PA3JIEJ 1
TEOPETUYECKUE OCHOBBI ®UHAHCOBOT'O MEHEUKMEHTA

TEMA 1.1
DUHAHCOBbIN MEHEIKMEHT, €r0 OCHOBbBI M COJAePKaHUE

OcHOBHBIE BONIPOCHI:

1. CymHocTh ¥ PyHKINU (PUHAHCOB MPEATIPUATHIA.

2. 3apokJIeHUE U SBOJIIONMS (PUHAHCOBOTO MEHE)KMEHTA.

3. OUHAHCOBBIN MEXAaHU3M IPEANPUITHS.

4. CymHOCTb, 11eJTb U 3a/1a4i ((MHAHCOBOTO MEHEKMEHTA.

5. ®yHKIHMOHANBHOE CofiepKaHNe (PMHAHCOBOTO MEHE)KMEHTA.

1.1.1 Cymnocth U pyHKIUN (PUHAHCOB NpeANPUSTHI

[Ipexxne yem paccMaTpuBaTh CYLIHOCTb U COAEpKaHUE (PMHAHCOBOI'O MEHEXK-
MEHTa He0OXOUMO OINPEAEIUTh CYIIHOCTh OOBEKTA YIPaBIECHUS B ((MHAHCOBOM Me-
HEPKMEHTE, 3 UMEHHO (DPMHAHCOB MPEIIPUATHS.

B mpouecce npon3BOACTBEHHO-KOMMEPYECKON NEATEIBHOCTH BO3HUKAET CH-
CTeMa 3KOHOMUYECKUX JECHEXKHBIX OTHOLICHMH NPEANpUATUN, KOTOPYIO HMPHUHITO
Ha3bIBATh (PUHAHCAMU.

DUHAHCHI NPEANPUATHH — 3TO COBOKYITHOCTh 3KOHOMHUYECKHX OTHOILICHHM,
MOCPEICTBOM KOTOPBIX 00pa3yIoTCs, paclpeAeIsIlOTCS U UCTIONb3YIOTCA IELEHTPaIH-
30BaHHBIC (POHBI IEHEKHBIX CPEACTB — KaK I HYKJI CaMUX Mpeanpuatuii (odecre-
YEHUs HEMPEPBHIBHOTO MPOLECCa PACUIUPEHHOIO BOCIIPOU3BO/ICTBA), TAK U JJIs1 yIOBJIE-
TBOPEHUS OOLIErOCYAAPCTBEHHBIX MOTPEOHOCTEN.

OcHOBY (pMHAHCOB COCTaBIISIIOT SIBJICHUS, BO3HUKAIOIIME NMPU AKKYMYJISIIHH,
pacxo/0BaHUU U UCHOJIb30BaHUU JICHE)KHBIX CPEJICTB HA BCEX YPOBHSX YIPABICHHUS.
OnHako MX aKTUBHOE BO3JIEHCTBUE HA pa3Hble cepbl NEATEIbHOCTU 3aBUCUT HE
TOJILKO OT 00BbEMa PECYPCOB, UX HAIIPABJICHUS, UCTIOIb30BAHMS, HO U B 3HAUUTEIHHON
CTEIEeHU OT BbIOOpa OpraHu3auy (UHAHCOBBIX B3aMMOOTHOIIEHUN MEXAY Y4aCTHU-
KaMH IIPOM3BOJCTBEHHOTIO ITpoLecca.

duHaHCHI NPEANPUATUI BBIIOIHIIOT TP OCHOBHBIE (DYHKIUU:

eO0ecneynBawmas GyHKuMA (QUHAHCOB MPEANOJAraeT, 4To MPEAIpPUITHE
JIOJIKHO OBITH MOJHOCTHhIO 00ECIEUYEHO B ONTUMAJIBHOM pa3Mepe HEOOXOIUMBIMU Jie-
HEXHBIMH CPEACTBAMHU NPHU COONIOACHUM OYEHb BAXKHOTO MPUHLHUIA: 8Ce€ pAcXoobl
00J1CHbL ObIMb NOKPLIMbL COOCMBEHHbIMU 00Xo0amu. BpeMeHHas: TONOJHUTENbHAs
NOTPEOHOCTh B CPENICTBAX MOKPHIBACTCS 3@ CUET KPEAUTa U JIPYTHUX 3a€MHBIX HCTOY-
HUKOB. [Ipy 5TOM onTUMH3aIMs UCTOYHUKOB JACHEKHBIX CPEJICTB — OJJHA U3 IJIaBHBIX
3aja4 yrpasieHus: PUHAHCAMU TPEINPUITUIA, TOCKOJIBKY MPHU U3JIUILIKE CPEJCTB CHU-
xaeTcs YQPEKTUBHOCTD UX MCIIONIB30BAHNUS, a IPY HEIOCTATKE BOSHUKAIOT (PUHAHCO-
BbI€ TPYAHOCTH, KOTOPbIE MOTYT IPUBECTH K HAPYLICHUIO HEMIPEPHIBHOCTH IMpoliecca
paciMpeHHoro (1 1axe MpocToro) Bocpou3BoAcTBa. Kpome Toro, onTuMu3aIus muc-
TOYHUKOB JICHEXKHBIX CPEICTB — OJWH W3 MyTeH MOTy4YeHHS JIydiero (ruHaHCOBOTO
pe3ynbTara.



ePacnpenenurenbHas GpyHKuMs (UHAHCOB NMPEANPUATHII TECHO CBs3aHa C
obecneunBaromieid. ObecrneueHue mporecca PacHIMPEHHOTO0 BOCIPOU3BOJCTBA Ha
IPEANPUATANA BO3MOKHO TOJIBKO HA OCHOBE IEPBUYHOIO PACIIPENEICHUS CO3IaHHOIO
npoaykra. PacnpenenseMas BeIpydKa OT pealu3alyy IPOLYKIMN YaCTUYHO HAIPAB-
JISI€TCS HAa BO3MEIICHHE 3aTpaT NPEIIPUATHS, CBA3aHHBIX C €€ IPOM3BOJACTBOM U pea-
nu3anuen. [Ipyras 4acTh BBIpYYKM COCTaBJISIET HNPUOBUIb MPEAUPHUITHSA, KOTOpas B
CBOIO OYepe/Ib PACIIPEICIICTCS MEXKAY IPEANPUITHEM U OIOIKETOM.

eKoHTposibHAsA PpyHKIUSA PUHAHCOB MPEANPHUIATHI CBA3aHA C MPUMEHEHHUEM
Pa3IMYHOTrO POJia CTUMYJIOB: MOOIIPEHUN U CAHKIIHI, a TAK)KE COOTBETCTBYIOIIUX I10-
kazareneil. Eciau mpennpustie CBOEBPEMEHHO PACCUMTHIBAETCS € OOMKETOM, OaH-
KaMH, TOCTaBUIMKAaMH, OHO TEM CaMbIM YJIy4lIacT CBOU KOHEYHBIC PE3YJIbTAThI, TOBbI-
maet 3pPeKTUBHOCTH MPOU3BOICTBA U UCIIOIb30BaHUS CPEeACTB. B mpoTHBHOM citydae
OHO BBIHYKJIEHO IUIATUTh IITpadbl, IEHU, HEYCTOMKHU, BOSHUKAET HAIPSDKEHHOE (pU-
HAHCOBOE MOJIOKEHHE, YXY/IIAI0TCSI KOHEUHbIE pe3yibTaThl. OnHa u3 popm punanco-
BOT'O KOHTPOJISI — UCIOJIb30BaHUE psiia (PMHAHCOBBIX MOKa3zarenei. [ maBHbIM U3 HUX
ABJIETCS] CTAOMJIBHOE HaJIU4Ke cpeAcTB y npeanpusatud. K apyrum ¢prHaHCOBBIM 1O-
Ka3aTeJisiM OTHOCSITCA: 3a/I0JKEHHOCTh MOCTABIIUKaM, 0aHKY, OI0/KETYy, paOOTHUKAM;
00€eCreYeHHOCTh O0OPOTHBIX CPEJACTB COOTBETCTBYIOIIMMHU MCTOYHHKAMU, YOBITKH,
JUKBUTHOCTb, TIJIATEXKECIIOCOOHOCTH U Ap.

1.1.2. 3ap0>1cﬂemle H 3BOJIIOIUA (l)I/IHaHCOBOI‘O MEHEIKMCHTA

Ha onpenenenHom stare 001IECTBEHHOTO Pa3BUTHS MOSBISETCS 00bEKTHUBHAS
HEO0OXOJIMMOCTh CO3/IaHUsI M MCIOJIb30BaHUSI HA HAYYHOW OCHOBE KOMIUIEKCHOM CH-
CTEMBI YIPABJICHUS TAKUM CIIOKHBIM SIBICHUEM, KAKUM SBJISIFOTCSI (PUHAHCHI IPEATIPU-
artust. Oco0yr0 BaXHOCTh MPUOOPETAOT MpoOsieMbl 3(H(PEKTUBHOTO HMCIOIB30BAHUS
(MHAHCOB B PHIHOYHOM SKOHOMHUKE, KOTOPYIO YacTO HA3bIBAIOT JCHEKHOW IKOHOMH-
KOM.

