TEMA 3.3. YIIPABJIEHUE BHEOBOPOTHBIMHU AKTUBAMM ITPEIITPUS-
THUA

1. CocTaB BHEOOOPOTHBIX ONEPALMOHHBIX AKTUBOB MPEeINPUITHA U 0COOCHHO-
CTH (PMHAHCOBOIO YNIPABJICHUSI HMH

2. YnpaBJ/jieHue 00OHOBJIeHHEM BHEOOOPOTHBIX ONEPAIMOHHBIX AKTHBOB

3. YnpagiieHue GpUHAHCMPOBAHHEM BHEOOOPOTHBIX ONEPANMOHHBIX AKTHBOB

1. CoctaB BHEOOOPOTHBIX ONEPAIMOHHBLIX AKTHUBOB MPeINPUITHA U 0COOEHHOCTH
(pruHAHCOBOrO ynpaBJieHUs1 UMH

CdopmupoBaHHbIe Ha NIEPBOHAYAIBHOM JTare JIEATEIbHOCTH MPEANPUATHUS OIle-
palMOHHbIE BHEOOOPOTHBIE AKTHBBI TPEOYIOT IMOCTOSHHOTO YINPABIECHUS HMH. ITO
VIPABJICHUE OCYLIECTBIISIETCS B PA3IMYHBIX (POpMax M Pa3HbIMU (PYHKIIMOHAIBHBIMU
nojipa3iesieHus MU npeAanpusatusi. Yacts QyHKUMNA 3TOro yrpaBieHHs BO3Jaraercs Ha
(bMHAHCOBBIN MEHEIKMEHT.

PaznooOpa3ue BUI0B U 3JIEMEHTOB BHEOOOPOTHBIX AKTUBOB MPENIPHUATHSI ONpeie-
JSIeT HeOOXOIMMOCTh UX IMPEIBAPUTENIbHON KilacCU(UKALUU B LENAX 00ecredeHus 1e-
JeHanpaBieHHOro ynpasieHus uMd. C mo3uuuii (PMHAHCOBOr0 MEHEIKMEHTa 3Ta
KJIaccu(puKanusi CTPOUTCH MO CIEAYIOIHMM OCHOBHBIM NPU3HAKAM:

1. I1lo ocHOBHBIM (PpyHKIIHOHAJIBHBIM BHIaM OllePALIMOHHBbIE BHEOOOPOTHBIE aK-

THBBI NOAPA3AEISAI0TCH CAeAYIOIHNM 00pa3oM:

a) OcHoBHbIE cpencTBa. OHU XapaKTEPU3YIOT COBOKYITHOCTh MaTePUAITbHBIX aKTHBOB
npeanpuaTus B popme CpeAcTB TPYa, 05KUAAEMbINA CPOK MOJIE3HOTO UCTIOIb30BAHUS
KOTOPBIX MPEBBIIIAET OJUH T'0Jl, KOTOPblE MHOIOKPATHO y4acTBYIOT B OIEpaLlMOH-
HOM IIPOLIECCE U NMEPEHOCAT Ha MPOAYKIMIO CBOKO CTOUMOCTD YaCTAMHU, (PUHAHCOBBIM
YUYET BBIJEISET CieAyIolye rPynnbl OCHOBHBIX CPeCTB:

— 3€MeJIbHbIE YYaCTKU;

— KaIlUTaJbHBIE PACXO/IbI HA YIYYIICHUE 3€MEIIb;

— 3JaHus, COOPYKEHHUS U NEPENAOIINE YCTPOUCTBA;

— MallMHbI U 000PYOBaHUE;

— TPaHCIIOPTHBIE CPE/ICTBA;

— HMHCTPYMEHTBI, IPUOOPHI, UHBEHTAPB;

— MpPOYHE OCHOBHBIE CPEJICTBA;

— MpoyYre BHEOOOPOTHBIE MATEpUAJIbHBIE aKTHBbI, UCIIOIb3YEMbIE B ONEPAIIOHHOM

IpoLECcCe.

b) HematepuanbHbie akTUBbL. OHU XapaKTEPU3YIOT COBOKYIMHOCTh HEMOHETAPHBIX
aKTUBOB, HE MMEIOIIMX MaTepHalbHOW (DOPMBI, CPOK HMCIOJIb30BAHUS KOTOPHIX B
OIEPaOHHON EATEIbHOCTH MPEANPUATHS IPEBBIILIAET OJHUH TOI.



ITo xapakTepy 00C/y;KMBAaHUS OTAEJbHBIX HANIPABJICHUI ONEePAlIMOHHOM Je-
AITEJIbHOCTH BbIEJISIIOT:

BHeoOoOpoTHBIE aKTHBBI, 00CIYKMBAKOIINME MPOLECC MPOU3BOACTBA MPOAYK-
uuM. K HUM OTHOCATCS BCE BUJIbI OCHOBHBIX CPEJICTB M HEMATEPUAIIBHBIX aKTUBOB
OPEANPUATUSA, KOTOPBIE IPUHUMAIOT HEMOCPEICTBEHHOE y4acTHE B IPOU3BOJICTBE
IPOTYKIINH.

BHeoOopoTHBIE aKTUBBI, 00CTYKUBAIONIHE MIPOLECC PeaIu3alUM MPOAYKIIHH.
K HUM OTHOCSTCS BCE BUIBI OCHOBHBIX CPEACTB U HEMATEPHUAIbHBIX AKTUBOB MPE/I-
MPUATHSL, KOTOPbIE 00€CTIEYMBAIOT MTPOJIa’Ky TPOU3BEICHHOMN MPOTYKIIHH.
BHeoOopoTHBIE aKTHBBI, 00CIY:KUBAIOLINE NPOLECC YIIPABJICHUS ONePALMOH-
HOM 1eAATeJIbHOCTBIO. K HUM OTHOCSTCS BCE BUABI OCHOBHBIX CPEJICTB U HEMATeE-
pUATBHBIX aKTUBOB MPEANPHUATHS, 00SCIEYNBAIOIINX TIPOIECC YIPABICHUS ITOU
NEATEIBHOCTBIO.

