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PA3JIEJI 3. YHIPABJIEHUE AKTUBAMM INPEAITPUATUSA
Tema 3.1 O0mmre 0CHOBBI YNIPABJICHUS] AKTUBAMM NPEANPUSTHS.
JKOHOMHYECKAS CYNIHOCTh M KJIACCHPUKANUA AKTUBOB NMPeANPUATHS
CylmHOCTD ¥ 3a12a4M YIIPaBJICHUS ONEPANNOHHBIMUA AKTHBAMU

Hpunuunsi GopMupoBaHNS ONIEPANMOHHBIX AKTUBOB

IKOHOMHUYECKAS CYIIHOCTb M KJIaCCI/I(l)I/IKaHI/Iﬂ AKTHBOB NPEANPUATHSA

AKTHUBBI NPEeANPUSTHS MPEACTABIAIOT C000ii KOHTPOJUPYEMbIE UM YKOHOMHU-

YeCKHUE pecypchl, CHOPMUPOBAHHBIE 32 CYET MHBECTUPOBAHHOTO B HUX KamUTalla, Xapak-
TEPU3YIOLIUECS I€TEPMUHUPOBAHHOM CTOUMOCTBIO, IPOU3BOIUTEILHOCTHIO  CIOCOOHO-
CTBIO TEHEPUPOBATH J10XO/]I, IOCTOSHHBII 000POT KOTOPBIX B MPOILECCE UCTIOIb30BAHUS
CBA3aH C (pakTOpaMHu BPEMEHH, PUCKA U JTUKBUIHOCTH.

AKTHUBBI NPEANPUATHS KIACCH(PUIUPYIOTCS MO CJIeTYIOINM OCHOBHBIM NPH-

JHaAKaM.

1)

2)

ITo ¢popme GPyHKIMOHUPOBAHUS BBIJCISIFOT TPU OCHOBHBIX BH/1a aKTUBOB — Ma-
TepUaJbHble, HEMaTepUalbHbIC U (PUHAHCOBBIE.

MartepuajibHbIe AKTHBBI XapaKTEPU3YIOT UMYLIECTBEHHBIE IEHHOCTH IIPEATIPH-
ATHS, UMEIOIINE MaTePUATIbHYIO BEILIHYIO (OpMY.

HemaTtepuajibHble AaKTHBBI XapaKTEPU3YIOT MMYIIECTBEHHbBIE LIECHHOCTH IIPEJ-
OpUATHS, HE MMEIOIIME BEHIHOM (hOpMbI, HO NMPUHUMAIOIINE y4acTUE B XO35M-
CTBEHHOMH JICSTEIIbHOCTU U T€HEPUPYIOIIHNE TPUOBLIH.

DuHAHCOBbIE AKTHBBI XaPAKTEPU3YIOT UMYILIECTBEHHbIC LICHHOCTHU MPEAIPUITHUS
B (hOpME HAJUYHBIX JIEHEKHBIX CPEJICTB, ACHEXKHBIX U (DMHAHCOBBIX MHCTPYMEH-
TOB, IPUHAJICKAIINUX IPEANPUATHIO.

IIo xapaxkrTepy y4acTHsi aKTUBOB B X03SIICTBEHHOM Ipoecce ¢ MO3ULMHA 0CO-
OeHHOCTel X 000pOTAa OHM MOAPA3ACIIAIOTCS Ha JIBA OCHOBHBIX BUJa — 000POT-
HbIE€ U BHEOOOPOTHBIE.

Oo0opoTHbIe (TeKylHe) aKTHUBbI XapaKTEPU3YIOT COBOKYITHOCTh MMYIIIECTBEH-
HBIX IIEHHOCTEW NpPENNpUsATUs, OOCIYKUBAIOIIUX TEKYIIYI0 MPOU3BOJICTBEHHO-
KOMMEPYECKYIO I€ATEIbHOCTD IPEANPUITHS U TIOTHOCTHIO MOTPEOIIieMbIX (BUAO-
M3MEHSIOIINX CBOIO (pOpMY) B T€UEHHE OJHOTO ONEPallMOHHOrO IuKiIa. B mpak-
THUKE y4€Ta K HUM OTHOCSIT MMYLIECTBEHHbIE [IEHHOCTU (aKTHUBBI) BCEX BUOB CO
CPOKOM HCIIOJIb30BaHHUSI 10 OJTHOTO TOJa.

BHeoOopoTHBIE aKTHBBI XapaKTEPU3YIOT COBOKYIHOCTh UMYILIECTBEHHBIX LEH-
HOCTEHN MpEeANPUATHS, MHOTOKPAaTHO YYAaCTBYIOIIMX B MPOLECCE OTAECIbHBIX LIHK-



3)

4)

5)

JIOB XO3SIMICTBEHHOU ACATCIbHOCTHU U IMICPCHOCAIIMUX HAa MPOAYKIUIO UCIIOJIb30BAaH-
HYIO CTOUMOCTD 94aCTsAMMU. B IMMPAaKTHKC YICTa K HUM OTHOCAT UMYIICCTBCHHBIC IICH-
HOCTH (aKTI/IBI)I) BCCX BUAOB CO CPOKOM HCITIOJIb30BAHUA Ooiece OJdHOI'O roaa.

Ilo xapakTepy y4acTHsi aKTHBOB B Pa3JIMYHbIX BH/AAX JeAATEJIHLHOCTH IpeI-
NPUSTUSL OHU TIOJIPA3IESAIOTCA Ha JBAa OCHOBHBIX BUA — OINEPAllMOHHBIC U UH-
BECTHULIMOHHBIE.

OnepannoHHbIe aKTUBBI IPEICTABIIAIOT COOOH COBOKYITHOCTh UMYIIIECTBEHHBIX
LIEHHOCTEH, HEMOCPEACTBEHHO HCIOJIb3YEMBIX B ONEPALMOHHON AEATEIbHOCTH
OPEANPUATUS C LEIbIO MOJTYYSHUS ONePAllMOHHON MPUOBLIH.

NHBecTHIIHOHHBIE AKTHUBBI XapaKTEPU3YIOT COBOKYMHOCTh HMYIIECTBEHHBIX
[EHHOCTEeW MPEeAnpusiTUsl, CBA3aHHBIX C OCYIIECTBICHHUEM €r0 MHBECTUIIMOHHOM
NESATETBHOCTH.

ITo xapakTepy pUHAHCOBBIX HCTOYHUKOB (JOPMUPOBAHUSA AKTUBOB BBIJICIISIOT
CIIEYIONINE UX BUIBI — BAJIOBBIC M YHCTHIC.

BaJjioBble aKTHUBBI TIPEACTABISIIOT COO0H BCIO COBOKYITHOCTh MMYIIECTBEHHBIX
IIEHHOCTEH TPeanpusaTrs, cGOPMUPOBAHHBIX 32 CUET COOCTBEHHOTO W 3aE€MHOTO
Kanurasia, IpUBJICUYEHHOTO 111 PUHAHCUPOBAHUS XO3IMCTBEHHOU NEATEILHOCTH.
YucTble aKTUBbI XapaKTePU3YIOT CTOMMOCTHYIO COBOKYITHOCTh UMYIIIECTBEHHBIX
[IEHHOCTEW MpeAnpusTusi, CHOPMUPOBAHHBIX HUCKIIOYUTEIBHO 32 CUET COOCTBEH-
HOTO ero kanutaiga. CTOUMOCTh YUCTBIX aKTUBOB MPEANPUATHS OTIPEIEISIETCS 110
caenymwiei hopmye:

YA =A-3K

rae YA — cTOMMOCTb YUCTBIX aKTUBOB MPEANPUSITHS;
A — oOurast cymma BceX aKTUBOB IMPEANPUATHS 110 0aJaHCOBOM CTOMMOCTH;
3K — 001as cymMMa UCIosb3yeMOro 3a€MHOI0 KauTasla NpeAnpUsTHS.

Ilo xapakrepy BJiajeHHs] AKTUBAMM NPeANPUATHEM OHU TOJPA3ILISAIOTCI Ha
COOCTBEHHBIE, apEHyeMbIe 1 O€3BO3ME3IHO UCTIOIb3yEMbIM.

CoOcTBeHHBIE AKTHUBBI XapPaKTEPU3YIOT UMYIIICCTBEHHBIC IIEHHOCTH TPEIIPHsI-
TS, IPUHAJICKAIIAE €My Ha TIpaBaX COOCTBEHHOCTH, HAXOAIINECS B MIOCTOSH-
HOM €r0 BJIQJICHUU U OTpa)kaeMble B COCTaBe ero OayiaHca. B mpakTuke ydera K
9TOW TPYIITIe OTHOCSATCS TaK)Ke aKTHUBBI, MPUOOPETCHHBIE MPEANPUITHEM HA Tpa-
Bax (PMHAHCOBOTO JIN3UHTA (HAXOISAITUECS B TIOJIHOM €T0 BJIAJICHUH U TaK)Ke OTpa-
YKaeMbIC B COCTaBE €ro OajaHca).