Heo06xonumocTs B CO3HATENBHOM, 1IEJI€HANIPABICHHON JEATEIbHOCTH JIFOJIEH 10
YIIPABJICHUIO SKOHOMUYECKHUMHU, X031 CTBEHHBIMH MPOILIECCAMU BO3HUKIA JaBHO. Of-
HAKO BIIEPBBIE €€ peain3alis Ha HAYyYHOM OCHOBE BEAET CBOM OTCYET JIMIIIL CO BTOPOU
nosioBuHbI XIX B. B 3T0 Bpemsi mpoucxoaar ObICTpOe HAYyYHO-TEXHUUYECKOE Pa3BUTHE
MPOU3BOJCTBA, €r0 PACHIMPEHUE, CEPbE3HOEC M3MEHEHHE B3aMMHBIX CBS3€U MEXIY
OPEANPUATUIME, IPEATPUATUSIMU U OaHKaAMU, IPYTUMHU (PUHAHCOBBIMU UHCTUTYTAMU.
B Takoii cutyamnuu 0coO€HHO HaTJISTHBIM CTaJI0 HECOOTBETCTBHE JSHCTBYIOIIEH Opra-
HU3AIMM TPOU3BOJICTBA HOBBIM TpeOOBaHUAM X03siicTBOBaHUS. C WHUIIMATUBOU
«HAYYHOTO PYKOBOJCTBa» (aAMUHUCTpUPOBaHUS ) BRICTYNHII A. Daiioib, B KOMILIEKC-
HOM CHCTEME «aJIMUHUCTPUPOBAHUS» KOTOPOTO BAXKHOE MECTO 3aHMMaIIa (PMHAHCOBAS
GyHKIHS YIIpaBIeHUs, 1IETBI0 KOTOPOU OBLIIM MOUCKH KamuTaja, YCKOpEeHrue ero 00o-
pota u 3 PeKTUBHOE UCTIOJIH30BAHUE.

WNHurtennekTyanbHas peBOIONKS, TOABEM X035IMCTBA BO MHOTUX Pa3BUTHIX CTpPa-
Hax, Hauapiuecs B 40-X rojax co3fgaiu NPearnoChUIKU 7 (POPMUPOBAHUS HAYIHOM
[[EJTOCTHOM CUCTEMBI yIpaBieHUs PUHAHCOBON JEATEIHHOCTHIO MPEITIPUSTHIMA.

Ha nauvanpHOM cTaguu CTaHOBJIEHUS KOMIUIEKCHAs CHCTeMa yrpaBiieHus (u-
HaHCAMU MPEINpUATHs Obla HalleJieHa B OCHOBHOM Ha 00ecrieueHue HEMPEPHIBHOTO



(GYHKIIMOHUPOBAHUS MTPOU3BOICTBA MOCPEICTBOM JOIKHOTO (PMHAHCOBOTO o0ecrneye-
HUS OTUX IIPOLIECCOB, PALMOHAIBHOIO MCIIOJIB30BAHUS BCEX PECYPCOB UL TOCTHKE-
HUS MOJIOKUTEIIBHBIX KOHEYHBIX PE3YJIbTATOB AEATEIBHOCTH. B nanpHelnemM ycunm-
BAeTCs BHUMAHUE (PMHAHCOBOTO MEHEIKMEHTAa K MPOBEACHUIO BBITOJHBIX (MHOIIA
BECbMa PUCKOBAHHBIX) (DMHAHCOBBIX ONEPALNIA, UHBECTULIMOHHBIX BJIOKEHUH, COAEH-
CTBYIOILIUX PUYMHOKEHHIO KalIUTalIa, MAKCUMHU3ALUU TPUOBLIH.

Kananckue yuensie B. Jlxxor, A. Puaunr, I'. JleBu, M. CopHart BbIACISAIOT HE-
CKOJIBKO 3TaloB Pa3BUTHS HAYYHBIX UCCIECTOBAHUM U MPAKTUYECKUX pa3pabOTOK (u-
HAHCOBBIX MPOOJIEM, KOTOPBIE COACHCTBOBAIM PACIIMPEHUIO (PYHKIHHI (PUHAHCOBOTO
MEHE/PKMEHTA Ha BCEX YPOBHSIX X031 CTBOBAHMS:

1. IlepBas momoBuHa 50-X rog0B 20-TO B. — CO3JaHUE TEOPETUYECKUX OCHOB
NPUMEHEHHUSI TUCKOHTHBIX METOJIOB JUIsSl OLIEHKH 3(()EKTUBHOCTH WHBECTUIIMOHHBIX
IPOEKTOB, MOZIeNI (PMHAHCOBBIX MHBECTUIIUH ((POopMUpOBaHUE TOPTQEs IEHHBIX Oy-
Mar), MO3BOJISIOIIMX HOJIOKUTENBHO BIUATh HA CHI)KEHUE cTeneHu pucka. OJIHOBpe-
MEHHO ObUIM OOOCHOBaHBI TUIIOBBIE MOJEIU YNPABICHUS OOOPOTHBIM KalMTAJIOM,
HalnpaBJIEHHbIE HAa O0Jiee pallMOHAILHOE UCIOIb30BaHUE JEHEKHBIX PECYpPCOB, MaTe-
pHABHBIX 3aI1ACOB U CPEJICTB B pacueTax.

2. IlepBas nosoBrHa 60-X ro0B — IPUMEHEHNE HOBBIX METOJIOB aHAIIN3A UMY-
1iecTBa (aKTUBOB) MPEANPUATHS, aKIIEHTUPOBAHUE BHUMAaHUS Ha ONeEpalusix C IeH-
HBIMHU OyMaramu.

3. 70-e rop1 — MpHUBJICYCHNE HOBBIX HHCTPYMEHTOB (DOHIOBOTO PHIHKA, IPEXKIC
BCETO OIUMOHOB MX HCIOJIb30BAaHUE MPHU BHIOOpPE M peanu3aldyd WHBECTUIIMOHHBIX
IIPOEKTOB

4. 80-e roapl — BBEJICHUE MHOTOYHMCICEHHBIX HOBIIECTB B METOJUKE U (opmax
(uHaHCUPOBaHUs, KPEAUTOBAHUS XO3SMCTBYIOIIUX CyOBEKTOB, B aKKyMYJIUPOBAaHUU
KalnuTajla ¥ €ro pacxoJ0BaHMH, a TAKXKE B CIIOCO0AX CTPaXOBAHMS MPEANPUATUNA OT
PHUCKOBBIX IIOTEPB, MMOCIEACTBUI YCUIIMBAIOIIEHCS KOHKYPEHIUH.

1.1.3. ®uHaHCOBBbI MEeXaHU3M NPeANPUITUS

DUHAHCOBBIM MEXaHN3M JIOJDKEH CITIOCOOCTBOBATH Hanbosiee MOJTHOU U A dek-
TUBHOM peaym3anuu QyHKIUH GUHAHCOB HA MPEANPUITHH.

DUHAHCOBBII MeXaHU3M NMPeANPHUATHSI — OTO CHCTEMa yNpaBJCHUS ero (u-
HaHCAMU, TIPeHA3HAUYCHHAs ISl OpraHU3allud B3aMMOICHCTBUS (PMHAHCOBBIX OTHO-
HIEHUI NPEANpUITHS U €ro POHIOB IEHEKHBIX CPEJICTB, C LETbI0 A3 (HEKTUBHOTO UX
BO3J/ICHCTBUSI HA KOHEYHBIE pe3yJbTaThl MPOU3BOJICTBA, YCTaHABIMBaeMas rocyjap-
CTBOM B COOTBETCTBUU C TPEOOBAHUSIMU DKOHOMUYECKUX 3aKOHOB IMyTEM MPUHSTHUS
3aKOHOJATEIbHBIX 1 HOPMATUBHBIX aKTOB, UCIOJb3yeMas MPEANPUATHIMHU C YIETOM
CBOMX 0cOOeHHOCTEH 1 3a71a4. TakuM 00pa3oM, PUHAHCOBBIN MEXaHU3M — 3TO CUCTEMA
yIpaBJieHHs] GPUHAHCOBBIMH OTHOIICHHUSIMH U ICHS)KHBIMU (DOHTAMH.

1. Mexanu3m ynpapJjieHusi (PMHAHCOBLIMHU OTHOLIEHUSIMM BKJTIOYACT B ceOs
CUCTEMY yIPaBJICHUS:

e DUHAHCOBBIMU OTHONIIECHUSMHU C IPYTUMU MPEANPUATHSIMHI U OpraHU3aIUsIMH,
KOTOPBIC BKJIIOYAIOT OTHOIIEHUS C MOCTABIIMKAMU, TTOKYNATEISIMH, CO CTPOUTEIHHO-



MOHTaKHBIMU U TPAHCIIOPTHBIMU OpTaHU3aLUSIMU, IOYTON U Tenerpadom, ¢ APYrUuMu
OPEeINPUITUSIMU U OPraHU3aLUsIMU, B TOM YUCIIE U APYTUX CTPAH.

e DYHAHCOBBIMU OTHOIICHUSAMHU BHYTPH MPEANIPUATHS, KOTOPHIE BKIIOYAIOT OT-
HOILIEHUS MEXKAY Qriinagamu, HEXaMu, IPYTUMH CTPYKTYPHBIMU [TOIpa3IeICHUsIMY, a
TaK)K€ OTHOILIEHUS ¢ paOOTHUKAMHU MPEANPUATHUS U €T0 aKIMOHEPaMH, €CIIU 3TO Kaca-
€TCsl aKUMOHEPHBIX 0011ecTB. PUHAHCOBBIE OTHOLIECHUSI MEXAY CTPYKTYPHBIMH IOA-
pasze’aeHUsIMU NPEIPUATHS NPEAIO0JIAraloT HAIMYKE Y HUX ONPEIEICHHON Y KOHOMMU-
YECKOM CaMOCTOATEIBHOCTH, UYTO JIOJDKHO 00ecrieunTs 3(EeKTUBHOCT UX paboThl. B
ITUX LEJSAX UM MOTYT OBITh OTKPBITHI B OaHKE pacyeTHbIC WU TeKylue cuera. OTHO-
HICHUS ¢ paOOTHUKAMU MPEINPUITHS CBSI3aHBI C OIUIATON MX TPYJa, a OTHOIICHUS C
aKIIMOHEpaMH — C BBIIUIATON JUBUIEHIOB.