Knaccudukanys ornepaliMoHHBIX BHEOOOPOTHBIX AKTUBOB MO 3TOMY IPHU3HAKY

MO3BOJISIET KOHKPETU3UPOBATh YIPABICHUE UX (DOPMHUPOBAHUEM U HCIIOIH30BAHUEM.

3.

a)

b)

b)

Ilo xapakTepy BJiajieHNs ONlePALIMOHHbIE BHEOOOPOTHBIE AKTUBBI MPeNpPUsi-
THSA NOAPA3AEJSIOTCS HA TAKHE TPYIIbI:

CoOcTBeHHbIe BHEOOOPOTHBIE AKTUBBI. K HUM OTHOCSTCS TOJTOCPOYHBIE aK-
TUBBI IPEANPUATHS, TPUHAJICKAIINE €My Ha ITpaBax COOCTBEHHOCTH U BJIAJICHUS,
OTpa’kaeMbI€ B COCTaBe ero OajaHca.

ApeHayeMble BHEOOOPOTHbIE aKTHBBI. OHU XapakTEPU3YIOT IPYINY aKTHUBOB,
MCTIOJIb3YEMBIX PEANPUATHEM Ha ITpaBax MOJIb30BaHUS B COOTBETCTBUHU C IOTOBO-
POM apeH/IbI (JTU3UHTA), 3aKIFOUCHHBIM C UX COOCTBEHHUKOM.

IIo ¢popmam 3a/10r0BOr0 OdecmevYeHUss KpeauTa U 0COOEHHOCTAM CTPAaXOBa-
HUS BBIICJAIOT CJAeAYIOIIHe IPYNbl BHEOOOPOTHBIX AKTHUBOB:

JBu:KuMBbIEe BHEOOOPOTHBIE AaKTUBBI. OHU XapaKTEPU3YIOT TPYNITY JOJTOCPOU-
HBIX UMYIIIECTBEHHbBIX [IEHHOCTEN MPEINPUATHS, KOTOPBIE B MpolLiecce 3ajora (3a-
KJIaJla) MOTYT OBITh U3BSITHI U3 €T0 BJIAJICHUS B IIe/sX oOecieueHus: kpeauTa (Ma-
IMIMHBI ¥ 000pYAOBaHUE, TPAHCTIOPTHBIE CPEJICTBA, TOJTOCPOUYHbIE (POHIOBBIC UH-
CTPYMEHTHI U T.I1.).

HeaBu:kumbie BHEOOOPOTHbIE aKTUBBI. K HUM OTHOCUTCA rpyIma A0JIrOCpoU-
HBIX UMYIIECTBEHHBIX [IEHHOCTEH MPEIPUSATHS, KOTOPHIE HE MOTYT OBITh U3BSTHI
W3 €ro BJIaJICHUs B IpOIECCe 3ajiora, 0OECMeUYrBaroOEero KpeauT (3eMebHbIe
YYacTKH, 3JaHUs, COOPYKEHHS, IEPEIATOYHBIE YCTPOUCTBA U T.I1.).

Ilo xapakTepy oTpa:keHHsI H3HOCA BHEOOOPOTHbIE AKTHBBI NMOAPA3AEISAI0TCA
HA CJIeAyoLye rPynnbl:



a) AMopTH3MpyeMblie BHEOOOPOTHBIE AKTHBBI. K HUM OTHOCSATCS OCHOBHBIE CPEJI-
CTBa ¥ 4aCTh HEMATEPHAIBHBIX AKTUBOB, MO KOTOPHIM (PU3MUECKUN U (PYHKIIHNO-
HaJbHBIA (MOpPAJIbHBIN) M3HOC OTPAXAIOTCA B Y4YETE MOCPEICTBOM HAUYMCIICHMS
aMOpTH3ALUY.

b) HeamopTusupyembie BHeOGOPOTHbIE aKTHUBbI. K HUM OTHOCHTCS OCTalibHAs
4acTh BHEOOOPOTHBIX aKTUBOB MPEANPUITHSI, YPOBEHb U3HOCA KOTOPBIX (PMHAHCO-
BBIM YYETOM HE OTpakaeTcsl.

B cootBetcTBUU € 3TOM Kinaccudukanueit nuddepeHuupyrorcs GopMbl U METObI
(MHAHCOBOTO YIIPaBJICHUS ONIEPAIMOHHBIMI BHEOOOPOTHBIMH aKTUBAMHM MTPEIIPHUITHS B
npoliecce OCYIIECTBICHUS Pa3IMUHBIX (PMHAHCOBBIX OTEPALIU.

Oco0eHHOCTH YIIpaBICHUS ONIEPAIlMOHHBIMU BHEOOOPOTHBIMHU aKTUBAMH B 3HAYH-
TEJILHOM Mepe OMPEeIIsIOTCs CIenupUKON IIUKIa UX CTOUMOCTHOTO Kpyroobopora. Xa-
paKTep 3TOro KpyroobopoTa MO>KHO MPOCIETUTH [0 JaHHBIM PUCYHKA.

lMNepBonavansnan
cmoumocms Breobo-
pomubix axmuBoB

Haxonaennan cymma
amopmusayuu, unbe-
cmupyemas 6o Bne-
obopomusie axmubu

BHEOBOPOTHbBIE
AKTUBbI

Brneobopomusix axmuboB,
NepenocuUMan Ha NPogyxYUI0

Kak BUAHO U3 MPUBEICHHOTO PUCYHKAa BHEOOOPOTHBIC ONEPAIIMOHHBIC aKTUBHI B
MPOIIECCE TOITHOTO IIUKIJIA CTOMMOCTHOTO KPyroo0opoTa MpoXoAsST TPH OCHOBHbIE CTa-
UM,