ApeHayeMble aKTHUBbI XapaKTEPU3YIOT UMYIIECTBCHHBIC IIEHHOCTH TPEIIPHs-
TS, TIPUBJICUCHHBIE UM JIJII OCYIIECTBIIEHUSI XO3SHUCTBEHHOMN JESITEIBHOCTH Ha



6)

7)

npaBax apeH bl (ONEepaTUBHOTO JIM3KUHTA). DTH BH/IBI aKTHBOB OTPAXKAIOTCS HA 3a-
0anaHCOBBIX CUETaX yyeTa.

Be3B03Me3/1HO HCMOJIb3yeMble AKTUBbBI XapaKTEPU3YIOT UMYIIECTBCHHBIC I1EH-
HOCTH, TIEPEaHHbBIC MPEANPUATHIO JJIT BPEMEHHOTO XO3SIHCTBEHHOTO HCITOJB30-
BaHMs Ha OCCIUIATHOW OCHOBE JIPYTMMU CYOBEKTaMHU X031UCTBOBaHHA. B cocraBe
OanaHca NpeANPUATHS OTH aKTUBBI TAKXKE HE OTPAYKAIOTCSL.

Ilo cTeneHn arperupoOBaHHOCTH AKTHBOB KaK 00bEeKTA YyIPABJICHUS OHU MO/I-
pa3nensAOTC HA WHIWBUIYAJIbHBIC, OTACIBHBIE TPYNIbI U COBOKYIIHBIA UX KOM-
TIJIEKC.

NupuBuayajbHblii aKTHB XapakTepu3yeT BUJ (MM Pa3HOBUIHOCTH) HMYIIE-
CTBEHHBIX [IEHHOCTEN, KOTOPBIH SIBISECTCS €AUHUYHBIM, MUHUMAJIBHO AETATU3UPO-
BaHHBIM O0BEKTOM XO3SMCTBEHHOTO YIIPABJICHHS (HAIPUMED, TCHEKHBIE CPEICTBA
B Kacce; OT/IeJIbHAs akIusl, MPUOOpETEHHAs NPEeANPUITHEM; KOHKPETHBIA BUJ] HE-
MaTepHUAIbHBIX aKTUBOB U T.II.).

I'pynnma akTHUBOB XapakTepu3yeT 4acTh MMYIIECTBEHHBIX LIEHHOCTEW, KOTOPbIC
SBJISIFOTCSL OOBEKTOM KOMIUIEKCHOTO (DYHKIIMOHAJILHOTO YIIpaBJICHUS, OpraHu3ye-
MOT'0 Ha €JAWHBIX MPUHIMIAX U MOJYMHEHHBIX €IUHOW (PUHAHCOBOW IMOJUTHUKE
(Hanpumep, neOUTOPCKas 3aJ0JKEHHOCTh MPEANPUsITHs; TOpTdENnb IEeHHbIX OYy-
Mar; OCHOBHBIE Cpe/ICTBA U T.1.). CTeNeHb arperupOBaHHOCTU TaKUX TPYIIN aKTH-
BOB — O00OBEKTOB (PYHKIIMOHAJILHOTO YIIPABJICHUS — MPEANPUITHE ONIPELIISIET ca-
MOCTOSITEIBHO.

CoBOKYNHBII KOMIZIEKC AKTHBOB TIPEANPUITHS XapaKTEPU3yeT OOIIMA UX CO-
CTaB, UCIIOJIb3YEMBbIN NPEANPUATUEM. TaKasi COBOKYITHOCTb aKTUBOB IIPEMITPUATHS
XapaKTEPU3YETCs TEPMUHOM ,,1IEJIOCTHBIM UMYILIECTBEHHBIN KOMILIEKC", KOTOPBIN
OTIpEeIeIISIETCS KaK X035IMCTBEHHBIN 00BEKT C 3aKOHYEHHBIM IIUKJIOM ITPOU3BOJICTBA
U peanu3alyy MPOAYKINH, OLICHKAa aKTUBOB KOTOPOI'O0 U YIPABIEHHUE UMM OCY-
LIECTBIISIETCS B KOMIUIEKCE.

ITo cTeneHyn IMKBUAHOCTH AKTHBBI NPEANPUATHS MOAPA3ACISIOTCHA HA CIeay-

01Me BUABI:

AKTHBBI B 20COJIIOTHO JIMKBUIHOU (popMe, XapaKTepU3YIOIINE UMYIIIECTBEHHbBIE

LEHHOCTH MPEANpPUITHS, HE TpeOyIoUIMe pealnu3alui U NpeacTaBistone coooi

TOTOBBIE CPEJCTBA IIJIATEXA.

BbICOKOJIMKBUAHBIC AaKTHUBbI, XapaKTEPU3YIOLIUE IPYIITY UMYILECTBEHHBIX LIEH-

HOCTEW MpennpusITHsi, KOTopas ObICTPO MOXKET ObITh KOHBEPCHUpPOBAHA B JCHEXK-

Hy10 GopMy (Kak MpaBWIIO, B CPOK 10 OAHOTO Mecdla) 0€3 OUIYTUMBIX MOTEPh

CBOEU TEeKyIIel PhIHOYHON CTOMMOCTH C II€JIbI0 CBOEBPEMEHHOTO O0ECIeUCHUS

aTexei no TeKymuM (UHAHCOBBIM 0053aTEIbCTBAM.

CpeaHeIMKBHIHBIE AKTHBBI, XapaKTEPU3YIOILUE IPYIITY UMYIIECTBEHHBIX LIEH-

HOCTEW NpennpusiTHsi, KOTOpPblE MOTYT OBITh KOHBEPCHPOBAHBI B JACHEKHYIO
3



(popMy 6€3 OLIYTUMBIX IIOTEPb CBOEH TEKYIIEW PHIHOUHOM CTOMMOCTH B CPOK OT
OJTHOTO JI0 LIECTH MECSLIEB.

— Hwu3K0JIMKBHIHBIE AKTUBBI, IIPEICTABIIIOIINE TPYIITY UMYIIECTBEHHBIX IEHHO-
CTEH MPEaNpUITHS, KOTOPbIE MOTYT OBITh KOHBEPCUPOBAHBI B ACHEXKHYIO (hOpMy
0e3 moTepp CBOEH TEKyIlled PHIHOYHOM CTOMMOCTH JIMIIb [0 UCTEUYEHUU 3HAYU-
TEJIBHOT0 NEPHOJA BPEMEHH (OT MOJIYTOa U BBILIE).

— HeaMKBHAHBIE AKTHBBI, XapaKTEPU3YIOIINE OTpakaeMble B OamaHce OTAEIbHbIC
BH/JIbl UMYILIECTBEHHBIX HEHHOCTEN MPEANPUATUS, KOTOPbIE CAMOCTOSITENIBHO pea-
JIM30BaHbI OBITh HE MOT'YT (OHM MOT'YT OBITh POJAHBI JIUIIb B COCTABE LIEJIOCTHOTO
UMYIIECTBEHHOTO KOMILJIEKCA).

8) Ilo xapakTepy HCHOJIL30BaHHS C(POPMHPOBAHHBLIX AKTHBOB B TEKYIEil Xo0-
3MCTBEHHOM AeSITeJIbHOCTH NMPeINPUATHS OHU ITOIPA3ICIISIOTCS HA UCIIOJb3Y-
€MbIE€ 1 HEUCIIOJIb3YEMBIE.

— Hcnoab3yembie aKTUBbI XapaKTEPU3YIOT Ty YaCTh UMYIIECTBEHHBIX IEHHOCTEU
NPEINPUATHS, KOTOPasi MPUHUMAET HETIOCPEICTBEHHOE Y4aCTHE B ONIEPALIMIOHHOM
WM MTHBECTUIIMOHHOM TIpoliecce MpeanpusiTsi, ooecreunBasi GOpMUPOBAHUE €TO
JOXOJOB.

— Hewncnosib3yemble aKTHBbI XapaKTEPU3YIOT Ty YaCTh MMYIIECTBEHHBIX LEHHO-
CTeH, IPEANPUATHS, KOTOpbIE, Oy 1y chOPMUPOBAHHBIMU HA MPEAIIECTBYIOITUX
Jranax X03sMCTBEHHOM JEATEIIbHOCTH, HE IPUHUMAIOT B HEM y4acTUU B HACTOSI-
1ee BpeMsl B CHILY Pa3IMYHbIX OOBEKTUBHBIX U CYOBEKTUBHBIX MPUYHUH.

9) Ilo xapakTepy HaXoKJIeHNUsI AKTHBOB 0 OTHOIIEHUIO K NMPeANPUSITHIO BbIJC-
JISIFOT BHYTPEHHUE U BHEITHUE UX BUJIBI.

— BHyTpeHHHe aKTHBbI XapaKTEPU3YIOT UMYILIECTBEHHBIE LICHHOCTH MPEANPUITHS,
HaXOJSIIUECS HETIOCPEICTBEHHO Ha €r0 TEPPUTOPUH.

— BHemHMe aKTHUBBI XapaKTEPU3YIOT WMYIIECTBEHHBIE LIEHHOCTH MPEINPUATHS,
HAXOJISIUECS BHE €rO MPEJENIOB y JIPYTruX CyObEKTOB XO3SHCTBOBAHUA, B MyTH
WJIM HAa OTBETCTBEHHOM XPaHEHUHU.