e DYHAHCOBBIMU OTHOIIECHUSAMH C OIO/PKETaMU PA3IMYHBIX YPOBHEN U BHEOIOI-
XKETHBIMU (POHJAaMH, KOTOpBIE OCYILECTBISIOTCA TJIaBHBIM OOpa3oM dyepe3 yIuiaTy
OpEeIIPUITUEM HAJIOTOB U OTUUCIICHUH.

e DUHAHCOBBIMUA OTHOUIEHUSIMUA CO CTPAaXOBBIMH KOMITAHHMSIMHU, KOTOPBIE€ CBSI-
3aHbI C YIUIATOM CTPaXOBBIX B3HOCOB JUIsl (POPMHUPOBAHUS CTPAXOBOrO (POH/IA U MOJTY-
YEHUEM KOMIIEHCAI[MU MPU HACTYIUIEHHH CTPaxoBOro ciydas. CTpaxOBaHHE MOKET
OBITH 00s13aTEBHBIM U 100POBOJILHBIM. BUIbI, YCIIOBUSI, MOPSIOK MTPOBEICHUS 00s13a-
TEJIBbHOTO CTPAXOBAHUS ONPEACIIAIOTCS 3aKOHOJaTeIbHBIMU akTaMu. Pacxozpl 1o cTpa-
XOBaHUIO OTHOCATCS Ha U3/IEPKKU MPOU3BOICTBA U OOpaIlleHusI.

e DYHAHCOBBIMU OTHOLICHHUSIMM C KOMMEPUYECKUMHU OaHKaMHU, KOTOpBIE BKJIIO-
YalOT OTHOILIEHUS MPHU OCYLIECTBIEHUN O€3HATMYHBIX U HAJUYHBIX PACUE€TOB, KpEaAH-
TOBaHHUM, a TAaK)KE€ OKa3aHUU PA3IUYHBIX OAHKOBCKUX YCIIYT, TAKUX KaK (paKTOPHUHT,
TPAacT, JIU3UHT U Ap.

e DUHAHCOBBIMUA OTHOUIEHUSIMU C BBIIIECTOSIIIMMHU OPraHU3alUsIMU, KOTOPBIE
CBSI3aHbI IJIABHBIM 00pa30M € NEPEUHCICHUEM UM JICHEKHBIX CPEJCTB U UX MOJIyYe-
HUEM.

e DYHAHCOBBIMU OTHOIIEHUSAMHU C (POHIOBBIM PHIHKOM, KOTOPBIE BKIIFOYAIOT OT-
HOIIICHUSI TIO TIOBOJIy Pa3MEIIEeHUs [ICHHBIX Oymar nmpeanpusTus (aKiuii, oOaurarmii)
JUIS IpUBJICYEHHS (PUHAHCOBBIX CPEICTB, MPUOOPETEHMSI IEHHBIX OyMar Ipyrux npes-
OPUSTUNA U OPraHU3aLUi € LEJbIO MOJIYYEeHUs TOTIOJHUTENBLHOTO 10X0a (B BUAE AU-
BUJICH/IOB, MPOIIEHTOB) U MPOBEACHHUSI CIIEKYJISTUBHBIX ONEpaluil C LIEHHbIMU OyMa-
ramu.

2. MexaHu3Mm ynpaBJjieHHs AeHeKHbIMU oHAamMu. MaTtepuaibHON OCHOBOM
(MHaHCOB MPEANPUATUNA ABISIIOTCS €ro AeHEeKHbIe (DOHIBL. YTIpaBiIE€HUE UMHU BKIIIO-
YaeT TPHU AacleKkTa: OMpeleSieHHe U ONTUMHU3AIMI0 HCTOYHUKOB HUX O00pa3oBaHMI,
HaIpaBJeHuil pacnpeneneHus u 3p(PEeKTUBHOE UCTIOIB30BAHUE AKKYMYJIUPYEMBbIX Jie-
HEXHBIX CPEJICTB.

B ¢uHancOBOM MeHEIKMEHTE BBIACNAIOT BHYTPEHHUE U BHEUIHHE MCTOYHUKU
(dbuHaHCHpPOBaHUS, MO KOTOPHIMU MOHUMAIOT COOTBETCTBEHHO COOCTBEHHBIE U TPHU-
BJICUEHHBIE (3aeMHbIE) cpeacTBa. OCHOBHBIMU MCTOYHUKAMU (DUHAHCUPOBAHUS SIBJISI-
I0TCSI COOCTBEHHBIE CPEICTBA.



eVcraBHbI (oHI (KamuTaa) MPEANPUATHS NPEACTABISAET COOOM CyMMy
CPEIICTB, MPEIOCTaBICHHBIX COOCTBEHHUKAMU JUIsi 0OECeUeHHsI €ro YCTaBHOW Jes-
TeabHOCTH. ['TaBHOE TpeOoBaHME K HEMY — €T0 JIOCTaTOYHOCTh, 00ECIIeUHBAIOIasl He-
3aBUCUMOCTb, aBTOHOMHIO MPEANPHUATHS OT 3a€MHBIX UCTOYHHUKOB, a Takxke 3P dek-
TUBHYIO paboTy 06€3 Ype3MepHOro pucka. B cooTBeTCTBUM C MUPOBBIMHU CTaHIAAPTAMHU
707l ycTaBHOTO ()OHAa BMECTE C IPYTMMH UCTOYHHUKAMHU COOCTBEHHBIX CPEJCTB, B
(dbopMUPOBaHNN UMYILIECTBA MPEATIPUATHS, TOJDKHA COCTABIISATH HE MEHEE MOJIOBUHBI.
VYcTaBHBIN KanuTaja B aKUMOHEPHOM OOLIECTBE SIBJISIETCSA OCHOBOW ISl OIIPENEIICHUS
KOJIMYECTBA €r0 aKIIMi MpH 3aJJaHHOM MX HOMHUHAaje. Y CTaBHBINM Kanmutaia GopMHupy-
€TCsl IPHU MEPBOHAYAIILBHOM MHBECTUPOBAaHUU cpeacTB. Ero BenmmumHa oOBsABISETCA
IIPU PETUCTPALUU IPEANPUATHS, a JIIOObIE KOPPEKTUPOBKHU pa3Mepa yCTaBHOTO Karu-
Taja (JIOMOJHUTENIbHAS YMUCCHUS aKIMH, CHUKEHUE HOMUHAIBHOM CTOUMOCTH aKIIUH,
BHECEHUE JIONOJHUTENBHBIX BKJIAJI0B, IPUEM HOBOT'O YYACTHUKA, IPUCOECIUHEHUE Ya-
CTH TIPUOBUIH U JIp.) JOIYCKAIOTCS JIMIIb B CIy4asX U MOPSJKE, MPeIyCMOTPEHHBIX
JNEUCTBYIOLIUM 3aKOHOIATEIBCTBOM U YUPEIAUTEIBbHBIMU JOKYMEHTAMH.

¢ J[00aBOUYHBII KanuTall, KAK HICTOYHUK CPEJCTB MPEAIPUATHS 00pa3yeTcs, KaKk
IPaBUJIO, B PE3YJIBTATE NEPEOLIEHKH OCHOBHBIX CPECTB U APYTUX MATEPUATIbHBIX LIEH-
HocTel. Ecau B X01e MEpBUYHOM SMHUCCUM aKIIMKU MPOJAIOTCA MO LIEHE BBIIIE HOMMU-
Haja, To 00pa3yercs AOMOJIHUTENIbHBIA HCTOYHUK CPEICTB — MpeMus Ha akuuu. [lpu
MOJIYYEHUH 3THX CYMM OHU TaK)K€ 3aUMCIIIIOTCS B 100aBOUYHbIN KanuTain. Hopmatus-
HBIMH JIOKYMEHTaMH 3alpelaeTcsl UCIOJIb30BAHUE €r0 Ha LEJIH MOTPEeOIeHUS.

e PesepBHblil kKanuTall. [IpuObLIb ABIISETCS OCHOBHBIM UCTOYHUKOM CPEJICTB JI1-
HAaMHUYHO Pa3BUBAIOILErOCs NpeAnpusaTus. B 6anaHce oHa IPUCYTCTBYET B SBHOM BUJIE
KaK «IpHObLIb OTUYETHOTO T0JIa» U «HEHCIOIb30BaHHASI MPUObUIL MPOUUIBIX JIET», a
TaK)Ke€ B 3aByaJIMPOBAHHOM BUJI€ KaK CO3JJaHHBIE 3a CUET NPUOBLIN (OH/IBI U PE3EPBBI.
[TpuObLIL — 3Ta OCHOBHON MCTOYHHUK (POPMUPOBAHUS pe3epBHOro kanurana (pouaa),
KOTOPBIN MpeJHA3HAYEH JJI1 BO3MEIIECHUS HENPEABUIACHHBIX MOTEPh U BO3MOKHBIX
YOBITKOB OT XO3SIICTBEHHOM JEATEIbHOCTH, T.€. SIBJSETCS CTPAXOBBIM IO CBOEH MpH-
poze. [lopsaok hopMHUpOBaHUs PE3EPBHOIO KaruTajaa ONpeaesieTcs HOpMATUBHBIMU
JOKYMEHTaMHU, PETYJIUPYIOIIMMU AESITEIbHOCTh NIPEANPUATHS JAHHOTO THIA, a TAaKKe
€ro yCTaBHBIMH JIOKYMEHTAMHU.