Ha nepBoii cragun, cpopMrupoBaHHBIC TIPEANPUATHEM BHEOOOPOTHBIE OTIEpaIIy-
OHHBIC aKTUBBI (OCHOBHBIEC CPEJICTBA K HEMATEepUAJIbHbIC aKTUBBI) B MPOIECCE CBOETO HUC-
MOJIb30BaHUsI U M3HOCA MEPEHOCST YacTh CBOEH CTOMMOCTH HAa TOTOBYHO MPOIYKIIMIO;



ATOT MPOIIECC OCYIIECTBIICTCS B TCUCHHE MHOTHX OIIEPAIIMOHHBIX IIMKJIOB M MPOJI0JIKA-
€TCs1 0 TIOJTHOTO M3HOCA OT/AEIBHBIX BUIOB BHEOOOPOTHBIX OMIEPAIIMOHHBIX aKTHBOB.

Ha BTOpO# cTagmu B MpoIecce peanu3aluy MPOAYKIIMH U3HOC BHEOOOPOTHBIX
OTIEPaIIMOHHBIX AKTUBOB HAKAIIJIMBACTCS HA MPEANPHUATANA B (OPME aMOPTU3AMMOHHOTO
dhonna.

Ha TpeTbeii cTaanu cpeIcTBa aMOPTU3AIMOHHOTO (POH/IA KaK YaCTh COOCTBEHHBIX
(hMHAHCOBBIX PECYPCOB MPEAPHUATHS HAMPABIIIOTCS HA BOCCTAHOBIICHUE JICHCTBYIOIINX
(TeKyIIMiA ¥ KaUTaIbHBIA PEMOHT) HJTH PUOOpETEHNE aHAIOTMYHBIX HOBBIX BUOB (MH-
BECTHIINH ) BHCOOOPOTHBIX OMEPAITMOHHBIX aKTHBOB.

Ilepuoa BpeMeHH, B Te4eHHEe KOTOPOr0 COBEPIIAETCS MOJIHBIH UK KPYro-
000pOoTa CTOUMOCTH KOHKPETHBIX BHI0B ONEPAIIMOHHBLIX BHEOOOPOTHLIX AKTHBOB
XapakTepu3yeT CPOK UX cJayxk0bl. OH paccunThIBAETCS MO cieayomei popmy.ie:

100
OBa - H_a
riae I10Ba — mepuoj BpeMEHH MOJIHOTO 000poTa (CPOK CayKObI) KOHKPETHBIX BH/IOB
OIICPAlIMOHHBIX BHCO60pOTHBIX AKTHUBOB, JICT,
Ha — rogoBast HOpMa aMOPTHU3alINH COOTBCTCTBYIOLICIO B4 AKTUBOB, %.

C yderoM 0COOEHHOCTEW LHMKIJIAa CTOMMOCTHOIO KpyrooOopoTa OIlepalnuOHHBIX
BHEOOOPOTHBIX aKTUBOB CTPOMUTCS MPOLECC YNPABICHUS STUMH BUIAMH JOJITOCPOUYHBIX
akTUBOB Ipenanpusatua. Hecmorpss Ha MHOrooOpasue cocTtaBa ONEpallMOHHBIX BHEO0O-
POTHBIX aKTHBOB IO OTACIHHBIM BUIaM U TPYIIIaM, [1eJdb (UHAHCOBOTO MEHEKMEHTA B
ATON 00JIaCTH OTHOCUTENBHO NMPOCTa — 00ECIEUYUTh CBOEBPEMEHHOE UX OOHOBJICHUE U
MOBBIIIEHHE 3()PEKTUBHOCTU UCTIOJIB30BAHUSI.

C yueTroM 3TOi LeJu MpoLecc yNpaBjieHHs ONEPALMOHHBIMHM BHEOOOPOT-
HbIMM AKTHBAMHU OCYIIECTBJISIETCS HA MPEINPUSITUH MO CJeIYIOIMM OCHOBHBIM
Tanam:

1. AHanu3 onepauMOHHBIX BHEOOOPOTHBIX AKTHBOB NPEINPUATHS B INpe/lie-
CTBYIOLLEM IepHroje. DTOT aHAJIU3 MPOBOAMUTCS B LIENAX U3YUYECHUS TUHAMUKH 00-
11ero uX o0beMa U COCTaBa, CTENEHN X FOJJHOCTH, UHTEHCUBHOCTH OOHOBJICHUS U
3 PEKTUBHOCTH HCIIOIB30BaAHUS.

— Ha nepsoii cmaouu ananuza paccMaTpuBaeTCsl JUHAMUKa 0011ero oobema ornepa-
[IUOHHBIX BHEOOOPOTHBIX aKTUBOB MPEANPHUATUSI — TEMIIbI X POCTA B COIIOCTAB-
JIEHUU C TEMIIaMH POcTa 00bemMa MPOU3BOICTBA U PeaTn3alliy MPOAYKIINH, 00beMa
OTIEPallMOHHBIX 0OOPOTHBIX aKTUBOB, OOIIEH CYyMMBI BHEOOOPOTHBIX aKTUBOB. B
IPOLIECCE ATOI0 aHAINM3a U3YYaeTCsl U3MEHEHHE KO (UILIMEeHTa yYacTusl Onepanu-
OHHBIX BHEOOOPOTHBIX aKTHBOB B O0IIEH CyMME OMEPaIlMOHHBIX aKTUBOB TPE/I-
npustusa. Pacdyer 3Ttoro ko3gguuuesra ocymecrBisercs mo popmy.ie:



OBA

KyB _
°** OBA + OA

rae KYoBa — koadpunueHT ygacTust onepaiioOHHBIX BHEOOOPOTHBIX aKTUBOB B OOIIECH
CyMMe OTICPAIlMOHHBIX aKTUBOB MPEIITPHUITHS;

OBA — cpenHsisi CTOMMOCTh ONEPALIMOHHBIX BHEOOOPOTHBIX AKTUBOB MPEIIPUATHS B
paccMaTpuBaEMOM IIEPUOJE;

OA — cpeansisi cyMmma 0OOpOTHBIX aKTUBOB MPEANPHUSATHS B pACCMaTPUBAEMOM MEPHO/IE.

