NHNPAKTUKYM
Tema 4.1 «O01mMe 0CHOBBI YIIPABJICHUA KANIMTAJIOM NpPeANPUATHD)

Bonpocsl 111 CAMOKOHTPOJIA:

1.  OOBsCHUTE PKOHOMUYECKYIO CYIIHOCTb KaluTaja MpEeArnpHusaTHs, AalTe
OIpEICIICHUE TTOHITHUIO «KATTUTAID.

2. Oxapakrepusyiite (popMHpyeMbId MNPEANPUITHE KamUTal [0 TUTYILY
COOCTBEHHOCTH.

3.  HazoBute ucTouHMKN POPMHUPOBAHUS KallUTala, IPUBIEKAEMOTO 3a CUET
COOCTBEHHBIX CPEICTB MPEATIPUSATHSI.

4.  HazoBurte HaTypadbHO-BELIECTBEHHBIC (POPMBI IIPUBIICUEHUS KalHTaja,
JaiiTe X KPAaTKYIO0 XapaKTEPUCTHKY.

5.  JlailiTe XapaKTepUCTHKY KPATKOCPOUYHOTO KamuTana MPEANpPHUATHS: CPOK
IPUBJICYEHUS] U OCHOBHBIE LIEIIH.

6.  Ilepeunciure OCHOBHBIE 33[]Ja4l YIIPABICHUS KalIUTAJIOM.

7.  Ha3zoBuTe OCHOBHYIO LIeb (POPMHUPOBAHUS KAMUTAIIA.

8.  HasoBute, uTo0 fABIIsI€TCA OCHOBOW (POPMUPOBAHUS CTAPTOBOIO KamuTasia
OpEIIPUSITHUS.

9.  Ilepeumnciure METOABl ONTUMH3ALMK OOIIEH MOTPEOHOCTH B KalMTaje
IPEIIPUSITHUS.

10. HazoBuTe 1BE OCHOBHBIE CXEMbl (UHAHCHPOBAHHUS CO37aBAEMOTO
KamuTana.

3amanue 1: PaccuuTaiiTe phIHOYHYIO LIEHY KanuTajla KOMIIAHWW, UCXOAS W3
CIEAYIONINX TaHHBIX (CM. Tab. 1):

Tabmuma 1
Wcxomanbie maHHBIC 71 pacyeTa IeHbl KanuTajga KOMITAaHUU
No banauncoBas _
w/n HcTounuk Kanurtaja CTOMMOCTb, Ki, %
MJIH. JI.€.
1 | O6muranmu, Homunanom 1000 m.e. 20 5,14
2 | [IpuBuiierupoBanuble akiuu, HomuHaiaoMm 1000 ) 13,4
II.€.
3 | OObIKHOBEHHEBIE aKIMH, HOMHHAJIOM 40 I1.€. 20 17,11
4 | HepacnpenenenHasi npuObUIH ) 16
Hroro 50 -

Poinounas niena o6auraruit — 1100 g.e., mpuBuierupoBanubix akiui — 90 1.e.
3a aK1uio, 00ObIKHOBEHHBIX akiuil — 80 a.e. CTtaBka HaJIOro0010KeHUs puObLTH — 18
%. CtaBka pedunancupoBanus — 10%.

3anganue 2: Komnanwusi, HeJaBHO MPUCTYMHBINAS K BBITYCKY HOBOTO MPOIYKTA,
HMEET CJICIYIOIIYIO CTPYKTYPY KanuTana (1Mo peIHOYHOM o1ieHKe) (cM. TabiI. 2):



Tabmuma 2

Bua ucrounuka puHaHCHUPOBaHUS PoiHo4yHas olleHKa
OOauramun 6000
[TpuBuIErnpoBaHHBIC AKIIUH 2000
OOBLIKHOBEHHBIE aKIINU 8000

Hroro 16000

CraBka Hamoroo0OsoxxeHust TmpuObUn cocTaBisier 18%. WccnenoBanue
OTKPBITHIX aKITMOHEPHBIX OOIIECTB, 3aHUMAIOIIMXCS MTOJ00HBIM OU3HECOM, ITOKa3aJlo,
yTO TpeOyeMas CTaBKa JOXOJHOCTH COOCTBEHHOI'O KalMTaja COCTABIISICT IIPUMEPHO
17%. J1oXOmHOCTh IOJTOBBIX 00s3aTeiabCcTB Kommanumu — 13%, a JOXOIHOCTH €e
MIPUBHIICTUPOBAHHBIX akiui — 12%. BeruncianuTe TEKyIIyt0 CpeaHEB3BEIICHHYIO IIEHY
KaIluTagaa KOMIIaHUH.

3ananue 3: B xommmaHnm ecTh J1Ba MOJAPa3AEIICHUS: IPOU3BOJICTBO MMPOAYKTOB
3I0pPOBOTO MHUTAHUS M BBITYCK METAJUIOB CHEIHAJIbHOrO Ha3zHaueHus. Kaxmaoe
MOJPA3ACICHUE HCIONb3YEeT M0aT, coctaBisomuid 30%, U TpPUBUIETUPOBAHHBIC
akuuu, coctapisiromue 10% oT ero cyMMapHbIX NOTpeOHOCTEN B (PMHAHCUPOBAHUU
(ocTasibHBIE TOTPEOHOCTH YAOBJIETBOPSIIOTCS 3a CUET COOCTBEHHOTO KamuTasa
KoMIlaHuu). TekyIias nmpoueHTHas cTaBka odsuranuil pasHsercs 15%, a HamoroBas
craBka kommnanuu — 40%. CraBka oOnuranmii paBHsiercsi 15%, a HajgoroBas cTaBKa
komrianuu — 40%. B Hacrosmiee BpeMsi Tpojaxa MPUBUICTUPOBAHHBIX aKIUN
oOecrieunBaet akionepaMm 13%-Hyr0 10XOTHOCTb.

PykoBOACTBO KOMITAaHWH HAMEPEHO YCTAHOBUTH JJIA KaXKIOTO MOAPa3IEICHUS
MUHHAMQJIBHBI ~ CTaHAApPT JOXOJAHOCTH, OCHOBAHHBIA HAa PHUCKE JAHHOIO
nojapaszaeneHus. [ 3Toro KOMIIaHHs OPEAIoiaraeT BOCIOJIb30BATHCS MOJEIBIO
CAPM. bpumin cocTaBieHbl JBE€ BBIOOPKM KOMIAHUH C COOTBETCTBYIOLIMMU
3HaUYCHUAMH Kod3(Pdunuenta «oera», paBabiMu 0,9 11 noApasaesieHus Mo BBIMYCKY
MPOIYKTOB NMUTaHUs U 1,3 JU1sl mopa3iesieHusi 1o BBITYCKY METaUIOB CHEMAIbHOTO
Ha3Ha4yeHUs. be3puckoBas CTaBka JOXOJHOCTH B Hacrosiee Bpems paBHa 12%, a
OXHJaemasi JIOXOJHOCTh pbIHOYHOTO moptdenss — 17%. Kakue mnokazarenu
CpEIHEB3BEIICHHON TPeOyeMOoii JOXOIHOCTH MOPEKOMEHAOBAIM ObI BBI JIJIs1 3TUX ABYX
MoJpa3acieHun?