e Crielin(pUUeCKUM HCTOYHUKOM CPEACTB SBISIOTCA (OHJBI CHEUAIBHOTO
Ha3HA4YeHMsI U 1IeJIEBOr0 (pMHAHCUPOBaHUs: 0€3BO3ME3AHO MOJYUYEHHbIE [IEHHOCTH, a
Tak)ke 0e3BO3BpATHbIE U BO3BpATHBIE TOCYAApCTBEHHbBIE ACCUTHOBAHUS HA (PMHAHCH-
pOBaHKE HEMPOM3BOACTBEHHOHN JEATENBHOCTH, CBA3aHHOM C COJIepyKaHuEM OOBEKTOB
COLIMAJIbHO-KYJIBTYPHOTO M KOMMYHaJIbHO-OBITOBOIO Ha3HAUEHUs, HA (pUHAHCHUPOBA-
HUE M3IEPKEK [0 BOCCTAHOBIIEHUIO IJIATEKECIOCOOHOCTU MPENNPUATUH, HAXOMS-
IIUXCS Ha TTOJTHOM OrOKETHOM (DMHAHCUPOBAHUM, U JIP.

e AMOPTHU3AIIMOHHBIN (POH] MpeANpUITHS TpeAHA3HAYEH ISl 00ecTieueHus npo-
CTOT0 BOCIIPOM3BOJICTBA OCHOBHBIX (DOHIOB. AMOPTH3AIMS MTOCTYNAET B COCTABE BbI-
PYYKH OT pean3aly NPOAYKLIHUU U SBISETCS OJHUM M3 UCTOUYHUKOB (pMHAHCUPOBa-
HUS Pa3BUTHSI IPOU3BOJICTBA.

e Eciiu mpeAnpusiTie 3aHUMAETCsl BHETHEAKOHOMHUYECKON JEATENBHOCTBIO, OHO
oOpa3yeT BaTIOTHBIN (POHJ 3a CUET MOCTYMAIOLIEH BAIIOTHON BBIPYUKH.



o /{511 oniepaTUBHOTO YIpaBiIeHUs (PUHAHCAMU TIPEANIPUATHE TAKKE CO3AET PSIJI
OTIEPATUBHBIX J€HEKHBIX (DOHI0B (Hanpumep, GOH/T JIJIs BBITLIATHI 3apa00THOM IIJIaTHI,
dboua 11 aTexeit B 6roket). Llenb atux GpoH10B — 00ecreuynTh CBOEBPEMEHHOCTh
BBITIJIATHI 3apa00THOM TJIaThl M TUIATEXEH B OrOKeT. MOryT co3/aBaThCsl U JIPyTUe
JeHeXHbIe (DOHIBI (HapUMeEpP, MHBECTUIIMOHHBIN ). OCHOBHBIMU KaHaJIaMH ITpUBJICYe-
HUS 3a€MHBIX CPEJCTB SBISIIOTCS 0AaHKOBCKOE KpenuTOoBaHWE (OAaHKOBCKHH KpPEINT),
3aiiMbI (B YaCTHOCTH 3MHCCHSI LIEHHBIX OyMmar), OTCpoUKa IJIaTexeil (KoMMepUYecKui
kpeauT). Kak mpaBuiio, 3aeMHbBIE HCTOYHUKU TPUBJICKAIOTCS TIPH HEAO0CTATOYHOCTH
coOcTBeHHBIX. OTHAKO MHOT/IA WX MPUBJICUCHUE AUKTYET YKOHOMHUYECKAs 11eJ1ec000-
Pa3HOCTH (TIPH MONOKUTETHHOM 3P ekTe GUHAHCOBOTO JIEBEPUIKA).

1.1.4. CymHocTb, 11eJIb ¥ 3aa4i (UHAHCOBOT0 MEHEIKMEHTA

DOuHAHCOBBII MeHeIKMEHT IPE/ICTaBIIAeT COOON CHUCTEeMY NPHUHIIUIIOB U Me-
TOJIOB Pa3pabOTKU, MPUHATHUS U peaTu3allii yIPaBICHYECKUX PEIICHUHN, CBA3aHHBIX C
dbopMHpoBaHUEM, paclpeieICHUEM U UCTIONb30BaHNEM (DMHAHCOBBIX PECYPCOB MIPE-
MPUSATHUS U OpraHu3alue 000poTa ero JEHEKHBIX CPEJICTB.

OddexTuBHOE ynpaBieHUE GUHAHCOBOM JACATEILHOCTHIO IPEANPUATHS 0OecTe-
YUBAETCS peasin3alueil psjia MPUHIIUIOB (PUHAHCOBOI0 MEHEIKMEHTA, OCHOBHBIMU
U3 KOTOPBIX SIBJISIFOTCSI:

1. Unmeepuposannocms ¢ obuell cucmemou ynpasienus npeonpusmuem. B xa-
KOH ObI cepe AeATENbHOCTU NMPEAIPHUATHS HE IPUHUMAJIOCH YIIPABICHUECKOE penie-
HU€, OHO MPSIMO UM KOCBEHHO OKA3bIBAET BIUSHUE HA (POPMUPOBAHUE JCHEKHBIX I10-
TOKOB M Pe3yibTaThl (PMHAHCOBOU AesATeIbHOCTH. DUHAHCOBBIN MEHEI)KMEHT HEIo-
CPEACTBEHHO CBS3aH C IPOU3BOJCTBEHHBIM MEHEI)KMEHTOM, WHHOBAIMOHHBIM Me-
HE/DKMEHTOM, MEHEPKMEHTOM MePCOHANIa U HEKOTOPBIMH JAPYTUMH BUIAMU (DYHKITH-
OHAJILHOTO MEHEI)KMEHTA.

2. Komnnexcuwiti xapakmep opmuposanus ynpasnenueckux peuwienuti. Bce
yIpaBJICHUECKHUE pelieHus B 001acTH POPMUPOBaAHUS, pACIIPEICICHUS U UCTIOJIb30Ba-
HUs (PUHAHCOBBIX PECYPCOB M OpPraHU3allMU JIEHEKHOTO 000pOTa MPEANPUSITHS TeC-
HENUIIMM 00pa3oM B3aUMOCBS3aHbl U OKA3bIBAIOT MPSIMOE WJIM KOCBEHHOE BO3JIEHCTBHE
Ha pe3yJbTaThl €ro (PMHAHCOBOM JIeATEIBHOCTH. B psisie ciaydaeB 3TO BO3/I€UCTBHE MO-
€T HOCUTh MPOTUBOPEUMBHIN XapakTep. [loaToMy (puHAHCOBBI MEHEIKMEHT I0J]-
YKEH paccMaTpUBaThCS KaK KOMIUIEKCHAs YIpaBsIOLIas cucTeMa, 00ecreynBaromast
pa3pabOTKy B3aMMO3aBUCUMBIX YIPABICHUYECKUX PEIICHUH, KaXkK10€ U3 KOTOPBIX BHO-
CUT CBOM BKJIaJl B OOILYIO pe3yJbTaTUBHOCTh (DMHAHCOBOM J€ATEILHOCTH MPEANPUs-
THSL.

3. Buicokuti ounamuszm ynpasnenus. Jlaxxe Hanoosnee 3ppekTuBHBIC yIpaBieH-
YECKHE PelIeHus B 001acTu (hOpMHUPOBAHUS 1 UCTIOJI30BaHMS (PMHAHCOBBIX PECYPCOB
Y ONITUMM3AIUH JICHE)KHOTO 000pOTa, pa3paboTaHHBIC U peaTM30BaHHBIC HA MPEITPH-
SATUM B TIPEIIIIECTBYIOIIEM TIEPHO/IE, HE BCETa MOTYT OBITh TOBTOPHO MCIOJIH30BAHBI
Ha MOCJIEAYIOLIUX dTarax ero GuHaHcoBOM NesaTenbHOCTH. [Ipex e Bcero, 3To CBSI3aHO
C BBICOKOU JUHAMUKON (PAKTOPOB BHEIIHEH CpeNbl HA CTAUU MEePEXo/ia K PhIHOYHON
SKOHOMHKE, U B TIEPBYIO OYEPEab — C M3MEHEHHEM KOHBIOHKTYPHI (PMHAHCOBOIO



peiHka. KpoMe Toro, MEHSIIOTCS BO BPEMEHH ¥ BHYTPEHHHE YCIOBHS (DYHKIIMOHUPOBA-
HUS IPEANPUATHS, OCOOCHHO Ha ATAax Mepexoaa K MOCIeIyOIINM CTaUSIM €T0 K13~
HEHHOTO IUKJIA.

4. Bapuamugnocms nooxo008 K pazpabomre omoenibHblX YNPaeileHYeCcKUx pe-
wienutl. Peanu3arysi ’TOro MpUHITMIIA TPEATIONIAraeT, YTO MOATOTOBKA KaXKIOTO yIIpaB-
JICHYECKOTO pemieHus B chepe popMUpOBaHUS U UCIIOJIb30BaHUs (PMHAHCOBBIX PECYp-
COB M OpTaHM3allUU JIEHE)KHOTO 000pOTa JOKHA YUYUTHIBATh AIbTEPHATHBHBIC BO3-
MOKHOCTH JeHCTBHUH. [Ipy HaTMYHMK abTepHATHBHBIX MPOCKTOB YIPABICHUYCCKHUX Pe-
IICHWA WX BBIOOP JUISl peali3allid JIOJDKEH OBITh OCHOBAaH Ha CHCTEME KPHTCPHCB,
onpenenstonmx GUHAHCOBYIO (prutocoduto, GUHAHCOBYIO CTPATETHIO MU KOHKPET-
HYI0 (DMHAHCOBYIO IMOJMTHKY Npeanpustus. CucTeMa TaKHX KPUTEPUCB YCTaHABIHBA-
CTCSI CAMUM TIPEITPHSITHEM.