HecMoTpsi Ha 10BOJIBHO 3HAYMUTENBHBIN MEPEYEHb PACCMOTPEHHBIX KiIacCHU(PUKa-
IIMOHHBIX MPU3HAKOB, OH TEM HE MEHEE HE OTpakaeT BCEr0 MHOT000pa3us BUIOB aKTH-
BOB IIPEIPUITHSI, UCIIOJIb3YEMbIX B HAYYHON TEPMHUHOJIOTUU U MPaKTUKE (PUHAHCOBOTO
MEHEKMEHTA. P U3 3TUX TEpMUHOB OYAYT AOMOIHUTEIBHO PACCMOTPEHBI B MPOIECCE
M3JIOKEHUSI KOHKPETHBIX BOIIPOCOB YIPABJICHUS AKTUBAMU IPEANPUITH.



2. CymIHOCTb M 331a4M yNIPaBJIeHUs ONEePANMOHHBIMH AKTHBAMM

VYrpaBneHue onepalMOHHBIMU aKTUBAMHU MPEANPUSITHS MPECTaBISET COO0N CH-
CTeMY MPUHIUMIIOB U METOOB Pa3pabOTKH W peaju3alil yIpaBICHUYECKUX PEHICHHH,
CBSI3aHHBIX C UX (OpMHUpPOBaHUEM, YP(HEKTUBHBIM UCIIOJIH30BAHUEM B OTIEPALIMOHHOM J1e-
ATENILHOCTHU NPEIPUATUS U OpraHu3aluen ux o0opora.

Kak u Bech (pMHAHCOBBIII MEHEPKMEHT, YIIPABJICHUE ONEPAlMOHHBIMUA aKTHBAMU
MOIYMHEHO 1IEJIM POCTa PHIHOYHON CTOMMOCTHU NpeanpusTus. B mpouecce peanuzanumn
3TOI LeJH yIpaBJieHHe ONePAlMOHHBIMI AKTUBAMMY NPEANPUATHS HATIPABJIEHO HA
penieHue CJaeAYOMNX OCHOBHBIX 3a1a4:

1. ®opmupoBaHUEe JOCTATOYHOI0 00beMa U HEOOXOJUMOIr0 COCTABA AKTHBOB,
o0ecrneyMBaOIIMX 33/IaHHbIC TeMIIbl Pa3BUTHS ONEPALUOHHON JesATeJIbHO-
cTH. JTa 33/laya peaiu3yercs MyTeM onpeeeHusi TOTPEOHOCTH B HEOOXOIUMBIX
aKTHBaX, HAMEYAEMbIX K UCIOJIb30BAHUIO B OMEPAIMOHHOM MPOLECCE MPEAIpHs-
THUS1, ONITUMHU3ALMN COOTHOIICHHSI OTAEJBbHBIX UX BUJOB U MPUBIICYEHUS HanboJee
3¢ (HEKTUBHBIX MX PA3HOBUIHOCTEH C MO3UIUI YPOBHS IPOU3BOIUTEIBHOCTH U IO-
TEHUUAJIBHOMN T0XOJHOCTH MPEJACTOSIIETO UCIOIb30BAHMS.

2. ObecneyeHne MAKCUMAJIbLHOM JOXOAHOCTH (PeHTa0eILHOCTH) UCIO0JIb3YyeMBbIX
AKTHMBOB IIPH NpPeAyCMAaTPHBaeMOM yYPOBHE KOMMEPYECKOro pucka. Makcu-
MHU3aLHUS] JOXOAHOCTH (PEHTA0EIbHOCTH ) aKTUBOB JIOCTUTAETCS 38 CUET UX UCTIONb-
30BaHMs B HauOosee 3P PEKTUBHBIX HAIPABICHUSIX ONEPAIMOHHON JIEATETbHOCTH
M KOMMEpPYECKHX omepanusx npeanpustus. Pemas 3ty 3amady, HE0OXOIUMO
UMETh B BUJY, YTO MAKCUMU3ALMUS YPOBHS JIOXOJHOCTH ONEPALMOHHBIX aKTUBOB
JOCTUraeTcsl, Kak MPaBUJIO, IPHU CYIIECTBEHHOM BO3PACTAHUM YPOBHS KOMMEpUe-
CKHMX PUCKOB, CBSI3aHHBIX C MX UCIIOJIb30BAHUEM, TAK KAK MEXKIY STUMU JABYMsI 10~
Ka3aTeJsIMU CYLIECTBYET IpsiMasi CBsA3b. [103TOMy MakcMMu3anusi TOXOJHOCTH
(peHTabeIbHOCTH) UCTIOIB3YEMbIX aKTUBOB J0JKHA 00€CTIEUMBATHCS B Mpeenax
JOITYCTUMOI'0 KOMMEPUYECKOT0 PUCKA, KOHKPETHBIN YPOBEHb KOTOPOTO YCTaHABIIU-
BaeTCs COOCTBEHHUKAMHM UJTU MEHEKEPaMU MIPEANPHUATHS C y4€TOM UX (PUHAHCO-
BOTI'O MEHTaJUTETa (OTHOIIECHUS K CTENEHH JIOIyCTUMOTO pUCKa MPU OCYIIECTBIIe-
HUU XO3SUCTBEHHOM AEATECIHLHOCTH).

3. ObGecneyeHne MUHUMHU3AIUN KOMMEPYECKOT0 PHCKA UCMOJb30BAHUS AKTH-
BOB IIPU MNpeAyCMAaTPMBAEMOM YPOBHE HX JO0XOJAHOCTH (PeHTA0eJbHOCTH).
Ecnu ypoBens 1oxoaHocTH (peHTa0ETFHOCTH ) MCIIONIB3YEMbIX aKTUBOB 3aJ1aH WU
CIUTAHUPOBAH 3apaHee, BAXKHOW 3a/layeil sIBISIETCS CHHXKEHHE YPOBHSI KOMMeEpYe-
CKOTO pHCKa OTIepalfii Wix BUJOB JEATEIbHOCTH, 00€CIEUNBAIOIINX TOCTHKEHUE
ATOM TOXOAHOCTH (peHTa0enbHOCTH). Takas MUHUMHU3aLUs YPOBHS PUCKOB MOKET
OBITH OOecreueHa MmyTeM AUBEPCU(PUKALIMK ONepaliii 1 HanpaBJIeHUA oneparu-
OHHOM JIEATEIbHOCTH MPEANPUSATHS, CBSI3aHHBIX C UCIOJIb30BAHUEM AKTHUBOB; H3-
OeXaHMsI OTIEIbHBIX BHUJIOB KOMMEPYECKHX PHUCKOB; 3(PQPEKTUBHBIX (HOpM HX
BHYTPEHHETO U BHEIIHETO CTPaXOBaHUS.
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4. ObecnevyeHnue MOCTOSTHHOM IMJIATEKECNOCOOHOCTH NPEANPUSITHS 32 CUET MO/I-
JAep/KAHUSA NOCTATOYHOI0 YPOBHA JUKBHMIHOCTH aKTHMBOB. JTa 33ajJa4a peunia-
€TCsl B IEPBYIO ouepeib 3a cueT 3(PPEeKTUBHOTO YIPABICHUS OCTATKAMHU JICHEKHBIX
AKTUBOB M UX IKBUBAJIECHTOB. OIHAKO B MPOIIECCE PEIICHUS 3TOU 3a]]a4u CIETYET
UMETh B BUJLY, UTO U3IHUIIHE C(HOPMUPOBAHHBIC ICHEKHBIE aKTUBbI, 00€CTICUnBast
BBICOKHH YPOBEHb IUIATEKECIIOCOOHOCTH MPEANPUATHS, TEPSIOT CBOIO CTOUMOCTh
noj BiausHUEM (pakTopa BpeMeHH M MHpsauuu. [losTomy 3amava moaaep:kaHus
JOCTaTOYHOTO YPOBHS TJIATEKECTIOCOOHOCTH OTHOCUTCS K YUCITY ONTHMHU3AIUOH-
HBIX, B IPOLECCE PEIICHHS] KOTOPOI AOJKHBI YUUTHIBATHCS Pa3IMYHbIE SKOHOMU-
yecKue MHTepechl npeanpusatus. HeoOxoaumas miarexecrnocoOHOCTh Mpenpus-
TUsI 00€CIIeYMBAETCA TaK)K€ BBICOKMM YPOBHEM JMKBHIHOCTH TOTOBOM MPOIYK-
1IUH, JeOUTOPCKOMN 3a/I0JKEHHOCTH, KPATKOCPOUHBIX (DMHAHCOBBIX BJIOXKEHHUHN U
HEKOTOPBIX JPYTUX BUIOB ONEPAIIMOHHBIX AKTUBOB.

