEeXAyHapoaHoM Toproau. Ona Oyner pacnosiaraTh akTHBaMU OajaHCOBOWU
CTOMMOCThIO 10 MITH.JI.€. U HaJleeTcs MOJy4YaTh HA TU aKTUBBI NpuObLb B 16% 10
BBIYECTA HAJIOTOB. AJIMHHHUCTpAIIUS THITACTCS PEIINTh, KaK claeayeT (pruHaHCHUpPOBATH
HEO0OXOMMBIC aKTHBBI. MI3BECTHO, UTO KamuTaIM3aIMs 1T PUHAHCOBO HE3aBUCHUMOU
KOMIaHHK B 3ToM OmsHece coctasisier 11%, T.e. Ki=11%. Kpome Toro, kommanus
MOJKET C/IeNaTh 3aeM 1o cTaBke 6%. CTaBka Hasnoroo0aoxeHus mpuosu — 40%.

Kaxosa 6yner croumocts EPL, eciiit oHa ucnonb3yet 3aem 6 MiH.j.€.?

KakoBbl 3HaueHUsI CpPENHEB3BEIICHHOW IIEHBI KamuTajda TMpU YPOBHAX
samompkeHHocT: D=0 m.e.; D=6 mumn.m.e. Kakoir »¢ddexT okaspiBaeT 3aeMHOE
¢dbuHaHCHpOBaHUE HA IIEHY KanuTaia kommanuu? [louemy?