5. OpuenmuposanHocms Ha cmpame2udeckue yeiu pazeumus npeonpusimusl.
Kakumu Ob1 3¢ (heKTHBHBIMU HE Ka3aJIKCh T€ WJIM UHBIE TIPOEKTHI YIIPABIECHIECKUX Pe-
HICHHI B 0071acTH PUHAHCOBOH ACSITEIFHOCTH B TEKYIIIEM MIEPHOJIE, OHU TOJKHBI OBITH
OTKJIOHCHBI, €CJTM OHU BCTYTAIOT B MPOTUBOPEUNE C MUCCUCH U TSIISIMUA TIPEIIIPHSITHS,
CTpaTEerHYeCKUMHU HAMPABJICHUSIMH €T0 Pa3BUTHUS, MOAPHIBAIOT SKOHOMHYECKYIO 0a3y
(GOpMUPOBaHUS BBICOKHX Pa3MEpOB COOCTBEHHBIX (DHHAHCOBBIX PECYpPCOB 3a CUET
BHYTPEHHUX HUCTOYHUKOB B TIPEJICTOSIIEM TICPUOJIC.

C ydueToM cojiepKaHus U MPUHITUNIOB (PMHAHCOBOTO MEHEDKMEHTA (DOPMYIIUPY-
IOTCS €T0 1eJIM 1 3aa49H.

I'1aBHOM eJbI0 PUHAHCOBOTO MEHEKMECHTA SIBJISICTCSI MAKCHUMM3aIs 0J1aro-
COCTOSIHMSI COOCTBEHHUKOB MPEINPHUATHS B TEKYIIEM U IMEPCICKTHBHOM IIEPHOJIC,
obecrnieunBaeMast IyTeM MaKCUMH3AI[UU €r0 PAIHOYHOH CTOMMOCTH.

B mpouecce peanuzanuu CBOE TIJIaBHOW LEAW (PUHAHCOBBIA MEHEIHKMEHT
HaIlpaBJICH Ha pean3alnio CICTYONINX OCHOBHBIX 3a/1a4:

1. Obecneuenue popmuposanus 00cmamouHo2o 0ovema PUHAHCOBLIX PeCyPCos
8 COOMBEMCMBUU C 3A0aUaMU PA38UMUSL NPEONPUAMUSL 8 NpeOCmosujem nepuoode. I1a
3a/1a4a peaqu3yeTcs IMyTeM OmpeIesIeHHs o0Iel moTpeOHOCTH B (PMHAHCOBBIX PECyp-
cax MPEINPHUITHS Ha TPEICTOSIIUN TEepUOJl, MAKCUMHU3AIMK O00bheMa MPUBJICUCHUS
COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB 3a CUET BHYTPEHHUX UCTOYHHKOB, OTIPEACIICHUS
1esecoo0pa3HocTd (hOpMHUPOBAHMSI COOCTBCHHBIX (PMHAHCOBBIX PECYPCOB 3a CUET
BHEITHUX MCTOYHUKOB, YIIPABJICHHS MPUBJICUYCHUEM 3a€MHOTO KalnTaia, ONTHMH3a-
IIUU CTPYKTYPBI HCTOYHUKOB (POPMUPOBAHUS PECYPCHOTO (PMHAHCOBOTO TIOTEHITHAA.

2. Obecneuenue Haubonee 3¢hghexkmusrnoco pacnpedeneHus U UCNOb30BAHUS
chopmuposantozo obvema GUHAHCOBLIX PeCyPCcos8 8 pa3pese OCHOBHbIX HANPAGIeHUU
oesamenbHOCMU npeonpusmus. ITa 1eNb MpelycMaTpuBaeT YCTaHOBICHUE HEOOXO0IH-
MO IPOMOPIHUOHATIEHOCTH B HUCIOIb30BAHUH PECYPCOB HA IICJI Y9KOHOMHUYECKOTO 1
COILMAJIBLHOTO PAa3BUTHS MPEANPHUATHS, BBIILIATH HEOOXOAMMOIO YPOBHS JIOXOJ0B Ha
WHBECTUPOBAHHBIN KAIUTA COOCTBEHHUKAM MPEATPUATHS U T.I1.

3. Onmumuszayus deHedcHo2o obopoma. ITa 3aaada pemnraercs myteM b dex-
THUBHOTO YIPaBJICHUS JEHS)KHBIMH ITOTOKAMH TMPEATIPUSATHS B IIPOIIECCE KPyroooopoTa
ero JCHEKHBIX CPEICTB, 00ECIEYCHHEM CHHXPOHHU3AIMU OOBEMOB TOCTYILICHUS U
pacxoI0BaHUs JICHSKHBIX CPEACTB IO OTACIBHBIM IEPHOJIaM, MOIep)KaHneM Heoo-



XOJUMOM JINKBUAHOCTH €r0 00OPOTHBIX aKTUBOB. OHUM U3 pe3yIbTaTOB TAKOW ONTH-
MU3AIUH SBISIETCS] ONPEIeNIEHUE CPETHEr0 OCTaTKa CBOOOJHBIX JIEHEKHBIX aKTHBOB,
00€eCIeYnBaIOIIET0 CHUYKEHUE MOTEPh OT UX HEAIPHEKTUBHOTO MCIOIb30BAHUS U UH-
basuumn.

4. Obecneuenue MakcumMuzayuu NpUOLLIU NPEONPUSMUSL NPU NPedycmMampusae-
MOM Yypo8He PuHanco8o2o pucka. MakcuMu3aius MpUObLIA TIOCTUTAETCS 3a cueT -
(EeKTUBHOTO YIpaBJICHUS AKTUBAMU MPEINPUSATHUS, BOBJICUCHUS B XO3WCTBEHHBIN
000pOT 3aeMHBIX (PMHAHCOBBIX PECypCOB, BbIOOpa Hanboiee 3 PeKTUBHBIX HalpaBJie-
HUI onepalnoOHHON 1 (PUHAHCOBOM AesITenbHOCTHU. [Ipu 3TOM, I AOCTHXKEHUS Leen
HKOHOMHUYECKOTO Pa3BUTHUS MPEANPUATHE TOIKHO CTPEMUTHCS MaKCUMHU3UPOBATh HE
BaJIOBYIO, & YUCTYIO MPUOBLIb, OCTAIOUIYIOCS B €70 PACTIOPSKEHUH, YTO TPeOyeT ocy-
mecTBiICHUS 3(PQPEKTUBHON HAJIOTOBOW, aMOPTHU3AIMOHHOW W JWBHICHIHOMN ITOJIH-
Tuku. Pemas aTy 3a1a4y, He0OX0IMMO UMETh B BH]Y, YTO MAaKCUMH3AIUs YPOBHS MPH-
ObLIM TIPEANPUATHS] JOCTUTAETCS, KaK MPaBWIIO, MPHU CYIIECTBEHHOM BO3pacTaHUU
YpOBHSI (DMHAHCOBBIX PUCKOB, TaK KaK MEXIY ATUMHU JBYMS IMOKa3aTEeJSIMH CyIIe-
CTBYET IpsiMasi CBSI3b.

5. Obecneyenue MuHUMU3aAYUU YPOBHA YUHAHCOBO20 PUCKA NPU NPEOYCMAMPU-
saemom yposre npudwviiu. Ecinv ypoBeHb NpUOBLIN NPEINPUATHS 3aaH WIH CIUIAHU-
pOBaH 3apaHee, BaKHOM 3ajauell sIBISIETCS CHU)KEHUE YPOBHS (DPMHAHCOBOTO pHCKa,
00ecreurBaroIIero MnoiaydeHue 3Tod npuObuin. Takas MUHUMHU3ALUS MOXKET OBITh
o0ecriedeHa myTeM AuBepcU(UKAIH BUAOB ONEPAIIMOHHON M (PMHAHCOBOM JIESATEIb-
HOCTH, a TaKxe nopTdens GUHAHCOBBIX MHBECTULIUI; MPOPUIAKTUKON U N30eraHueM
OTJIEIbHBIX (PUHAHCOBBIX PUCKOB, 3PPEKTUBHBIMU ()OPMaMU UX BHYTPEHHETO U BHEII-
HETO CTPaXOBaHUSI.

6. Obecneuenue nocmossHHO20 PUHAHCOB020 PABHOBECUS NPEONPUANUS 8 NPO-
yecce e2o pazeumus. Takoe paBHOBECUE XapaKTEPU3YETCsl BHICOKUM YPOBHEM (pUHAH-
COBOM YCTOMYHMBOCTHU U IJIATEKECIIOCOOHOCTH MPEANPUATHS HA BCEX dTanax ero pas-
BUTHUS U o0OecrieunBaeTcs OpMUPOBAHUEM ONITUMAILHOM CTPYKTYPHI KanmuTaia U ak-
TUBOB, 3(PGEKTUBHBIMHU TPOIOPIUSIMHU B 00beMax (popmupoBaHus (PUHAHCOBBIX pe-
CYPCOB 3a CYET pa3IM4YHbIX HCTOYHUKOB, TOCTATOUYHBIM YPOBHEM caMO(UHaHCUPOBa-
HUSI THBECTULIMOHHBIX TIOTPEOHOCTEM.

7. ObecneueHnue 803MONCHOCIEN OLICMPO20 PEUHBECMUPOBAHUS KANUMALAd Npu
UBMEHEeHUU GHEUHUX U GHYMPEHHUX YCIOBULl OCYWECMEIeHUs XO3AUCMBEHHOU 0es-
menvHocmu. BaxkHelmuM ycioBueM o0ecriedeH sl BO3MOXKHOCTEH peMHBECTUPOBAHUS
KanuTana BBICTYNAeT ONTHMM3AINS YPOBHS JIMKBUIAHOCTH KakK (DYHKIIMOHUPYIOIIIX
aKTUBOB, TaK U PEATU3yeMON PEANPUITHEM HHBECTUIIMOHHOM MTPOTPaMMEI B pa3pe3e
COCTaBIISIIOIINX €€ MHBECTHIIMOHHBIX TPOCKTOB.