5. Onrtumu3anms 000poTa aKTHBOB. JTa 3aja4ya penaercs myrteM 3P(HEeKTUBHOTO
YIPABJICHUS JIEHEKHBIMU U MAaT€pUAIbHBIMH IMOTOKAMU aKTHBOB B MPOIECCE OT-
JEJIbHBIX IUKJIOB UX KPyrooO0opoTa Ha MpeINpUsITHH; 00€CIIEYeHUEM CUHXPOHHO-
CTU (pOpMUPOBaHUS OTACIBHBIX BUJIOB MIOTOKOB AKTUBOB, CBSI3AHHBIX C OIEpalu-
OHHOW JESTEIBHOCTHIO; MUHUMHU3ALMEH COBOKYIHBIX 3aTpaT Ha OpPraHU3aLUIo
000pOTa aKTHBOB BO BCEX UX (opMax.

Bce PACCMOTPCHHBIC 3a1a49M YIIPABJICHHA OIICPAIMOHHBIMH dKTHBAMM IIPCAIIPUS-
THS TECHEUIIINM o6pa30M B3aMMOCBA3aHbl, XOTA OTACIbHBIC M3 HUX M HOCAT pa3HOHA-
HpElBJIGHHLIfI XapakKTep. HOBTOMy B IMpOoOeCCC YIIPABJICHUA OIICPAIHMOHHBIMH aKTHUBAMHU
OTACIBHBIC 3aJa4M AOJI?’KHBI OBITH OIITUMHU3HUPOBAHbBI MCKIY co00¥i 1o KPUTCPHUIO BO3-
MOJXHOI'O poCTa pBIHOQHOﬁ CTOMMOCTH HIPCATIPUATHUS.

3. punuunsl GopMUpPOBaHNS ONEPAIHOHHBIX AKTHBOB

BaxxHelmuM HampaBieHUEM MEHEIHKMEHTa OIEpPallUOHHBIX AKTHUBOB SIBJISIETCS
yrpasiieHue mpoieccom ux ¢popmupoBanus. [lpouecc popmMupoBaHus onepanuoHHbIX
AKTHUBOB NPEANPHUATHS CTPOUTCH HA OCHOBE CJIeAYIOIIUX NPUHIUIIOB:

1. Yuem Onusicaiimux nepcnekmug pazeumus OnepayuoOHHOU 0eameabHOCmU U
Gopm ee ousepcugpuxayuu, popmuposanue akmueoe npeonpuUAmMuUA NPU €20 Co-
30aHUU NOOYUHEHO 6 NepeyIo ouepedb 3a0auam pPa3zéumus €20 OnepayuoHHou
odeamenvnocmu. I1pu >TOM ciielyeT UMEeTh B BUAY, YTO Ha MEPBOHAYAIbHBIX CTa-
TUSTX )KU3HEHHOTO IUKJIA MPEIPUATHS 00BEM OTIEPAIIMOHHOMN IeATeTLHOCTH BO3-
pacTaeT J0BOJIbHO BEICOKMMHM TeMITaMu (IIPH YCIOBUHU MPABUIILHOIO BEIOOpA MPE/I-
MIPUSTUEM CBOCH PHIHOYHOM HUMIN). [loaToMy hopmMupyembie Ha IepBOHAYATILHOM
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CTaJNM aKTUBBI MPEANPUATHS TOJDKHBI pacrojarath OnpeaeeHHbIM pe3epBHBIM

MOTEHLIMAJIOM, 00ECTIeUNBAIOIIMM BO3MOKHOCTH MIPUPOCTA MPOAYKIIMH U JUBEP-

cu(uUKaIuu ONepauoOHHON JeATEILHOCTH B OFbKaMIlIeM MPeACTOAIEM TIEPUO/IE.

2. ObecneyeHue COOTBETCTBUSI 00beMa U CTPYKTYPbI (popMHUPYyeMBbIX AaKTHBOB
00beMY U CTPYKTYpe NPOU3BOACTBA U cObITA MPOAYKIUMU. Takoe COOTBETCTBUE
JOJKHO 00ecTeunBaThCs €llle B Mpolecce pa3paboTKu OU3HEC-TUIaHa CO3JaHus
HOBOTO MPEINPUATHS IyTEM ONPEEICHUs MOTPEOHOCTH B OTAETBHBIX BUAX aK-
TUBOB, a 3aT€M NOJIJICPKUBATHCS HA KaXKI0M HOBOM cTaiuu ero pa3Butus. Peanu-
3a1ys 3TOr0 NMPUHIKIA (OPMUPOBAHUS AKTUBOB HAIIpaBJICHa B MEPBYIO OYEPEIh
Ha o0ecrieueHne IPOeKTUPYEMOTO YPOBHS X COBOKYITHON MPOU3BOJUTEIILHOCTH.

3. ObecneyeHue ONTUMAJBLHOCTH COCTABA AKTHBOB € NMO3MLMI 3 PeKTUBHOCTH
X0351/iCTBEHHOH J1esiTeIbHOCTH. Takas ONTHMHU3ALNS COCTaBa AKTUBOB MPEIIPHU-
ATHSI HAIIpaBJIeHa, C OJHOU CTOPOHBI, Ha 00ecIeueHne MPECTOSIIETO MOJIHOTO M0-
JIE3HOTO MCIIOIB30BAHMSI OTACTHHBIX X BUOB, a C APYTrOl, — Ha MOBBILICHHUE CO-
BOKYITHOW TOTEHIIMAIBHON MX CIOCOOHOCTH T€HEPHUPOBATH OMEPAIIMOHHYIO MPU-
OBLITb.

4. ObecneyeHne BO3MOKHOCTEH BbICOKOI0 000p0TAa aKTHBOB B IpoLiecce UX MC-
noJib3oBanusi. Heo6xoaumocTh peanu3aiyy 3TOro MpUHIIKIIA CBSI3aHa C TEM, YTO
ycKopeHue o00opoTa aKTHBOB OKAa3bIBAE€T KaK MpPsIMOE, TaK U KOCBEHHOE BO3JEH-
CTBUE Ha pa3zmep GopMUPYEMON OIEpallMOHHON MpUObLUTM nipeanpustus. s pe-
aNM3alMy ATOTO MPHUHIIMIIA B TIpoliecce GOopMUPOBaHUS ONEPAIMOHHBIX aKTUBOB
CIIEIYET ORMUMUUPOBAMb UX COCIAG NO C/1EOYIOUUM mMPeM ZPYRnam:

a) BbICOK0OOOOpaYnBaeMble OlepalMOHHbIe AKTHUBBI. K HUM OTHOCATCS TIPOU3-
BOJICTBEHHBIE 3aI1aChl C 3aKYIKOM 1 JOCTaBKON KOTOPBIX HET IP0OJIeM, a COOTBETCTBEHHO
¥ HET HEOOXOAMMOCTH (DOPMHUPOBAHHUSI CTPAXOBBIX U CE30HHBIX MX Pa3MEPOB; 3aMachl ro-
TOBOM MPOJYKIUH, MOJIb3YIOIIMECS CIIPOCOM MOTPEOUTENEH; KpaTKocpouHasi AeOuTop-
CKasl 3aJI0JDKEHHOCTD; ICHEKHbBIE AKTUBBI B HAIIMOHAIBHON M HHOCTPAHHOM BaIOTE, TO-
CTOSIHHO OOCITY>KMBAIOIIIHME OTIEPAITMOHHBIN MPOIIEeCC;

0) onepanMoOHHbIE AKTHBbI C HOPMAJIbHOH 000paunBaemMocTbI0. K HUM OTHO-
CSITCS TIPOYNE BUIBI OOOPOTHBIX AKTUBOB MPEANPHUSITHS, HE BOIICIINE B COCTaB MEPBOI
rpynnbl. Kak mpaBuio, OHU COCTABIISIIOT MPEUMYIIECTBEHHYIO YacTh OOOPOTHBIX aKTH-
BOB TIPEATIPUSITHSI;

B) HU3K0000paunBaeMble onepanuoHHble aKTUBBI. K HUM OTHOCATCS BHEOOO-
POTHBIE OTEPAIMOHHBIE aKTHUBBI — MPOU3BOCTBEHHBIE OCHOBHBIE CPEACTBA M HEMATE-
pHUaNIbHBIE aKTHUBBI, HCTIOIh3yEeMbIE B ONIEPAlIMOHHOM TIporiecce. Bonpeku cBoeMy Ha3Ba-
HUIO BHEOOOPOTHBIE ONEPAIMOHHBIC AKTHUBBI OCYIIECTBIISIIOT TOCTOSTHHBIN CTOMMOCTHOMN
Kpyroo6opot (kak 1 000pOTHBIE aKTUBBI), XOTS MPOAOIIKUTEIBHOCTh 3TOT0 000pOTa BO
BPEMEHH JOBOJIHHO OOJbIIAs M BO MHOTO pa3 MPEBBIIACT MPOJOHKUTEILHOCTD OTepa-
IIMOHHOTO THKJIA (Tepuoa 000poTa 00OPOTHBIX AKTUBOB).