Ha emopoii cmaouu ananu3a u3ydaercs COCTaB OlepaliOHHbIX BHEOOOPOTHBIX aK-
TUBOB NPENPUATUS U JUHAMUKA UX CTPYKTYpPHI. B mipoliecce 3Toro n3y4eHus pac-
CMaTpUBAETCSl COOTHOIIIEHHE OCHOBHBIX CPEJICTB U HEMAaTEpUAIbHBIX aKTUBOB, U C-
MOJIb3YEMBIX B OMNEPAIMOHHOM IMpOIECCe MPEANPUSITUS; B COCTaBE MPOU3BO/I-
CTBEHHBIX OCHOBHBIX CPEJCTB aHAIM3UPYETCS YACIbHBIN BEC IBUKUMBIX U HEJIBU-
KUMBIX UX BUAOB (KOTOPBIE B TPOU3BOJICTBEHHOM JEATEIBHOCTU XapaKTEPUZYIOT
COOTBETCTBEHHO aKTUBHYIO U MACCUBHYIO UX YaCTH); B COCTABE HEMATEPUAIIbHBIX
AKTUBOB PACCMATPUBAIOTCS OTICJIbHBIC UX BUIBI.

Ha mpemveii cmaouu ananusa olieHUBAETCS COCTOSIHUE MCTIONB3YEMbIX MPETPH-
ATHEM OIEPAIMOHHBIX BHEOOOPOTHBIX AKTHUBOB IO CTENEHU UX H3HOIIEHHOCTH
(amopTuzanuu). B mpouecce Takoil OLEHKH UCITOJIb3YIOTCS CIIEYIOINE OCHOBHBIE
OKa3aTeu.

Ko3¢gpuuueHT U3HOCA OCHOBHBIX cpeacTB. OH pacCUYMTHIBACTCH 10 CJIEAYI0-

e gpopmy.e:

I/IOC
MC,,

KU, =

rae KhMoc — xoadpuiimeHT n3Hoca OCHOBHBIX CPEJICTB;
HNoc — cymMma u3HOCa OCHOBHBIX CPEACTB MPEANPUSATHS HA ONPEAEICHHYIO J1aTy;
[1Coc — nepBoHavanbHasi CTOUMOCTh OCHOBHBIX CPEJICTB Ha ONPEIEICHHYIO 1aTy.

Ko3¢duuueHnt rornocTu 0CHOBHBIX cpeAcTB. LJIsl ero pacuyera MCImoJb3yercst

ciaeaymomas ¢popmyia:

0C,.
[1C,.

Kl =

rae Kl'oc — ko3 duiimeHT roqHoCcTH OCHOBHBIX CPEJICTB;
OCoc — ocTatoyHasi CTOUMOCTh OCHOBHBIX CPEACTB MPEANPUATHS HA ONPEICTICHHYIO

naty;

[ICoc — nepBOHauUanbHasE CTOUMOCTh OCHOBHBIX CPEACTB MPEANPUATHS HA ONPEIeIICH-
HYIO J1aTy.



KosgpunuenT amopTusanum HeMaTepuaibHbIX aKTUBOB. Ero pacuer npous-
BOJAUTCH 110 cieaywLen ¢popmy.ie:
Aya
HCHa
rae KAna — xkoadpunueHT amopTuzanuu HeMaTepuaabHbBIX aKTHBOB;
AHa — cyMMa aMOpTHU3allui HeMaTEpUaIbHbIX aKTUBOB IPEAIPUATHS HA ONIPEAEIIEHHYIO
AaTy,
[ICHa — nepBoOHaYanbHasA CTOMMOCTh HEMATEPUAJIbHBIX AKTUBOB MPEAIIPUATHS HA OTIpe-
JEIEHHYIO JaTy.

KA, =

Ko3¢dpunuenr ronHocT HemMaTepHaJbHbIX aKTUBOB. OH ompenessiercsi 1o
ciaenymwiueit gopmyJie:
0Cya
HCHa
rae KI'na — ko3¢ uiieHT roHoCcTi HeMaTepUalbHbIX aKTHBOB;
OCHa — ocTaTo4Hasi CTOMMOCTh HEMaTEpHAIbHBIX aKTUBOB MPEANPHUITUS HA OINpEJIe-
JICHHYIO AaTy;
[1CHa — nepBoHaYaIbHAs CTOUMOCTh HEMATEPUAIIbHBIX AKTUBOB MPEINPUITHS Ha OIpe-
NEIEHHYIO JaTy.

Kl =

CBoaHblil KO3(PPUUNEHT FOHOCTH ONEPANNOHHBIX BHEOOOPOTHBHIX AKTHBOB,
HCMOJIb3yeMbIX npeanpusaTueM. OH paccUuTBHIBaeTCs MO ciaeayouei popmy.ie:

OBA,,

OBA,.

rae KI'oBa — cBoaHbIN KO3 (UIHMEHT TOJHOCTH ONEPALMOHHBIX BHEOOOPOTHBIX aKTH-
BOB HCIIOJIb3YEMBIX MTPEANPUATHEM;

OBAoc — cymMa Bcex UCHOJIb3YyEMbIX MPEANPUATHEM ONEPALMOHHBIX BHEOOOPOTHBIX
AKTHBOB 10 OCTATOYHOM CTOMMOCTH Ha ONIPENEICHHYIO JaTy;

OBAmnc — cyMMa BceX UCHOJIb3yeMbIX MPEINPUATHEM ONEPALMOHHBIX BHEOOOPOTHBIX
aKTHUBOB 10 IEPBOHAYAIILHON CTOMMOCTHU Ha ONMPEJCICHHYIO JIaTy.