Bce paccMoTpenHnble 3a1aun PUHAHCOBOTO MEHEIP)KMEHTA TECHEHIITUM 00pa3omM
B3aMMOCBS3aHbI, XOTS OTJEIbHBIC W3 HUX W HOCIT Pa3sHOHANPABICHHBIA XapaKTep
(Hampumep, oOecredyeHue MaKCUMH3AIMd CyMMbl TPUOBLIM TPU MHUHUMH3AIUN
ypOBHsI ((MHAHCOBOTO pUCKa; oOecrieueHrne (popMUpoBaHUS JOCTATOUYHOTO 0ObeMa u-
HAHCOBBIX PECYPCOB M MOCTOSHHOTO (PMHAHCOBOT'O PABHOBECHUS MPEANPUATHUS B MIPO-
ecce ero pa3BuTHs U T.11.). [loaTromy B porecce pMHAHCOBOTO MEHEIKMEHTA OT/IENb-
HBIC 33/1a41 JOJKHBI OBITh ONTUMU3UPOBAHBI MEXKTy 000 1151 Hanboee d(pdexTrB-
HOU peajin3alvu €ro riIaBHOMU LIEJIH.



1.1.5. ®ynkunoHaJabHOE coiep:KaHue (PMHAHCOBOTO0 MEHEIKMEHTA

DUHAHCOBBIM MECHEKMEHT Kak crienu(puuecKuii BUJ yIpaBIeHICCKON ICATEIb-
HOCTH peajn3yeT CBOIO TJIABHYIO II€JTb U OCHOBHBIC 33JaYd IyTEM OCYIIECTBICHUS
ornpeneneHHbIX QyHKImA. OyHKIMH (UHAHCOBOTO MEHEKMEHTA HAIIPABIICHBI HA Pe-
anu3anuio GyHKIUNH GUHAHCOB MPEANPUATHS K KOHKPETH3UPYIOTCS C y4ETOM OCOOCH-
HOCTEH yIpaBieHHUs] OTIACIbHBIMU ACMIEKTaMH €ro (PMHAHCOBOW JEATEIbHOCTH. DTU
GYHKIIUHM OAPa3IeIsIOTCS Ha IBE OCHOBHBIE TPYIIIBL:

1. ®yHkuun pUHAHCOBOTO MEHEPKMEHTA, CBSI3aHHBIE C PEAIN3alMel ero airo-
pUTMa yripaBieHus (COCTaB 3TUX (HYHKIUH B IIEJIOM XapaKTepeH JUIsl TF000ro BUa Me-
HEKMEHTA, XOTS U JOJDKEH YUYUTHIBaTh €ro CIeu(uKy). B ympasienun anaaor 3Tum
byHKIUAM — o01IMe PYHKIIMU yTIpaBICHHUS.

2. Oynkuu GUHAHCOBOTO MEHEKMEHTA KaK CHEIMaIbHOM 00JIacTH yrpasJe-
HUS TPEANPHUATHEM (COCTaB ATHX (PYHKIMA OMpEeAenseTcss 00beKTOM (UHAHCOBOTO
MEHE/P)KMEHTA). AHAJIOT — KOHKPETHbIE (P)YHKIIMH YIIPABICHUSI.

B rpynne ¢pyHkuuii GuHAHCOBOI0 MEHEIKMEHTA, CBA3AHHBIX C peaju3a-
1Hel ero aJiropuTMa yrnpaBJjieHUs, OCHOBHbIMU SIBJISIFOTCS:

1. Paszpabomxa punarncosoti cmpameauu npeonpusmus ((QyHKyus cmpameu-
yeckoe nianuposanue u noo@yHKyus yeienoiazarue). B mpoiecce peanusaiuu 3Tou
(GYHKIMM UCXOAs W3 OOUIe CTpaTernu 3KOHOMHUYECKOIO Pa3BUTHS MPEINPUITHS U
MPOTHO3a KOHBIOHKTYPbI (PUHAHCOBOTO pbIHKA (DOPMHUPYETCS CUCTEMA LIEJIeH U Lee-
BBIX MOKa3aTelel (HUHAHCOBOU ACSITENFHOCTH HA JOJITOCPOYHBIN MEPHO; OMpeesis-
I0TCSI IPUOPHUTETHBIC 3a/1a4H, pelllaeMble B OMKalIIIel MepCceKTHBe U pa3padaThiBa-
eTCsl TIOJINTUKA ACUCTBUIA MPEANPUITHS 10 OCHOBHBIM HAINPaBJICHUSIM €ro (uHAHCO-
BOTO Pa3BUTHS.

2. OcywecmeneHue NIAHUPOBAHUS DUHAHCOBOLL OesamenlbHOCMU NPEeONPUSMUSL
1O OCHOBHbBIM ee HanpasieHusM (QyHkyus nianuposanue). Peannzanus 3Toil yHKINH
(UHAHCOBOrO MEHEIKMEHTa CBsi3aHa C pa3pabOTKON CHCTEMbI TEKYUIMX IUIAHOB U
OIEepaTUBHBIX OIOJKETOB MO OCHOBHBIM HalpaBlieHUSIM (PMHAHCOBOM JESTEIHLHOCTH,
0 Pa3JIMYHBIM CTPYKTYPHBIM HOJpa3ACICHUSIM U [0 NPEANPUATHIO B 11e10M. OCHOBOM
TaKOIo IJIAHUPOBAHUS SBJIAETCSA pazpaboTaHHas (UHAHCOBAsl CTPATErHs Mpenrnpus-
TS, TpeOyrolas KOHKPETU3AIMK Ha Ka)KIOM dTare ero pa3BuTHsl.

3. Co30anue opeanu3ayuoHHbIX CMPYKMyp, 00ecneuusaruux nputamue u pea-
JU3AYUIO YAPABIEHYECKUX peuleHUll o 8cem acnekmam (QUHAHCOBOU OesimelbHOCmU
npeonpusimus (pynkyus opeanuzayuu). B nponecce peanuzamnuu 3ToM GyHKIUU Pu-
HAHCOBOTO MEHEKMEHTa HE0OX0IMMO 00eCreunBaTh MOCTOSIHHYIO aalTaIllI0 dTHX
OpPTraHU3AIMOHHBIX CTPYKTYP K MEHSIOIIUMCS YCIOBUSAM (PYHKIIMOHUPOBAHUS MPE/-
OpUSITAS W HampaBleHUSM (DUHAHCOBOW nesTenbHOCTH. OpraHu3allMOHHBIE CTPYK-
Typbl PUHAHCOBOTO MEHEKMEHTA JIOJKHBI OBITh MHTETPUPOBAHBI B OOIIYIO OpTaHH-
3allMOHHYIO CTPYKTYPY YIIPaBICHUS MPEATIPUITHEM.

4. ©opmuposanue 3¢ppexmusnvix UHDOPMAYUOHHBIX CUCmEM, 0Oecneyusaro-
Wux 000CHOBaHUE ANbIMEPHAMUBHBIX 8APUAHMOE YNPABGLEHYEeCKUX peuleHuti (QyHKyuu
KoopouHayuu u pe2yiuposanus). B mpouecce peanuzanuu 3To GYHKIUU JTOJKHBI
OBITH OmpeesieHbl 00BEMBI U CO/IepKaHNe MH(POPMAITMOHHBIX MOTpeOHOCTEN (hUHAH-



COBOT'0 MEHEIKMEHTA; COPMHUPOBAHbI BHEIIHWE U BHYTPEHHHE UCTOUYHUKH UH(OP-
Mallid, YAOBJIETBOPSIONIME 3THU MOTPEOHOCTH; OPraHU30BaH MOCTOSHHBIA MOHHUTO-
PHUHT (PUHAHCOBOTO COCTOSIHUS MPEANPUSITHS U KOHBIOHKTYPBI ((MHAHCOBOTO PHIHKA.

5. Ocywecmenenue ananuza paziudHslx acneKmos QUHAHCOBOU 0eamelbHOCMU
npeonpusmus (pynxyus ananu3z). B nporecce pean3anuu 3Tol GyHKIIUN TPOBOATCS
AKCIIPECcC- U YTIiyOJeHHBIN aHau3 OT/AEIbHBIX (DMHAHCOBBIX ONEpaIuil U PE3yJIbTaTOB
(GbUHAaHCOBOU NI€ATENLHOCTH OTACNIBbHBIX JOUEPHUX MPEANPUITHHA, (DUITUATOB U «IIEH-
TPOB OTBETCTBEHHOCTW»; OOOOIIEHHBIX pPE3yIbTATOB (PUHAHCOBON IESTEIBHOCTH
NOPEINPUITHS B LIEJIOM U B pa3pe3e OTAETbHBIX €€ HallPaBJICHUN.

6. Pazpabomxa OeticmeeHHOlU cucmembl CIMUMYIUPOBAHUSL PEANU3AYUU NPUHSI-
MbIX YNPABIEHYECKUX peuieHull 8 001acmu QQUHaHcoB8ol desmenbHocmu (PyHKYUs MO-
mueayus). B npouiecce peanuzauu 3Toil GyHKIUU GOPMHUPYETCS cHCTEMa MOOIIpe-
HUS U CAaHKIIUH B pa3pese TIaBHBIX MEHEHKEPOB U MEHEKEPOB OTAEIbHBIX CTPYKTYP-
HBIX MMOJPA3ACICHUIM MPEINPUATHS 32 BHIIIOJHEHHE WM HEBBITIOJHEHNE YCTAaHOBJICH-
HBIX 1[€JIE€BBIX (PMHAHCOBBIX MOKa3aTesied, PMHAHCOBBIX HOPMATHBOB M IUIAHOBBIX 3a-
JTaHWUH.