5. O0ecneyeHue NPOrpecCHBHOCTH OT/ICJIbHBIX BHI0B AKTHBOB C O3ULNI HX CO-
OTBETCTBHMS TPeOOBAHUSIM TEXHOJOIMYECKOro nporpecca. CoBpeMEeHHbIN pPbl-
HOK CPEJICTB U IPEIMETOB MPOU3BOACTBA IpeIaratoT sl GOPMUPOBAHUS aKTHU-
BOB IPEIINPUATHUS PsIJl ANbTEPHATUBHBIX OOBEKTOB U MHCTPYMEHTOB. B mporiecce
UX KOHKPETHOI'O BbIOOpa ClIeyeT IpU MPOYMX PAaBHBIX YCIOBHUSX YUUTHIBATh UX
[EPCIIEKTUBHOCTh, COBPEMEHHOCTh, MHOTO(YHKIIMOHAJIBHOCTh, CIOCOOHOCTh Te-
HEPUPOBATH NPUOBLIb B PA3JIMYHBIX XO3SIIICTBEHHBIX CUTYallUsIX U COOTBETCTBEHHO
HOBBIIIATH PHIHOYHYIO CTOUMOCTD IIPEANPUATHUS.

C y4eToM M3JI0KEHHBIX MPUHIIUIIOB OPTaHU3YETCs MmpoIiecc GopMUpoBaHus Orie-
PAlMOHHBIX aKTUBOB MPEANPHUATHS. ITOT MPOLECC OCYHIECTBIASIETCS MO CJIeTYI0IIHUM
OCHOBHBIM 3TaNam:

1. Anain3 o0ecrnie4eHHOCTH MpeINPUATHA ONePAMOHHBIMU akTuBamu. [le-
JIbIO TAKOTO aHAJIN3a SIBJISICTCS BBISBICHUE OCHOBHBIX TCHACHIIUN B PA3BUTUU OMEpaIlH-
OHHBIX aKTUBOB MPEINPHUITHS U OIICHKA YPOBHS 00ECIIEUEHHOCTH UMU TIPOU3BOJICTBA U
peanu3anuy IpoyKIIUH.

— Ha nepeoti cmaouu ananuza onpezensieTcs: o01as CTOMMOCTb ONEPAIIMOHHBIX aK-
THUBOB, UCIIOJIB3YEMBIX MPEANPUITHEM B Pa3pe3e OTACIbHBIX ITANOB aHAIU3UPYE-
MOT0 MEepUoJia. ITa CTOMMOCTb OMPEACISIETCA KaK CPeJHEXPOHOJOTUYECKas IO
KKJOMY W3 aHAJIU3UPYEMBIX 3TAIOB U M0 aHAIIU3UPYEMOMY TEpUOAy B 1iesom. B
0O0IIyI0 CTOUMOCTh OTIEPAIIMOHHBIX aKTUBOB MPEINPHUSATHUS 110 JAHHBIM OTYETHBIX
0aylaHCOB BKJIIOYAIOTCS: @) CyMMa OCHOBHBIX CPEJCTB 10 OCTATOYHOU CTOUMOCTH;
6) cymMmMa HeMaTepHUAIIbHBIX aKTUBOB MO OCTATOYHON CTOMMOCTH; B) CymMMa 000-
POTHBIX aKTUBOB BCEX BUJIOB. PaccmaTpuBaeMbIMU dTaliaMu U30MParOTCs Kak mpa-
BUJIO OTJICJIbHBIC KBAPTAJIbl AHAIM3UPYEMOTO MEPUO/Ia.

— Ha emopoii cmaduu ananuza BISIBIASIOTCS TEHCHIIMU TUHAMUKHU OOIIe CTOUMO-
CTH OIEpallMOHHBIX aKTUBOB MPEANPUATHS B paccMaTpruBaeMoM nepuoje. B mpo-
I[eCCe ITOr0 UCCIEAOBAHUS MCIOJB3YIOTCS METOJIbI TOPU30HTAIBHOTO (TPEH]IO-
BOro) ((MHAHCOBOTO aHAJIM3a, PACCUYMTHIBAIOTCS TTOKA3aTEIN a0COTIOTHOU CyMMBI
IPUPOCTA OTIEPANMOHHBIX AKTUBOB B pa3pe3e OT/AEIbHBIX 3TAIMOB, a TAKKE TEMITbI
JTUHAMHUKU 00IIIe UX CTOUMOCTH (TEMIIbI 3TON JUHAMUKHU COMOCTABIISIIOTCS C TEM-
MaM U3MEHEHHUs 00beMa U peau3aiuy IPOIyKIIUN).

— Ha mpemveii cmaduu ananuza aHamu3UpyeTCs OOECIEUEHHOCTb MPEINPUSTUS
OTIEpPaIlMOHHBIMU aKTUBaMH. B 3THUX 1ENAX HCMOJIB3YeTCs MOKa3aTeb yAeIbHOM
CTOMMOCTH OTEPAIMOHHBIX aKTHBOB B pacueTe Ha €ANHUITY TPOU3BOIUMON (pea-
JU3yEeMOW ) MPOAYKIIUU, KOTOPKIH ONpeessseTcs Mo clieayrollei popmyre:

OIA
Yona =55

re Yona — yleIbHas CTOUMOCTh ONEPAIlMOHHBIX aKTUBOB HA €IMHUILY TIPOU3BO-

TUMOM (peanu3yemMoil) NpoayKINH;



OITA — cpenHsis CTOUMOCTD ONEPAllMOHHBIX AKTUBOB IIPEIIIPUITHS B pacCMaTpH-
BAEMOM Iepuo/ie (pacCunTaHHas Kak CPEAHsS XPOHOJOTHYECKas!);

OP — 00bem npousBoicTBa (peain3alyn) NPpOoAyKIUU B pacCCMAaTPUBAEMOM NIEpHU-
oJe.

AHanu3 00ecrIe4eHHOCTH MPEANPUATHUS ONEPALIIOHHBIMHY aKTUBaMH OCYILIECTBIIS-
€TCsl B IMHAMUKE I10 OTAEJIbHBIM 3TanaM aHAJIM3UPYEeMOro neproja (Ha OCHOBE UCTIOJb-
30BaHMSI METOJIOB TOPU30HTAIBLHOIO (DMHAHCOBOI'O AHAJIM3a), a TAKXKE B CPABHEHUU CO
CPEIHEOTPaC/IEBBIMU M1OKA3aTENIMU, KOHKYPEHTaMH U T.I. (HA OCHOBE HCIIOJIb30BAHUS
METOJIOB CPaBHUTEIHHOTO (DMHAHCOBOTO aHAJIH3a).

C ydeToM pe3yJapTaTOB OOECHEUYEHHOCTU MPEANPUSTHS ONEPAlMOHHBIMU AKTH-
BaMU B IIOCJIETHEM M3 PACCMATPUBAEMBIX TAIOB MPEAIUIaHOBOTO IEPHUO/1A OLIEHUBAIOTCS
T€ 3JIEMEHTHI POU3BOICTBEHHOTO U (PMHAHCOBOTO MOTEHI[HANIA, KOTOPbIE (POPMHUPYIOTCS
COOTBETCTBYIOIIMMHU BUJaMH ONIEPALIMOHHBIX AKTHBOB.

2. Onpenesienne NOTPeOHOCTH B 001IeM 00beMe ONepPallHOHHBIX AKTHBOB HA
npeacTosiiuii nepuoi. [ns neiicTByomUX OpeanpusiTuii 31a TOTPeOHOCTh OMpPeaeis-
eTcs B (hopMe MpUPOCTa ITUX AKTUBOB UCXOJS U3 INIAHUPYEMOro 00beMa prupocTa npo-
M3BOJICTBA (peanu3alunu) MPOIyKIHUHA U YAECIbHOW CTOMMOCTH ONEpPAlMOHHBIX AKTUBOB
(CKOpPEKTHUPOBAHHOW € YUETOM BO3MOKHOCTEH pOCTa UX MPOU3BOAUTEIBLHOCTH, BCKPbI-
TBHIX B IIPOLIECCE aHAJIN3A).

Bonee cloHbBIM SBIISIETCS OMPEIeJICHHE MOTPEOHOCTH B 001IIEM 00beMe Olepaliu-
OHHBIX AKTUBOB JJI1 BHOBb CO3/1aBaeMoro npeanpusarus. CocraB onepanoOHHbIX aKTH-
BOB TAKOT'0 MIPEANPUATHS UMEET Psi/i OTIMUYHUTENIbHBIX 0OCOOeHHOCTEN. Tak, B cocTaBe 000-
POTHBIX aKTUBOB OTCYTCTBYET TEKYIllasi 1€0UTOPCKasi 3aJ0JDKEHHOCTD B CBSA3H C TEM, UTO
OIlepallMOHHAs JAEATENBHOCTD €Ille He HaunHaiack. KpoMe Toro, 10 MUHUMyMa CBEJICHBI
(a B OOJIBIIMHCTBE CITy4aeB MOJHOCTHIO OTCYTCTBYIOT) SKBUBAJIICHTHI JICHEKHBIX CPEACTB
Y KpaTKOCPOYHbIE (PHAHCOBBIE MHBECTULIMU. OHU BKIIIOUAIOTCS B COCTaB OOOPOTHBIX aK-
THBOB TOJIKO B TOM CJIy4ae, €CJIM B3HOC yUpeauTeNel B yCTaBHbIN (DOH] BHECEH B hopMe
TaKUX KPaTKOCPOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB. M HaKOHEll, B COCTaBE 3aMacoB Ta-
KUX TPEeIIpUATUNA OTCYTCTBYIOT 3amachl TOTOBOM MPOAYKIHMH (32 UCKJIIOUEHHUEM Ipe.l-
MPUSATUN TOPTOBIIN).