KFOBa =

— Ha uemeepmou cmaouu ananuza onpenensercs nepruoji 000poTa UCTOIb3YEMbIX
IPEANPUATAEM ONEPAIIMOHHBIX BHEOOOPOTHBIX aKTHBOB. OH paccUMTHIBAETCS
no cjeaywuei popmy.e:

OBa
l_[OOBEI == -
I/IOBEI

riae [10oBa — neproa 060poTa UCOIB3yEMbIX MPEANPUATHEM ONEPALIIOHHBIX BHEOOO-
POTHBIX aKTHUBOB, JIET;
OBAT1c — cpenHeronoBasi CymMma BCEX MCIOJIB3YEMBIX MPEANPUATHEM ONEPALTMOHHBIX

BHeO60pOTHBIX AKTHUBOB IIO HepBOHaLIaHBHOﬁ CTOUMOCTH,
6




HoBa — Cp€aHeroaoBas CyMmma N3HOCAa BCEX UCIIOJIb3YCMBIX IMPCAIIPHUATHEM OIICpallOH-
HBIX BH€O60pOTHBIX AKTHUBOB.

— Ha namoii cmaouu anann3a HN3y4acTCA MHTCHCUBHOCTD OOHOBJICHHS orcpalnmnoH-
HBIX BHGO60pOTHLIX dKTUBOB B IIPCAMICCTBYIOIICM IICPUOAC. B IMponecce n3yvc-
HH UCTIOJIB3YIOTCA CIICAYIOIMUC OCHOBHBIC ITOKA3aTCIIN.

Ko3¢dpunuenr BbIObITHSI ONEPANMOHHBIX BHEOOOPOTHBIX aKTUBOB. OH Xxa-
paKTepu3syeT A0J10 BHIOBIBIINX ONEPANMOHHBIX BHEOOOPOTHBIX AKTHBOB B 001Iel
HX CyMMe U paccuyuThIBaeTcs no gopmyJie:

OBA,

0BA,

rie KBoBa — ko3¢ duineHT BBIOBITHS ONEPAlMOHHBIX BHEOOOPOTHBIX aKTUBOB;

OBAB — cTOMMOCTH BBIOBIBIIMX ONEPALMOHHBIX BHEOOOPOTHBIX AKTUBOB B OTYETHOM
[IEPUOIE;

OBAH — CTOMMOCTb ONIE€PALIMOHHBIX BHEOOOPOTHBIX aKTUBOB Ha HAYAJI0 OTYETHOTO TIe-
puona.

KBoga =

Ko3¢gpuuueHT BBOAA B 1eICTBHE HOBbIX ONEPAIMOHHBIX BHEOOOPOTHBIX AK-
THBOB. OH XapakTepu3yeT /10J110 BHOBb BBEJI€HHbBIX OIlePAIIMOHHBIX BHEOOOPOTHBIX
AKTHBOB B 001Ieid KX CyMMe U pacCUYMThIBaeTcs mo popmy.ie:

OBAg,

OBA,

rae KB/loBa — koadduiireHT BBoia B A€HCTBUE HOBBIX ONEPALIMOHHBIX BHEOOOPOTHBIX
aKTHBOB;

OBABJ — cTOMMOCTh BHOBb BBEJICHHBIX OIEPALMOHHBIX BHEOOOPOTHBIX AKTHUBOB B OT-
YETHOM IIEPUOJIE;

OBAK — cTOMMOCTb OIEpallMOHHBIX BHEOOOPOTHBIX aKTUBOB HAa KOHEI] OTYETHOIO I1e-
puoja.

KBAOBa =

Ko3dpunuenr 00HOB/IeHHS ONIePALlHOHHBIX BHEOOOPOTHBIX AaKTUBOB. OH xa-
PaKTepHU3yeT NPUPOCT HOBBIX ONEPALlHOHHBIX BHEOOOPOTHBHIX AKTHBOB B 001eil NX
CyMMe M pacCcYMThIBaeTcs no popmyJie:

o = OBA;, — OBA,
OBa OBAK
rae KOoBa — ko3 dunineHT 0OHOBIICHUS OTIEPAIIMOHHBIX BHEOOOPOTHBIX aKTUBOB;
OBABI — cTOMMOCTh BHOBh BBEJICHHBIX OIEPAIIMOHHBIX BHEOOOPOTHBIX aKTHBOB B OT-
YETHOM TIEPHO/JIC;




OBAB — CTOMMOCTH BBIOBIBIIUX OMEPAIMOHHBIX BHEOOOPOTHBIX aKTHBOB B OTUYETHOM
epuoIe;

OBAK — CTOMMOCTB OIEpaIMOHHBIX BHEOOOPOTHBIX aKTUBOB HAa KOHEI] OTYETHOTO ITe-
puoa.

CkopocTh 00HOBJICHHS ONIEPALMOHHBIX BHEOOOPOTHBIX AKTHBOB. OHA Xapak-
Tepu3yeT CPeHUil Mepuo/l BpeMeHH MOJTHOT0 0OHOBJIEHHUS ONEPALIMOHHBIX BHEODO-
POTHBIX AaKTUBOB. PacueT 3TOr0 nokasareJisi ocyuiectnJjsiercs mo popmy.ie:

1
KB/Losa
rae COoBa — CKOPOCTH OOHOBJICHHS OTIEPAITMOHHBIX BHEOOOPOTHBIX aKTHBOB, JICT;
KB/loBa — ko3¢ dunreHT BBOAA B ICHCTBHE OTICPAIMOHHBIX BHEOOOPOTHBIX aKTUBOB B
OTUYETHOM TOAY (WJIH B CpEeTHEM 3a PsiJ] OCIETHUX JIET).