7. OcywecmeneHue 3¢gheKkmusno2co KOHmMpOAs 3a peanusayuell NPUHamovlx
VNPABIeHYecKUx peuleHull 8 ooiacmu @QUHAHCOBOU OesmelbHoCmU (QYHKYUS KOH-
mponw). Peanuzanus 3Tod QyHKIMM (UHAHCOBOIO MEHEKMEHTA CBS3aHA C CO3/a-
HUEM CHCTEM BHYTPEHHEIo KOHTPOJIS Ha MPEANPUATUH, Pa3JeICHUEM KOHTPOIbHBIX
00s13aHHOCTE OTAENIbHBIX CIYKO M (PMHAHCOBBIX MEHEIKEPOB, ONPEACICHUEM CHU-
CTEMBI KOHTPOJIHPYEMBIX MOKa3aTeNel U KOHTPOJIBHBIX MEPUOAOB, ONIEPATUBHBIM Pe-
arupoBaHMEM Ha Pe3yIbTaThl OCYIIECTBISIEMOTO KOHTPOJISL.

B rpynne ¢pyHKkuuii puHAHCOBOI0 MEHEI)KMEHTA KAK CIelUAJIbHOU 00J1a-
CTH YNPaBJIeHUsS] OCHOBHBIMHU SIBIISIFOTCS:

1. Vnpasnenue axmusamu. Ero QpyHKIUAMU SIBISIOTCS: BBISIBICHHUE PEaNbHOMN
NOTPEOHOCTH B OTJENIbHBIX BUJIaX aKTUBOB UCXOJIS U3 MPEAyCMaTPUBAEMbIX 00bEMOB
OTEPaIIMOHHON IEATEIbHOCTH MPEANPUATHS U ONPECICHNE UX CYMMBI B II€JIOM, OII-
TUMU3ALMS COCTaBa AKTUBOB € MO3ULIMNA 3(PPEKTUBHOCTH KOMIUIEKCHOTO MX UCHOJIb-
30BaHus, 00eCIeUYeHUE JIUKBUTHOCTU OT/IEIbHBIX BUIOB OOOPOTHBIX aKTUBOB U YCKO-
peHue IUKIa uX 000poTa, BIOOp 3 (PEKTUBHBIX POPM U UCTOUHUKOB MX (PUHAHCHPO-
BaHMUS.

2. Ynpaenenue xanumanom. Ero QyHKIUSIMU SBISIOTCS: ONpEEIeHUE O0IIei
NOTPEeOHOCTH B Kamutajie A (pUHaHCUPOBaHUS (POPMUPYEMBIX aKTUBOB MPEIIPHSI-
THUS; ONTUMH3ALMUS CTPYKTYPhI KauTalla B HelsX odecnedeHus: Hanbosee 3pPpexTrB-
HOTO €r0 HCIOJIb30BAHUS; pa3paboTKa CUCTEMBbl MEPONPUATHI 10 pedrHaHCHPOBa-
HUIO KanuTana Haubosee 3 PeKTUBHBIEC BUJIbI AKTUBOB.

3. Vunpasnenue unsecmuyusmu. Ero QyHKIUSMEU SBISIOTCS: (HOPMUPOBAHHE
BOXHEHININX HAMpaBICHUI NHBECTUIIMOHHOM NE€ATEIHLHOCTH MIPEITPHUSITHS; OLICHKA HH-
BECTUIIMOHHOMN MPHUBJIEKATEIbHOCTH OTJIENBbHBIX PEAbHBIX MPOEKTOB U (PMHAHCOBBIX
WHCTPYMEHTOB U 0TOOpP Haubosiee 3(h(PEeKTUBHBIX U3 HUX; (POPMUPOBAHHUE peaThHBIX
WHBECTUIIMOHHBIX MPOTpaMM 1 TopTdenst PuHAHCOBBIX MHBECTHIIHI; BHIOOP Hanboiee
s dexTuBHBIX PopM (HMHAHCUPOBAHUS WHBECTHUIIHN.



4. Vnpaesnenue oenexcrvimu nomoxamu. Ero GyHKIMASIME SBIASIOTCS: POpMUPO-
BAaHHE BXOJAIIMX U BBIXOJSIINUX IIOTOKOB JIEHEKHBIX CPEICTB NPEINPUATUSA, UX CHH-
XpOHM3AIMS 110 00BEMY U BO BPEMEHU I10 OTJEIbHBIM MPEACTOSIINM IEpruoaaM, d¢h-
(eKTHBHOE HCIIOIb30BAHUE OCTaTKa BPEMEHHO CBOOOIHBIX JIEHEKHBIX AKTHUBOB.

5. Vnpaenenue punancosvimu puckamu. Ero QyHKIIMAMU SBIISIOTCS: BBISIBIICHHE
COCTaBa OCHOBHBIX (DMHAHCOBBIX PUCKOB, NMPUCYUIUX XO3AUCTBEHHOW NEATEIBHOCTU
JAHHOTO MPEANPUATHUS; OCYIECTBICHUE OLEHKN YPOBHS 3TUX PUCKOB U 00beMa CBS-
3aHHBIX C HUIMH BO3MOKHBIX (DMHAHCOBBIX MOTEPH B pa3pese OTACIbHBIX ONepauil u
M0 XO3SHWCTBEHHOU NIEATEIBHOCTH B LIEJIOM; (OPMHUPOBAHUE CHUCTEMBI MEPONPUITUN
no MpouIaKTUKe U MUHUMHU3ALUU OTIENbHBIX (DMHAHCOBBIX PHUCKOB, a TaKXKe HMX
CTpPaxOBaHUIO.

6. Anmuxpusucnoe unancosoe ynpasienue Ero QyHKIMSIMU SBISIOTCS: TIOCTO-
SIHHBIF MOHUTOPUHT (PMHAHCOBOTO COCTOSTHUS IIPEIPHUSITHS C LIEJIbIO CBOEBPEMEHHOTO
JUArHOCTHUPOBAHUSI CUMITOMOB (DMHAHCOBOTO KpPU3HCA; OIpEAeSIeHUE MaclliTaboB
KPU3HUCHOTO COCTOSIHUS MPENNPUITUS U (AKTOPOB, €r0 BBI3BIBAIOIINX; ONPE/IEICHHUE
($bopM 1 METOJI0B UCIIOIB30BAaHUSI BHYTPEHHUX MEXaHU3MOB aHTUKPU3UCHOTO (PUHAH-
COBOTI'O yNpPaBJIEHUS NPEIIPUITUEM, a IPU HEOOXOAMMOCTH — (POPM €To BHEILIHEH ca-
HallMU WIK PEOPraHU3aALMH.

[Ipouecc ynpaBnenus GUHAHCOBOM JEATENBHOCTHIO NPEANpUATUs Oazupyercs
Ha omnpezesneHHol cucreme. CucremMa (GUHAHCOBOTO MEHEI)KMEHTA MPEICTABISAET CO-
00l COBOKYITHOCTh OCHOBHBIX MHCTPYMEHTOB BO3ACHCTBUS Ha MpoLecc pa3pabOTKH,
NPUHATHUS U pean3alry yIpaBIeHYECKUX PEeIIEHU B 0071acTH (PUHAHCOBOU AESTENb-
HOCTH MPEIIPUITHS.

B cTpykTypy cuctembl (PMHAHCOBOTO MEHEIKMEHTA BXOJAT CIEAYIOIIHUE diie-
MEHTHI:

1. Cucrema peryJnpoBaHusi (PMHAHCOBOM AeATEIbHOCTH BKIIOYACT:

* 'ocynapcTBeHHOE HOPMATHBHO-TIPABOBOE PEryJIMpPOBaHUE (PUHAHCOBOH Nes-
TEJIBbHOCTH NpeaAnpuaTys. [IpuHsATHE 3aKOHOB U IPYTUX HOPMATUBHBIX aKTOB, PETYIIH-
pyroumux (pUHAHCOBYIO NEATEIbHOCTh NMPEANPUSITUNA, IPEACTaBiseT co00il OJHO U3
HaIpaBJICHUI peanu3aluy BHyTpEeHHENH (UHAHCOBOH MOJTUTHKU IOCY/1apCTBA. 3aKOHO-
JlaTelbHble U HOPMATHUBHbBIE OCHOBBI 3TOW MOJUTHKHU PETYIUPYIOT (PUHAHCOBYIO JAEs-
TENbHOCTh NPEANPUATHS B Pa3HBIX (opMax.

* PoIHOYHBIN MEXaHU3M peryIupoBaHus GUHAHCOBOM IEATETLHOCTH MPEAIPHsI-
TUSA. DTOT MEXaHU3M (OPMUPYETCS MPEXkAE BCEro B chepe PUHAHCOBOTO PbIHKA B pa3-
pe3e OTHEIBHBIX €ro BUJOB M cerMeHTOB. CIpoc U MpejiokeHue Ha (UHAHCOBOM
pPBIHKE (POPMUPYIOT YPOBEHB LIEH (CTABKH MPOLIEHTA) U KOTUPOBOK MO OT/IEIbHBIM (PU-
HAHCOBBIM MHCTPYMEHTaM, ONPEIEISIOT JOCTYITHOCTh KPEIUTHBIX PECYPCOB B HAILIMO-
HaJIbHOM M MHOCTPAHHOM BaJIIOTaX, BBIABIIAIOT CPEIHIOI0 HOPMY JOXOJHOCTH Karu-
Tajga, OMpPEeNENsS0T CUCTEMY JUKBUIHOCTU OTICIbHBIX (POHIOBBIX U JIEHEXKHBIX HH-
CTPYMEHTOB, HCIIOJIb3yEeMbIX MPEANPHUITHEM B IPOLIECCE CBOEH (PMHAHCOBOI EATENb-
HOCTH.