C y4eTroM U3J105KEHHOT0, pacyeT NOTPe0OHOCTH B AaKTHBAX BHOBb C031aBaeMOr0
NpeInpuATHS OCYLIECTBJISIETCS B pa3pe3e cJeIyHIUX UX BUAOB:

— OCHOBHBIX CPEJICTB;
— HeMaTepUaJIbHbIX aKTHUBOB,;
— 3aMacoB TOBAPHO-MAaTEepUATbHBIX LICHHOCTEN, 00ECIIeUNBAIOIIUX TPOU3BOICTBEH-

HYIO JIeSITEIbHOCTD;

— JICHEKHBIX aKTHBOB;
— TMPOYUX BUJIOB AKTHUBOB.

ITorpeOHOCTE B OCHOBHBIX CPEACTBAX PACCYHUTBHIBACTCH MO OTACJAbHBIM HX
rpynmnam: a) Npou3BOJCTBEHHBIC 3/IaHUS U MOMEILIEHHUs; 0) MallMHBI U 000pyAOBaHHUE,



UCII0JIb3yeMbI€ B POU3BOCTBEHHOM TEXHOJIOTMYECKOM IIPOLIECCE; B) MAILIMHBI U 000pY-
JIOBaHUE, UCMOJb3YEMBIE B IPOLIECCE YIPABIICHUS ONEPALMOHHON AESTENBHOCTHIO.

Ha nepgom smane onpezensieTcst noOTpeOHOCTh B OTJEIBHBIX BUAX MAIIUH U 000-
PYZIOBaHHUs, UCIIOJIb3YEMBIX B MPOU3BOJCTBEHHOM TE€XHOJOTHMYECKOM mporiecce. [Ipun-
nunuaibHas opMmysa pacuera dTOW MOTPEOHOCTH UMEET CIETYIONTUI BU/L:

I OIT x C,
06 — 1P, +Y

rae [l — noTpedHOCTh B MPOU3BOACTBEHHOM 000PYI0BAHUM KOHKPETHOI'O BU/IA;

OIl — muraaupyemMbIii 00bEM MPOU3BOCTBA MPOIYKITNH, TPEOYIOIIEH HCIIOIh30-
BaHUs JAHHOTO BUa 000PY0OBaHMS;

[1P, — sKcruTyaTaliuoHHAas TPOU3BOIUTENHFHOCTh PACCMATPUBAEMOTO BUAA 000PY-
OBaHUs (HOPMATUBHBIN 00bEM MPOU3BOACTBA MPOAYKIMH B pacyeTe Ha eqUHUILy 000-
pyJOBaHUsA);

C. — CTOMMOCTB €IMHUIIBI paCCMATPUBAEMOT0 BU1a 000PYAOBaHNUS;

Y — CTOMMOCTh YCTaHOBKH PacCMaTpPUBAEMOT0 BUa 000PYyJ0BaHUS;

Ha emopom smane onpenensieTcsi mOTpeOHOCTH B OT/IETBHBIX BUAaX MAIlIUH U 000-
pPYIIOBaHHUs, UCHOJIb3YEMbIX B IPOLIECCE YNPABIEHUS ONEPALUOHHON IeATEIbHOCTHIO
(oducHast Mmebenb, 3CKTPOHHO-BBIYUCIUTENILHBIE MAIIMHBI, CPEJICTBA CBSI3U H T.I1.).

Ha mpemvem smane onpenensiercss MOTPeOHOCTh B MOMEIICHUSIX (3AAHUAX) IS
OCYUIECTBJIEHUSI HEMOCPEICTBEHHOTO TPOU3BOICTBEHHOTO MpoIiecca (CO BCEMU BCIIOMO-
raTeJabHbIMU €0 BUJAMHU) U Pa3MEIICHUS IEpCOHAla yIIPaBICHUS.

IoTpeOHOCTH B HeMaTePHAJIbHBIX AKTHBAX ONPeIesIAeTCsl HCXOASl U3 UCII0JIb-
3yeMoii TeXHOJIOTHHM OCYILeCTBJICHHS ONepPanuoHHOro npouecca. [Ipu onpenenenuu
CTOMMOCTHOI'O 00beéMa BHEOOOPOTHBIX ONEPALIMOHHBIX AKTUBOB, TPEOYEMBIX MPEAIPHUs-
THIO, YUYUTBIBaeTCa (hopma yIOBJIETBOPEHUSI NOTPEOHOCTH B OTAEIBHBIX UX BHIAX —
npuoOpeTeHne B COOCTBEHHOCTh, (PMHAHCOBBIN UM ONEPATUBHBIHN JIM3UHT.

IHoTpedHOCTH B 3amacax TOBAPHO-MATEPHAJbHBIX LEHHOCTEH pacCYMThIBA-
ercs AuddepeHIIUPOBAHHO B pa3pe3e cJeIYIOIUX UX BUAOB: a) TOTPEOHOCTH B 000-
POTHOM KamwuTaje, aBaHCUPYEMOM B 3aIachl ChIpbsi U MaTepuasoB; 0) MOTpeOHOCThH B
000pPOTHOM KalluTaje, aBaHCUPYEMOM B 3amachl TOBAPOB (7151 TOPTOBBIX MPEITPUATHH ).

[TorpebHOCTH B 00OPOTHOM KanuTalle, aBAHCUPYEMOM B 3aIlachl TOBapHO-MaTepu-
AJIbHBIX EHHOCTEU Ka)0ro BUA, ONPEAEIAETCS IyTEM YMHOXEHHUS OJJHOJHEBHOTO UX
pacxojJia Ha HopMy 3anaca B AHsIX. Hopmbl 3anacoB ToBapHO-MaTepUaibHbIX LIEHHOCTEN
Ka)XJI0T0 BUJIa YCTAHABIMBAIOTCS KAXIbIM IMPEANPHUSITHEM CAMOCTOSITEIBHO MUCXOJS U3
OTPACIIEBBIX U APYTUX OCOOCHHOCTEH ero XOo3sSUCTBEHHOW NEATEIHHOCTH (IO HOBBIM
MPEANPUATUASIM 3TH HOPMbI BKIIFOYAIOTCSI B COCTaB MOKa3aresiel OM3Hec-TjIaHa).

JIst yCpeTHeHHBIX pacueToB B 3apyOEKHOW MpaKTHKE MPpU pa3paboTke Ou3Hec-
MJIAaHOB MPUMEHSIOT CIAEAYIOIINE CTaHAAPTHBIE HOPMBI 3aM1acoB: MO CHIPbIO U MaTepua-
nam — 3 mecsna (90 aHeit); mo ToBapam, peaanu3yeMbIM NPEITPUATUIMA TOPTOBIH — 2
Mecsia (60 nuei).
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IoTpeOHOCTH B IeHEKHBIX AKTHBAX ONpeae/isieTcsl HA OCHOBE IPECTOSIIErO
UX PAcXOJIOBaHHUS Ha pacyeThl MO OIulaTe TpyJa (MCKIoYash HAaYMCIEHUS Ha Hee); IO
aBaHCOBBIM U HAJIOTOBBIM IJIATEXKaM; 10 MApKETUHTOBOM JIEATENbHOCTH (PacXobl MO pe-
KJIaMe); 32 KOMMYHaJIbHbIC YCIYTH U Ipyrue. B npaktuke GopMUpoBaHUs AEHEKHBIX aK-
THBOB BHOBb CO3/1aBa€MbIX MPEANPUATUN MOTPEOHOCTh B HUX OMPEIEISETCS B pa3pes3e
NEPEUMCIICHHBIX BUIOB IJIATEXKEN Ha MPEACTOSIINE TPpU Mecsia (4To 00ecreynBaeT J10-
CTaTOYHBIN 3amac IIaTeKeCIOCOOHOCTH Ha MEPBOM 3Tare (PYHKIMOHUPOBAHUS MpE-
npusTs). B npoiecce nocienyromnieil Xo3sMCTBEHHON NesTeIbHOCTH HOPMATUBbBI aKTH-
BOB B JICHE)KHOUW (popMe CHUKAIOTCS (0OCOOCHHO B YCIOBUAX MHQIISAIINN).

IToTpeOHOCTH B MPOYHX ONEPANMOHHBIX AKTHBAX YCTAHABINBAETCH METO0M
NPAMOIO0 CYeTa Mo OTAeJbHbIM UX PA3HOBUIHOCTSAM C YUY€TOM 0COOEHHOCTEMH co3/1a-
BaeMoro npeanpustTus. Pacuer moTpeOGHOCTH B MPOYHNX aKTUBAX OCYIIECTBIISETCS pa3-
JIEJTBHO 10 BHEOOOPOTHBIM U OOOPOTHBIM AKTHUBAM.

