INPAKTUKYM
Tema 4.3 «YnpapjieHue 3aéMHbIM KAIMTAJIOM NpPeANPUSTHD

BOHpOCLI AJIH CAMOKOHTPOJISA:

1.  HazoBure, kakuM 00pa3oM (UHAHCOBBIE 00513aTENHLCTBA B COBPEMEHHOM
XO035IUCTBEHHOM NpakTuke qudPepeHnpyrorcs puHaHCOBbIe 00s13aTEILCTRA.

2. Oxapakrepu3yiTe 3a€MHBIE CPEICTBA MO LIEJSM MPUBICYCHHUS.

3.  OxapakrtepusyiTe 3aeMHbIE CPEICTBA M0 UCTOYHUKAM MTPUBJICUCHHUS.

4, HaszoBure u pmalite XapakTEpUCTHKY OCHOBHBIM JTamaMm Iporecca
yIpaBJICHUS MPUBICYCHUEM 3a€MHBIX CPEJICTB MPEIIPUITHS.

5. OxapakrepusylTe MOpoLECC ONpeAeieHuss MNpeaeabHoro  oobema
MPUBJICYCHHSI 3a€MHBIX CPE/ICTB.

6.  OxapakrepusylTe MPOLECC OLIEHKHM CTOMMOCTU MPHUBJICUEHUS 3a€MHOIO
KalruTana U3 pa3IndHbIX UCTOYHUKOB.

7.  JlaiiTe ompeneneHne MOTHOTO CPOKA UCTIOIB30BAHMUS 3a€MHBIX CPEICTB.

8. Oxapaktepusyiite rmpoiecc (opmupoBaHusi 3PGHEKTUBHBIX YCIOBUN
MPUBJICYCHHS KPETUTOB.

9. HazoBute u JaiiTe XapakTEpPUCTUKY COBPEMEHHBIM Pa3HOBUAHOCTSIM

OAaHKOBCKHUX KPEIUTOB.
10. OxapakTepusyiTe MOHSATUE «OBEpApaAPT».

3ananue 1. Pazmep kamurana, KOTOPbIM MOXKET MCIOJIb30BaTh (DMHAHCOBBIN
MEHEeKEp Nl (pMHAHCHUpPOBAaHMSI WHBECTUIIMOHHOTO MpOEKTa, paBeH 20 MIIH.J.C.
3aeMHBIE CpEJCTBA HCIIOJB3YIOTCS MOJHOCTBIO, a HCIOJb30BaHUE COOCTBEHHOTO
KamuTajaa MOXXET ObITh YBEJIMUEHO 3a CUET JIOMOJTHUTEILHON IMUCCUM AKIIUM.

[To umeronumcss ganHbIM (cM. Taba. 1) paccumraiitte WACC u MCC mpu
YBEJIMYEHHUH pa3Mepa UCHOJIb3yEeMOro KanuTaia A0 12 MiIH.JI.€. 3a cueT COOCTBEHHOTO
KamuTana.

Tabnuma 1
OO0BeM U 1IeHa UCTOYHUKOB CPEICTB /ISl ((MHAHCUPOBAHUS WHBECTUIIMOHHOTO
MPOeKTa
BUI HCTOMHUKOR Iena, Bo3mokHast HUcnoab3yemast cymma,
0 cymMMma, TBIC.JI.€.
CpeacTB %)
MJIH.J1.€. ¢pakTuyeckasi | 1 Bapuant
CoOCTBEHHBIN KanmuTall U
HepachnpeaerIeHHas 25 6000 2000 6000
IPUOBLITH
OO6HranMOHHBIN 3aeM 14 10000 10000 10000
bankoBCckmit KpenuT 15 4000 4000 4000
Htoro - 20000 16000 20000




3aganme 2. Komnanuss Q u Y COBEpIIEHHO WJEHTHYHBI, 32 MCKJIIOUYEHUEM
CTPYKTYypHI Kanutana. ctounnku punancupoBanusa 6msneca Q na 50% coctodar u3
3aeMHbIX cpeactB U Ha 50% - u3 coOcTBeHHOro kanurtaina. DOUHAHCHUPOBAHHE
koMranud Y Ha 20% cocTtouT u3 3aeMHbIX cpenctB U Ha 80% - U3 cOOCTBEHHBIX.
[TpouenTHast craBka 1o obmuramusM uisi o0eux KomnaHuil pasusercs 13%.
[TpenmnosnaratoTcsi HyJleBble TEMIBI POCTa MPUOBLIM 00EUX KOMMAHWM, IPUYEM BCS
YHUCTas MPUObUIH BHITUIAYMBAETCS aKIIMOHEpaM B opMe AUBHUICHIOB.

Ecnu Bbl 00nagaete 2% 0OBIKHOBEHHBIX akIuii koMnaHuu Q, kakoii OyeT Baia
npuObUIL (B JEHEKHOM BBIPAXKEHUH), €CIH OIlEpalMOHHAas NPUObLIbL KOMIIAHUU
paBHseTcs 360 ThIc.1.€., a 0O01as CTaBKa KamUTAJIA3allMi KOMIIaHUU paBHseTcs 18%.
KakoBa npenrnosaraemasi cTaBka KauTaJIM3allud COOCTBEHHOTO KanuTasa?

Onepanvonnass npuObLTs KoMmaHuu Y Takas ke, kak y Q. Kakosa
npeanosiaraéMas CTaBKa KalMTadU3aldyd COOCTBEHHOIO KaluTana KoMnaHuu Y ?
[louemy OHa OTIMYAETCS OT MPEANOJIAraeMOM CTaBKM KallMTaIU3alud COOCTBEHHOIO
kanuTaiga Q?