COppa =

Yka3aHHbIC IOKA3aTEIU PAaCCUHUTBIBAIOTCS B IIPOICCCE aHAJIN3a HC TOJIBKO IIO OIIC-
palnOHHBIM BHeO60pOTHBIM AKTHUBaM B IICJIOM, HO U B pa3pe3c MX BUAOB — OCHOBHBbIX
CPCACTB 1 HCMATCPHUAJIbHBIX dKTHUBOB.

— Ha wecmoti cmaouu ananusa orieHuBaeTCs ypoBeHb 3(pGHEKTUBHOCTH UCIIOJIb30Ba-
HUSI OTIEPAIIMOHHBIX BHEOOOPOTHBIX aKTHUBOB B OTYETHOM Iepuojne. B mpouecce
TAKOH OLEHKHU MCIOJIb3YIOTCS CJIeIyI0le OCHOBHbIE MOKA3aTEH.

> KospdumueHT peHTA0eJIHLHOCTH ONIEPAIIHOHHBIX BHEOOOPOTHBIX AKTHBOB.

» KospduunueHT npon3BoauTeIbHOCTH ONEPANUOHHBIX BHEOOOPOTHBIX aAKTH-
BOB.

> Ko3ddunueHT Npou3BOJACTBEHHONH €MKOCTH ONEPAIMOHHBIX BHEOOOPOTHBIX
akTUBOB. OH XapaKTepU3yeT CPEIHIOI0 CTOMMOCThH OINEPAIMOHHBIX BHEOOOPOT-
HBIX aKTHUBOB, MPUXOSIIYIOCS HAa €IMHUILY O0beMa peain3aliuy MPOIYKIUU (UK
o0beMa ee mpousBojicTBa). [Ipu pacuere 3TOro nokazaressi HCMOJAb3yeTcCs cje-
aywmas popmy.ia:

KIIE OBA

oBa OP

rae KITEoBa — ko3 guimeHT npon3BoICTBEHHON €eMKOCTH OlepallMOHHBIX BHEOOOPOT-

HBIX aKTHUBOB,

OBA — cpennsisi CTOUMOCTh OTIEPAIIMOHHBIX BHEOOOPOTHBIX aKTUBOB MPEIIPHUSITHS B

OTYETHOM TEPUO/IE;

OP — 00bem peanuzanuu NpoaAyKIHH (MM 00BEM €€ TIPOU3BOJICTBA) B OTYCTHOM IEPH-

oJie.

2. OnTtumu3anus o01ero odbemMa 1 CoCTaBa ONepalMOHHbBIX BHEOOOPOTHBIX aK-
THUBOB NpeANpPUATHsL. Takas oNTUMHU3AIUS OCYIIECTBISETCS C YU€TOM BCKPBITHIX
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B MpOILIECCe aHaJIN3a BO3MOXKHBIX PE3€PBOB MOBBILIEHUS MPOU3BOJICTBEHHOI'O UC-
MOJIb30BAHHUS OMEPAIIMOHHBIX BHEOOOPOTHBIX aKTUBOB B MPEJCTOAIIEM MEPUOIE.
K 4ncity OCHOBHBIX U3 TaKHUX PE3€pPBOB OTHOCSATCSA: MOBBIIICHHUE MPOU3BOIUTEIb-
HOTO HCIIOJIb30BaHUS OINEPAMOHHBIX BHEOOOPOTHBIX aKTHMBOB BO BPEMEHH (3a
c4eT npupocta KodhHUIMEHTOB CMEHHOCTH U HEMPEPHIBHOCTH UX PaOOTHI) U TO-
BBIIIICHUE MPOU3BOJUTEIHHOTO HMCIOIB30BAHUS OINEPAIMOHHBIX BHEOOOPOTHBIX
AKTHBOB 10 MOITHOCTH (32 CUET pOCTa MPOU3BOAUTEIBHOCTH OTIAEIbHBIX UX BUIOB
B IIpejieliax MpelyCMOTPEHHON TEXHUYECKOM MOIIHOCTH ). B mpoiiecce ontummusa-
IuU 0011Iero o0bemMa ONepallMOHHBIX BHEOOOPOTHBIX aKTHBOB M3 UX COCTaBa HC-
KJIFOYAKOTCS T€ UX BUJbI, KOTOPbIE HE YYaCTBYIOT B IIPOU3BOJICTBEHHOM IIPOIIECCE
10 Pa3JIMYHBIM MPUYMHAM.
IIpununnuansHas gopmyJia I onpeaeeHus: He00X0AMMOro o0mero o0b-
eMa onepanuoOHHbIX BHEOOOPOTHBIX AKTUBOB NMPEANPHUATHS B MIPeACTOsAIEM Nepu-
oJle UMeeT CJeAYIOIMi BU/:

Oll,,, = (OBA, — OBA,,) X (1 4+ AKH,) x (1 + AKH,,) x (1 + AOP,)

rae OlloBa — 001as noTpeOHOCTh MPEANPUATHS B ONEPAMOHHBIX BHEOOOPOTHBIX aAK-
THBAaX B IIPEACTOSIIEM IEPHOJIE;

OBAK — CTOMMOCTb UCTIOJIb3yEMbIX IPEANPUITUEM ONIEPALITOHHBIX BHEOOOPOTHBIX aK-
THBOB Ha KOHEI] OTYETHOIO IEPHUOJA;

OBAHII — CTOMMOCTb OTNEPAIIMOHHBIX BHEOOOPOTHBIX aKTHBOB MPEANPUITHS, HE MTPU-
HUMAIOIIUX HEMOCPEACTBEHHOIO YYaCTUs B IIPOU3BOACTBEHHOM IIPOLIECCE, HA KOHEL OT-
YETHOTO MEpUOAa;

AKWB — nmnmanupyemblii mpupocT KodhPUImeHTa ncroib30BaHus OMepalioOHHbIX BHE-
00OpPOTHBIX aKTUBOB BO BPEMEHH;

AKVIM — mutanupyemslid IpupocT K03 (HUIIMEHTa UCIOIb30BAHMS ONIEPAlMOHHBIX BHE-
0OOpPOTHBIX aKTHBOB 10 MOLTHOCTH;

AOPn — nnanupyeMblii TEMI IpUpOCTa 00beMa peanr3alny MPOIyKINH, BEIPAKEHHbBIN
JECATUIHOU TPOOBIO.