[lo pe3ynpTaTaM HpPOBEIECHHBIX PACUYETOB OMNpEAeseTcs 00Iias NoTpeOHOCTh B
OTIEpAIIMOHHBIX BHEOOOPOTHBIX U OOOPOTHBIX aKTUBAaX BHOBBH CO3AaBAEMOTO MPEIAIpPHUs-
tud. [IoTpeOHOCTH, BO BHEOOOPOTHBIX aKTMBAX PACCUUTHIBACTCS ITyTEM CYMMHUPOBAHUS
MOTPEOHOCTH B OCHOBHBIX CPEACTBAX, HEMATEPHAIBHBIX aKTHBAaX W MPOYMX BUIAX BHE-
00OpOTHBIX aKTUBOB. COOTBETCTBEHHO MOTPEOHOCTh B OOOPOTHBIX aKTUBAX ONPEIEIIs-
€TCsl yTEM CYMMHUPOBAHUS MOTPEOHOCTH B 3a11acax TOBApHO-MaTepUaIbHBIX IICHHOCTEH,
JICHE)KHBIX aKTUBOB U MPOYMX BUIAX 0OOPOTHBIX aKTHBOB.

Pacuer nmoTpeOHOCTH B OMEPAIMOHHBIX aKTHBAaX HOBOT'O MPEANPHUSATHS CBS3aH C
BBIOOPOM aJIbTEPHATUBHBIX PEIICHMIA: @) apEH 10, CTPOUTEIBCTBOM WUJIU TPUOOPETEHUEM
3aHui (MoMeneHui); 6) apeH10i Wi TPUOOPETEHUEM MaIlluH, MEXaHU3MOB U 000pY-
noBaHus; B) (hopMupoBaHreM OOJIBIIETO WJIM MEHBIIEr0 pa3Mepa 3amacoB TOBapHO-Ma-
TePUANTBHBIX I[EHHOCTEH; T) MPUOOpPETEHNEM TOTOBBIX TEXHOJIOTHYCCKUX pPEIICHUN (B
dbopme HeMaTepUabHBIX aKTUBOB) WJIM UX CAMOCTOSITENIbHON pa3paboTku; 11) hopMHpo-
BaHMEM OOJBIIEr0 WJIM MEHBIIEr0 YPOBHS IJIATEKECIOCOOHOCTH, a COOTBETCTBEHHO U
pa3Mepa JACHEeXKHBIX akTUBOB | T.1. [lo3TOMY pacuer moTpedOHOCTH B ONePALMOHHBIX
AKTHBAX HOBOI'0 MpPeANPUSITUS 11€]1ecO00Pa3HO OCYLIECTBJSITh B TPeX BAPHAHTAX:

1) MuHMMaNbHO HEO0OXonMMas CyMMa aKTHBOB, MO3BOJIAIONIAS HAdaTh XO3sii-
CTBEHHYIO JI€STEIbHOCTD;

2) HeoOXxoaMMasi CyMMa aKTHBOB, TIO3BOJISIONIAS] HAYATh XO3SIMCTBEHHYIO 1€ATEIb-
HOCTh C JIOCTATOYHBIMU pa3MepaMU CTPAXOBBIX 3alacoB MO OCHOBHBIM BHaM 000pOT-
HBIX aKTUBOB (MaTE€PUATIbHBIM U JE€HEKHBIM);

3) MakcCUMaJIbHO HEOOXOANMMAasi CyMMa aKTUBOB, O3BOJISIFOLIAs TPUOOPECTH B COO-
CTBEHHOCTb BCE HCIOJIb3YEMbIE€ OCHOBHBIE CPEJCTBA U HEOOXOAMMbIE HEMAaTEePUAIIbHBIC
aKTHUBBI, a TAKKE CO37aTh JOCTATOYHBIC Pa3Mephl CTPAXOBBIX 3aMacoB MO BCEM BHUIAM
00OpPOTHBIX aKTHBOB, TPEOYEMBIM Ha MEPBOHAYATLHOM dTare eATEIbHOCTH.

B niporiecce pacueToB BHaUase onpeaestoTCs MoKa3aTe i MUHUMAJIBHOTO U MaK-
CUMAaJIbHOTO BapMaHTOB MOTPEOHOCTH B aKTHBAX, a 3aTEM B paMKaXx dTHX ee IpaHull Gpop-
MUpYyeTCsl HeoOxoIuMasi IX cymMMa. MaKkCUMalbHBI BapUaHT MOTPEOHOCTH B aKTUBAX
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MOJKET OBITh HCIIOJIb30BAaH BIIOCJIEACTBUM ISl IEPBOM CTAAMM PACILIUPEHUS MIPENITPUsI-
TUS.

[Tpu ompeneneHNM MUHUMAIBbHO HEOOXOIMMOM OOLIEH CyMMBI aKTMBOB HOBOI'O
NPEANPUATHS CIIEYET YYUTHIBATh TPEOOBAHMS ACHCTBYIOLIETO 3aKOHOJATEIbCTBA K
(OpMHPOBAHNIO YCTABHOI'O KaluTala MPEAUpUATHN pa3IuYHbIX chep AEeSTeIbHOCTH
(OaHKOB, CTPaxOBBIX KOMIAHUM, MTHBECTULIMOHHBIX (POHJIOB M KOMIIAHUM U T.I1.) U Opra-
HU3ALMOHHO-TIPABOBBIX (POPM (aKIIMOHEPHBIX OOIIECTB, OOIIECTB C OTPAHUYEHHOU OT-
BETCTBEHHOCTHI0). O01mas cymma (GOpMUPYEMBIX aKTHBOB 10 3TUM MIPEAIPUATHSM HE
MOJKET ObITh HUKE MUHUMAJIBHOTO pa3Mepa UX YCTaBHOTO KaluTala, OMpeIeJIeHHOTO 3a-
KOHOJATEJIbCTBOM.

3. OnTUMH3aUs COCTABA ONEPALIMOHHBIX AKTHBOB B MPEJACTOSIIEM Iepuoje.
Takasi onTHMH3aHMA NPOBOJAUTCS MOCIE0BATENbHO 10 CJACAYOINM CTAAUAM:

Ha nepeoti cmaouu onTUMU3UPYETCS] COOTHOLIEHNE COBOKYIIHBIX pa3MEpPOB BHE-
00OPOTHBIX U OOOPOTHBIX AKTUBOB MPEANPUATHUS, HCIIOIB3YEMBIX B IIPOLIECCE €0 ONepa-
[IAOHHOU JEITEILHOCTH.

OnTtumu3anus cocraBa BHEOOOPOTHBIX U OOOPOTHBIX AKTUBOB TPeOyeT ydyeTa OT-
pacieBbIX OCOOEHHOCTEN OCYIIECTBICHUS OMEPAMOHHON AESITEIbHOCTH, CPEIHEN MPO-
JOJDKUTENBHOCTH OINEPALMOHHOIO LMKJIA Ha MPEANPUATHH, a TAK)KE OLICHKHU IOJIOXKH-
TENbHBIX U OTPULATENILHBIX OCOOCHHOCTEHN (PYHKIIMOHUPOBAHUS STUX BUJIOB AKTHBOB.

BHeo0OopoTHBIE ONIepallHOHHbIE AKTHBBI XapPaKTePU3yOTCH CJIeTYIIHMH MM0-
JIOKMTEJIbHBIMHU 0COOCHHOCTSIMH

a) OHM MPAKTHYECKH HE MOJBEPKEHBI MOTEPSIM OT UHQIISIIINY, A, CIEI0BATEIBHO,
Jy4lle 3alUIICHBI OT HEE;

0) UM IpUCYILl MEHBIINH KOMMEPUYECKHUI PUCK NOTEPH B MPOLIECCE ONEPALMOHHON
NEeSATENbHOCTH MPEANPUSITHS; OHU MPAKTUYECKH 3alUIIEHBI OT HE0OPOCOBECTHBIX JEH-
CTBUI IAPTHEPOB 110 ONEPALMOHHBIM KOMMEPUYECKHUM CIIEIIKAM;

B) 3TH aKTUBbI CIOCOOHBI FT€HEPUPOBATH CTAOMIBHYIO MPUObLIb, 0OecieunBasi Bbl-
MyCK Pa3JIMYHBIX BUJIOB MPOAYKIIMHU B COOTBETCTBUU C KOHBIOHKTYPOI TOBAPHOTO PHIHKA;

T') OHU CIIOCOOCTBYIOT MPEIOTBPAIICHUIO (MJIM CYIIECTBEHHOMY CHIDKEHHIO) TIO-
TEph 3aMacOB TOBAPHO-MATEPUAIbHBIX LIEHHOCTEN MPEINPUATHS B IPOLIECCE UX XpaHe-
HUS;

1) UM TIpUCYILIM OOJbIIME PE3EPBbI CYIIECTBEHHOTO paCIIMpEeHHs 00bema onepa-
LIUOHHOM I€ATETbHOCTH B MEPUOJ] MOIbEMA KOHBIOHKTYPBI TOBAPHOTO PHIHKA.