* BayTpennuii MexaHu3Mm peryaupoBaHUs OTACIBHBIX ACIEKTOB (PMHAHCOBOM
JEeSTEIIbHOCTH IPEANpUITHSL. MeXaHU3M TaKoro peryiInpoBanus GOpMUPYETCS B pam-
KaX caMoro MpeanpHsITHs, COOTBETCTBEHHO PEIVIAMEHTHPYS T€ WM UHBIE ONEPaTHB-



HBIE yIIpaBJICHYECKUE PEUICHHs 10 BOIIpOcaM ero (huHaHCOBOM AeaTenbHocTu. Psin ac-
NEeKTOB (DMHAHCOBOM JIESATENBHOCTU PETYIUPYETCs TPeOOBAaHUSIMU yCTaBa MpeapHsi-
Tus. OTAeNbHbIE U3 ATUX ACMIEKTOB PETYJIUPYIOTCS pa3pabO0TaHHBIMU Ha MPEAIPUSITHH
(hUHAHCOBOM CTpaTeruei u neneBoi GUHAHCOBOM MOJIMTUKOM IO OT/ICTLHBIM HaIpaB-
JeHusM (pruHaHCOBOM JeaTenbHOCTH. KpoMe Toro, Ha npeAnpusiTHU MOXKET ObITh pa3-
paboTaHa u yTBepXkAeHa CUCTeMa BHYTPEHHUX HOPMAaTHUBOB U TPeOOBAHUH 10 OT/IEIb-
HBIM acrieKTaM (PMHAHCOBOM JESTEIHHOCTH.

2. Cucrema BHeIIHero (PUMHAHCHMPOBAHUS JAeSATEJbHOCTH TPEANPUATHS
BKJIFOYAET:

* ['ocymapcTBeHHOE M Apyrue BHENTHUE (HOpMbI GHUHAHCUPOBAHUS TPEIITPHS-
THSA. DTOT MEXaHU3M XapakTepusyeT Ghopmbl ((MHAHCUPOBAHUS PA3BUTHS MPEIAIPHSI-
THUS U3 TOCYJapCTBEHHOMN OIOXKETHON CHCTEMBI, BHEOIOIKETHBIX (1Ie€JIeBBIX) (POHIOB,
a TaKk)Ke pa3UYHbIX APYTUX HETOCYAapCTBEHHBIX (DOHIOB COIEHCTBUS PA3BUTHIO OU3-
Heca.

* KpenuroBanue npeanpusiTus. ITOT MEXAaHU3M OCHOBAH Ha MPEJOCTABICHUU
MPEANPUATUAIO PA3TUUYHBIMUA KPEIUTHBIMU WHCTUTYTaMHU pa3HOOOpa3HbIX GopM Kpe-
JIATa Ha BO3BPATHOW OCHOBE HA YCTAHOBJIEHHBIA CPOK IMOJ OINPEICIICHHBIN IPOLEHT.
Paznuuaror puHAHCOBBIN KpEIUT, MPEOCTaBIsIEMbIN OaHKamMu; (PMHAHCOBBIN KPEIUT,
MPEI0CTaBIIsIEMbIN HEOAHKOBCKUMHU YUPEKICHUSIMHU; TOBAPHBIN (KOMMEpPUYECKUI) Kpe-
JIAT, IPEAOCTABISIEMbIN X031CTBEHHBIMU IMAPTHEPAMHU U T.II.

¢ JIuzunr (apeHaa). ITOT MEXaHU3M OCHOBAH Ha MPEIOCTABJICHUH B MOJIh30Ba-
HUE TPEANPUITUIO IIETOCTHBIX UMYIIIECTBEHHBIX KOMILJIEKCOB, OTACIBHBIX BUJIOB HE-
00OpPOTHBIX aKTHBOB 3a ONPEEICHHYIO IIaTy Ha MPEyCMOTPEHHBIN nepruoa. OCHOB-
HBIMH (DOpMaMU JIM3UHTA, HCTIOIb3YEMOTO B COBPEMEHHOM (DMHAHCOBOM MPAKTHKE, SB-
JISIFOTCSL ONIEPATUBHBINA JTU3UHT; (PMHAHCOBBIN JIM3UHT; BO3BPATHBIN JIM3UHT.

* CtpaxoBanue. MexaHu3M CTpaxOBaHMs HANpaBieH HA (PUHAHCOBYIO 3aLIUTY
aKTUBOB MPEIMPUATUS U BO3MEIICHUE BO3MOXKHBIX €r0 YOBITKOB MPU peasin3aIliu OT-
JENbHBIX (PUHAHCOBBIX PHUCKOB (HACTYIJICHUU CTPAXxoOBOro coObITHs). Pazmuuaror
BHYTPEHHEE M BHEIIHEE CTPaXOBaHHE (PMHAHCOBBIX PUCKOB.

* [Ipourie popMbI BHENTHEHN MOAIAEPKKH (PUHAHCOBOU JIEATETLHOCTH MPEITPHS-
trsi. K HUM MOHO OTHECTH €€ JIMLIEH3UPOBAaHKE, TOCYIAPCTBEHHYIO IKCIIEPTU3Y WH-
BECTULIMOHHBIN MIPOEKTOB, CEJICHT U T.II.

3. Cucrema (puHAHCOBBIX pbluaroB. UHAHCOBHIN phruar — 3To hopma prUHaH-
COBOT'0 OTHOILIEHUS, SIBJISIOLIASACA YaCThIO (PMHAHCOBOTO MEXaHU3Ma, IIPH OMOILH KO-
TOPOM OCYHIECTBIISIETCS MATEPUAIBHOE BO3JICUCTBHE HA DKOHOMHUYECKHUE MHTEPECHI
cyObekTa (IpeAnpusTvs, OpPraHU3ALMH, YUPEXKACHHS, OTACIBHOIO pabOTHUKA).
®opMbl (PMHAHCOBBIX OTHOIIEHUI — 3TO 3aKOHOIATENbHO OPOPMIIEHHBIE B BUJI€ HOP-
MAaTHUBHBIX aKTOB 0ObEKTUBHBIC ()MHAHCOBBIC OTHOIIICHUS.

Cucrema (pUHAHCOBBIX PHIYATOB BKIIOUYAET CIIEAYIOLIME OCHOBHBIE (POPMBI BO3-
JIEUCTBUS HA TPOIIECC MPUHSITHS U pEeATM3alNK YIIPaBICHYECKUX PEIIeHU B 001acTu
(uHAHCOBOH EATEIHHOCTH:

* [leHa.

* [IponeHT.

* [IpuObLIE.

* AMOPTU3aLIMOHHBIE OTYUCIICHUS.



* UUCTBIN AEHEKHBIA MOTOK.

* JInBUICHIBI.

* [Ienu, mrpadbl, HEYCTOUKH.

* [Ipourie 5KOHOMUYECKHE PhIYArH.

4. Cucrema (UHAHCOBBIX METOA0B COCTOUT U3 CIEAYIOIIUX OCHOBHBIX CIIOCO-
OOB U MPUEMOB, C TOMOIILI0 KOTOPHIX 00OCHOBBIBAIOTCS K KOHTPOJIUPYIOTCSI KOHKPET-
HbI€ YIPABJICHUYECKHE PEIICHHS B Pa3IUYHbIX cepax (PUHAHCOBOU AEATEIHHOCTU
NpEANPUSITHUS:

* MeToa TEXHUKO-?KOHOMUYECKUX PAaCUETOB.

* balaHCOBBIN METOJ.

* DKOHOMHKO-MaTeMaTUKO-CTATUCTUYECKHUE METO/IBI.

* DKCHIEpPTHBIE METO/IbI (METObI SKCIIEPTHBIX OLIEHOK).

* MeToabl TUCKOHTUPOBAHUSI CTOUMOCTH.

* MeTto/pl HapalieHus: CTOUMOCTHU (KOMIIAyH/IMHTa).

* Metozsl nuBepcuduUKaum.

* MeTonbl aMOpPTU3AIMU AKTHUBOB.

* MeToabl XeIKHUPOBAHUSL.

* JIpyrue huHaHCOBBIE METOIBI.

5. Cucrema pUHAHCOBBIX MHCTPYMEHTOB COCTOUT U3 CIEAYIOIIUX KOHTPAKT-
HBIX 0053aTeNIbCTB, 00ECIIEUNBAIOIINX MEXaHU3M peaTn3allii OTJACIbHBIX YIIPaBICH-
YECKUX PEHICHUN MPEeANPUATUS U PUKCUPYIOIINX €ro (PMHAHCOBBIE OTHOIICHUS C APY-
TUMU SKOHOMUYECKUMHU O0bEKTAMMU:

* [lnarexxHpie UHCTPYMEHTHI (TJIaTEXKHBIE MOPYYCHUS, YEKU, aKKPEIUTUBBI U
T.IL.).

* KpeauTHbie HHCTPYMEHTHI (JIOTOBOPHI O KPEAUTOBAHUM, BEKCEIIS U T.I1.).

* Jleno3uTHbICE UHCTPYMEHTHI (JIETIO3UTHBIE JOTOBOPHI, JICTIO3UTHBIE cepTUdU-
KaTbl U T.I1.).

* MHCTpyMEHTHI MHBECTUPOBAHUS (aKIIMW, HHBECTUIIMOHHBIE CEPTU(PUKATHI U
T.IL.).

* IHCTpyMeHTBI CTpaxoBaHus (CTPaXxOBOM JOTOBOP, CTPAXOBOM MOJIUC U T.11.).

* [Ipourie BuabI (DUHAHCOBBIX HHCTPYMEHTOB.

DddexTuBHasA cucTeMa (UHAHCOBOTO MEHEKMEHTA IMO3BOJISIET B TIOJTHOM 00b-
eMe peayM30BaTh CTOSIIME TIEPe]l HUM IIeJI U 3aJja4M, CIIOCOOCTBYET pe3yJIbTaTHB-
HOMY OCYIIECTBJICHUIO PYHKIIUN (PUHAHCOBOTO YIPABICHUS MPEATPUITACM.