[To yka3aHHOW MpUHIMIUATBHOU (hOpMYJIE MOKET ObITh pACCUMTAaH TaKke HEO0O-
XOJUMBIA 00bEM OTEPaIIMOHHBIX BHEOOOPOTHBIX AKTUBOB B pa3pe3e OTIEJIbHBIX X BH-
JOB ¥ DJIEMEHTOB, YTO MO3BOJSET ONTUMHU3UPOBATh UX CTOMMOCTHOW COCTaB B paMKax
o01eit MoTpeOHOCTH.

3. Obecneyenue NPaBUJILHOI0 HAYUCJIEHHUS AMOPTHU3AIIUM ONIEPALMOHHBIX BHe-
000pOTHBIX aKTHBOB. OObEKTAMH aMOPTHU3ALIMHU SIBJISIOTCS ONEPaIMOHHBIE OC-
HOBHBIE Cpe/IcTBa (KpOME 3€MJIM) U AMOPTU3UPYEMbIE BUIbI ONIEPALIMOHHBIX HEMA-
TEPUAIbHBIX AKTUBOB. HauucieHne aMOpTH3alW{ OCYLIECTBISETCS B TEUEHUE
CpOKa ITOJIE3HOTO HCIOIb30BAHMS COOTBETCTBYIOILIETO AKTUBA, YCTAHABIMBAEMOT O
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npeanpusitueM. Ilpu onpeneneHnu CpoKa 1mMoJIe3HOr0 UCIOJIb30BAHUS (IKCILIY-

aTaluM) ciaeayeT YYUThIBATh:

— OXKMJAEMOE UCITOJIb30BAHUE AKTUBA MPEIIPUATUEM C YUETOM €r0 MOIIHOCTH, IIPO-

M3BOJIUTEILHOCTH WIIA JPYTOTo MOJE3HOTO Y (exTa;

— TMpeanonaraeMbiid (GU3MUecKuil U MOpaNIbHBIHN ((QYHKIIMOHAIBHBIN ) HU3HOC;

— TPaBOBbIC WJIM IPYTUE OTPAHUYEHUS 10 CPOKAM HUCIIOIb30BaHUsS OTJEIbHBIX BUJIOB
aKTHBa,

— Jpyrue (akTopsl, OTpaXkaroue crneuupuKy dKCIUTyaTallud COOTBETCTBYIOLIETO
aKTHBA B ONEPALlOHHOM IIPOLECCE.

Baxxuyto pons B 006ecriedeHIM HaYHCICHUS] aMOPTHU3allMA BHEOOOPOTHBIX aKTHBOB
UTPACT COOTBETCTBHE M30MPAEMBIX METOJOB aMOPTHU3ALUM MOJIUTUKE (POPMUPOBAHUS
(MHAHCOBBIX PECYPCOB /JIsi OOHOBJICHUS 3TUX AaKTUBOB (METO/IbI aMOPTU3AIIMU OTIEpAIlH-
OHHBIX BHEOOOPOTHBIX AKTUBOB PACCMATPUBAIOTCSA B CIAEAYIOIIEM pa3IEie).

4. ObecnieyeHne CBOEBPEMEHHOI0 OOHOBJIEHHSI ONEPALIMOHHBIX BHEOOOPOTHBIX
AKTHBOB NpeANpusiTus. B 3THX 11e14X Ha NPEANPUATUH OIIPEACIsIeTCs He00X0-
JTUMBI YPOBEHb MHTEHCUBHOCTH OOHOBJICHHS OTJEIBHBIX IPYII ONEPaAIIMOHHBIX
BHEOOOPOTHBIX aKTHUBOB; PACCUUTHIBACTCS OOILIUNA 00bEM aKTUBOB, MOJICIKAIIUX
OOHOBJICHHIO B IIPEJCTOSIIEM IEPHOJIe; YCTaHABIMBAIOTCS OCHOBHBIC (POPMBI U
CTOMMOCTH OOHOBJICHMS PA3JIMYHBIX T'PYIN aKTUBOB. bosiee moapoOHO BOMPOCHI
(bHMHAHCOBOTO YIIpaBJICHUSI OOHOBJIICHHEM BHEOOOPOTHBIX ONEPAIlMOHHBIX aKTHBOB
paccMaTpUBaIOTCA B CIICIIMATIBHOM pasfiere.

5. ObGecneuenue 3PPeKTUBHOIO HUCMOJIb30BAHUS ONEPANUOHHBIX BHEOOOPOT-
HBIX AKTHUBOB NpeanpusaTus. Takoe obecneyeHue 3aKIo4aeTcs B pa3padoTKe CU-
CTEMbl MEpONPUATHI, HAMPaBICHHBIX HA MOBBIIMICHHE KOA()PUIIMEHTOB peHTa-
0ebHOCTU ¥ IPOU3BOACTBEHHON OT/AaYH ONEPALlMOHHBIX BHEOOOPOTHBIX aKTUBOB.
Hcnone3yst B npornecce ynpasieHust 3PGEeKTUBHOCTIO ONEPAIMOHHBIX BHEOOO-