Bmecte ¢ TeM, BHEOOOPOTHBIE AKTHBBI B IIPpOLECCe ONEPALMOHHOI0 HCII0JIb30-
BAHUA MMEIOT PSI/I HEJOCTATKOB:

a) OHU MOJBEPKEHBI MOPATbHOMY M3HOCY (0COOEHHO aKTHBHAS YacTh MPOU3BOJI-
CTBEHHBIX OCHOBHBIX CPEJICTB U HEMAaTE€pHUAIbHbIE ONEPALUOHHBIE AKTUBBI), B CBS3H C
4yeMm, Jlaxke OyJyuyd BPEMEHHO BBIBEJACHHBIMH W3 KCIUTyaTalluM, STH BUIbl AKTUBOB TE-
PAIOT CBOKO CTOUMOCTB;
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0) 9TU aKTUBBI TSDKEJO MOJJAIOTCS ONEPATUBHOMY YIPABJICHHUIO, TaK Kak ciaabo
M3MEHYUBBI B CTPYKTYpE B KOPOTKOM HEPUOJIE; B PE3YIbTATE 3TOTO JHOO0N BpEeMEHHBIN
crajl KOHBIOHKTYPBl TOBAPHOTO PBIHKA NMPUBOJUT K CHI)KEHUIO YPOBHS IOJIE3HOTO UX
HCIIOJIb30BAHUS, €CIIM MPEINPUATUE HE IEPEKITIOYAETCS HA BBITYCK JAPYTUX BUAOB IPO-
OYKIHH;

B) B IIOJIaBJISIOLIEH YaCTH OHM OTHOCSITCSI K TpyMIiE€ CIa00JUKBUIHBIX aKTUBOB U
HE MOTYT CITY>KUTbh CPEICTBOM 00ECIEUEeHUs MOTOKA TIaTeXel, 00CIyKUBAIOIIETO OIe-
PaLMOHHYIO 1€ATEIbHOCTD IPETPUITHSL.

OO0opoTHBIE aKTHBBI XAPAKTEPHU3YHOTCH CJEAYIOIIMMH I0JIOKUTEJIbHBIMU
0COO0CHHOCTSIMHU:

a) BBICOKOM CTENEHBIO CTPYKTYpPHOI TpaHC(hOpMalluy, B pe3yiabTaTe KOTOPOil OHU
JIETKO MOTYT OBITh MpeoOpa3oBaHbl U3 OJHOTO BUJA B JPYTOM MPHU PEryIMpOBAaHUH TO-
BapHOI'0 U JICHEKHOTO ITOTOKOB B OIEPALIMOHHOM IPOIIECCE;

0) OodplIel MPUCITOCOOIAEMOCTHI0O K U3BMEHEHUSM KOHBIOHKTYPBI TOBAPHOTO U
(bMHAHCOBOTO PHIHKOB — OHM JIETKO MOJJIAl0TCSI U3MEHEHUAM B Ipolecce AUBEpCcH(pu-
Kalli{ OTEPAIlMOHHOM 1eATeIbHOCTH NPEANPUSATHUS;

B) BBICOKOH JIMKBHJIHOCTBIO; IPU HEOOXOJMMOCTH 3HAYUTEIbHAS UX YaCTh MOXKET
OBITh KOHBEPCUPOBAHA B JICHEKHbBIC aKTUBbI, HEOOXOUMbIE JIJIsI TEKYILLErO 00CITyKHBa-
HUS ONEPAIIMOHHOM JIESTEIbHOCTH B HOBBIX €€ BapHUallUsX;

T) JErKOCTBIO YIIPABJIEHUS; OCHOBHBIE YIIPABIEHUYECKUE PEIICHUS, CBA3aHHBIE C UX
000pOTOM, peaIn3yroTCsl B TEUEHUE KOPOTKOTO MEPHOJia BPEMEHHU.

BmecTe ¢ TeM UM NpHUCYIIH CJIeIYIOLME HEOCTATKH:

a) 4acTh 0OOPOTHBIX AKTUBOB, HAXOASIIUXCS B IEHEXKHON opMe, B popMe TEHEX-
HBIX 9KBHUBAJICHTOB U B (hopMe TeKyIlel AeOUTOPCKON 3a10KEHHOCTH, B 3HAYUTEIbHOU
Mepe MOJIBEpkKEeHA NOTepe CTOMMOCTH B MpoIiecce HHQIISIUY;

0) BpEMEHHO HEUCHOJIb3yeMble (M3IHILIHE CHOPMUPOBAHHBIE) 0OOPOTHBIE AKTUBbI
MPaKTUYECKH HE TEHEPUPYIOT MPUOBLIb (KpoMe CBOOOAHBIX JIEHEKHBIX aKTHBOB, KOTO-
pble MOTYT OBITh MCIOJIb30BaHbl B KPATKOCPOUHBIX (DMHAHCOBBIX MHBECTUIIMSAX ); OoJiee
TOT0, U3JIMILHHE 3a11achl TOBAPHO-MATEPHAIIBHBIX IEHHOCTEH, HE TOJIBKO HE TEHEPUPYIOT
MPUOBbLIb, HO BBI3BIBAIOT JIONOJIHUTEIbHBIE ONEPALlMOHHBIC 3aTPATHI IO UX XPAHEHUIO;

B) 3amacbl 0OOPOTHBIX TOBAapHO-MaTepUaIbHBIX LEHHOCTEH BO BCEX MX (popmax
MO/IBEPKEHBI TOCTOSIHHBIM MOTEPSIM B CBSI3U C €CTECTBEHHON yOBUIBIO;

I') 3HAUUTEJIbHAs YaCTh 0OOPOTHBIX aKTUBOB MOJIBEPKEHA PUCKY MOTEPH B CBSI3U C
HEZ00POCOBECTHOCTHIO MAPTHEPOB MO XO3AWCTBEHHBIM OMNEpalysM, a UHOTa U Mepco-
HaJa.

JIJ1s1 OLIEeHKH Pe3yJIbTAaTOB ONITUHMM3ALMU COOTHOLCHUSI 000POTHBIX M BHE000-
POTHBIX AKTHBOB HCIOJIb3YeTCH NMOKa3aTe b — KO3(P(PHuMEeHT MAHEBPEHHOCTH Olle-
PALMOHHBIX AKTUBOB, KOTOPbIH paccCYuThIBaeTCs MO ciaeaymomeii popmy.ie:

. _0A
ATA
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rae KMA — k03 puimeHT MaHEBPEHHOCTH ONEPALIMOHHBIX AKTUBOB IIPEIIPHSI-
TUS;

OA — cymma 000pOTHBIX aKTUBOB MPETPUATHS;

A — obmas cymma Bcex cQOPMHUPOBAHHBIX OMEPAIIMOHHBIX AKTUBOB MPEANIPUS-
THSL.

Ha emopoti cmaduu onTUMU3UPYETCS] COOTHOIIEHWE aKTUBHOM M MaCCUBHOM 4a-
CTeil BHEOOOPOTHBIX OINEPAIIMOHHBIX aKTUBOB. K aKTHBHOI 4acT BHEOOOPOTHBIX aKTH-
BOB OTHOCSITCSI MAIlIMHbI, MEXaHU3Mbl U 000PYAOBAaHNE, HENIOCPEACTBEHHO 3a/1€HCTBO-
BaHHbIC B MPOHU3BOJCTBEHHOM TEXHOJIOTUYECKOM IpOIlecce, a TaKKe HeMaTepHallbHbIe
aKTUBBI, 00CITYKHBAIOIINE ONEepallMOHHBIX Tporiecc. K maccuBHOM YacTu BHEOOOPOTHBIX
OTIEPAIIMOHHBIX aKTUBOB OTHOCSTCS 3[aHMs M IOMEILEHUS], B KOTOPBIX OCYLIECTBIISIETCS
OTIEpaIIMOHHBIX MPOIIeCC, a TaKke 000pyAOBaHUE, UCIIOIb3YEMOE B TPOIIECCE yIpaBiie-
HUS ONIEPALIMOHHON JESATENbHOCTBIO.

Ha mpemveii cmaduu onTUMHU3UPYETCA COOTHOIIEHHE TPEX OCHOBHBIX BUI0B 000-
POTHBIX aKTHBOB — 3aMacoB TOBAapHO-MaTepUaIbHBIX LIEHHOCTEH, TEKyIIeH neOuTop-
CKOM 3a/10J5KEHHOCTH, JICHEKHBIX aKTUBOB U X KBUBAJICHTOB.

OnTuMu3aIys BHYTPEHHETO COCTaBa BHEOOOPOTHBIX 1 00OPOTHBIX aKTHUBOB MPE/I-
npusTUs 0a3upyeTcs Ha pe3ysbTaTax pacyeTa OTIEIbHBIX UX BUIOB.

4. Bb160op HanboJiee NPOrpecCUBHBIX BU/IOB ONEPALMOHHBIX AKTUBOB B IPO-
1ecce y/10BJIeTBOPEHHs MOTPEOHOCTH B HUX. Takoil BEHIOOP OCYIIECTBISIECTCS HA OCHOBE
CPaBHUTEIbHON OLIEHKH (DYHKIMOHAJIBHBIX UX aHAJIOTOB 110 KPUTEPHSIM IIPOU3BOIUTENb-
HOCTHU, TEXHOJIOTUYHOCTHU U HAJICKHOCTH (TI0 BHEOOOPOTHBIM OTIEPAIIMOHHBIM aKTUBaM ),
a TaKKe KauecTBa (10 3aracaM TOBapHO-MaTepUaIbHbIX LIEHHOCTEN).
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