POTHBIX aKTUBOB 3TH [TOKA3aTEJH, CIIEYET YUUTHIBATh JIBA BAXKHBIX MOMEHTA, O0ecTeun-
BAIOIINX 0OBEKTUBHOCTH OIIEHKU pa3padaThiBaeMbIX Meponpustuid. [IepBbiii U3 HUX CO-
CTOMT B TOM, YTO IIPHU OLICHKE BCETa J0KHA UCIOIb30BATHCSI BOCCTAHOBUTENbHAS CTO-
MMOCTb OIE€pallMOHHBIX BHEOOOPOTHBIX aKTHBOB HA MOMEHT ITPOBEICHUS OLICHKH (B 3TOM
cinyyae Oyner yuteH (hakTop MHQISAIMU, KOTOPbIA B MPUOBLIN U 00beMe pealiu3aluu
IIPOJIYKLIUHA OTPAXAEeTCsl aBTOMATHYECKH). BTOpol M3 HUX COCTOHUT B TOM, YTO IPHU
OLICHKE CJIEYET UCIOJIb30BaTh OCTATOUYHYIO CTOUMOCTH ONEPAIMOHHBIX BHEOOOPOTHBIX
aKTHUBOB, TaK KaK O0JIbIlIasi UX YACTh B MPOIECCE U3HOCA TEPSET YaCTh CBOEH MPOU3BOIU-
TEJIbHOCTH.

PocTt spdexTuBHOCTH MCHOIB30BaHUS ONEPAIMOHHBIX BHEOOOPOTHBIX AKTHUBOB
MO3BOJISIET COKPATUTh MOTPEOHOCTH B HUX (32 CUET MEXaHW3Ma MOBBIIIEHUS KO3PhULIn-
€HTOB MX MCIOJIb30BaHUS BO BPEMEHH M IO MOIIHOCTH), TaK KaK MEXIY 3TUMH JIBYMs
MOKa3aTeNsIMU CYLIECTBYET oOpaTHasi 3aBUCUMOCTh. CieoBaTesbHO, MEPOIIPUSATHUS 10
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o0ecnedeHno NOBbIIEHNS Y3PEKTUBHOCTH UCIIOIb30BAaHUS OIIEPALIMOHHBIX BHEOOOPOT-
HBIX aKTHBOB MOYKHO PACCMaTPUBATh KaK MEPONPHUSTHS 110 COKPALLIEHHUIO IOTPEOHOCTH B
o0beMe X (PMHAHCUPOBAHUS U MOBBIIIEHUIO TEMIIOB SKOHOMUYECKOTO Pa3BUTHUS MPeE-
NPUSTHS 32 CUET 0oJiee pallMOHATFHOTO HCTIOIb30BaHMs COOCTBEHHBIX (PMHAHCOBBIX pe-
CypCOB.

6. Boioop ¢opM u onmTUMH3aNMs CTPYKTYPbl UCTOYHHKOB (PUHAHCHPOBAHUS
OTEepPaIMOHHBIX BHEOOOPOTHBIX AKTHBOB. [[pUHIIMIIATFHO OOHOBIICHNE U TIPH-
POCT OIIEpAIMOHHBIX BHEOOOPOTHBIX aKTHBOB MOTYT (PMHAHCHPOBATHCS 33 CUET
COOCTBEHHOTO KalWTalla, JOJTOCPOYHOTO 3a€MHOTO KamuTasa (JI0JITOCPOYHOTO
0aHKOBCKOTO KpenuTa, (MHAHCOBOTO JIM3UHTA U T.I1.) M 32 CYET CMEIIAHHOTO UX
¢unancuposanus. [lopsaok onpenenenns Heo6xoAUMOro o0bemMa huHAHCHPOBA-
HHSL, BEIOOP HanboJiee 1enecoo0pa3HbIX s MPEAnpUsITHs UX (popM U onTHMHU3a-
YIS CTPYKTYPBI UCTOYHUKOB (DMHAHCHPOBAHUS OTIEPAIIMOHHBIX BHEOOOPOTHBIX aK-
THBOB PAaCCMaTPUBAETCS B CIICIIHATIBLHOM pa3Jielie.

2. YnpaBJ/jieHue 00HOBJIeHHEM BHEOOOPOTHBIX ONEPAIMOHHBIX AKTHBOB

B cucrteme ynpaBieHus onepalliOHHBIMU BHEOOOPOTHBIMHM aKTUBaMH IPEIIpHs-
THS OAHOW U3 HanbOoJee BaXHbIX (DYHKIHMN (PUHAHCOBOrO MEHEIKMEHTA SIBISETCS 00ec-
NEYEHUE CBOEBPEMEHHOTO U 3((HEKTUBHOIO UX OOHOBJIEHUS, (PMHAHCOBOE YIIpaBJICHUE
OOHOBJIEHHEM BHEOOOPOTHBIX aKTUBOB MOJYMHEHO OOIIMM LIETISAM MOJUTHKHU YIIpaBiie-
HUS 3TUMH aKTHBaMH, KOHKPETU3UPYs yNpaBlIeHYECKHe pelieHus B 3Toi oonactu. Io-
CJIe0BATEIbHOCTh Pa3pad0TKU U IPUHATHS YIIPABJIEHYECKHUX peleHuii mo odecme-
YeHUI0 O0HOBJIEHUS ONEPAIMOHHBIX BHEOOOPOTHBIX AKTHBOB NPEANPUSATHA XapaK-
Tepu3yercsl cJeIyHIUMHA OCHOBHBIMM 3TANIAMMU:

1. ®opmupoBaHue HEOOXOAMMOI0 YPOBHSA HHTEHCUBHOCTH 0OHOBJICHUS OT/Ie/Ib-
HBIX TPYII ONEPALMOHHBIX BHEOOOPOTHBIX AKTHBOB npeanpusitusi. laTen-
CUBHOCTb OOHOBJIEHHUS OIEPAI[MOHHBIX BHEOOOPOTHBIX AKTHMBOB OIPEACIAETCS
JIBYMSI OCHOBHBIMU (haKTOpaMu — UX (pu3nyeckum U (yHKIUOHATBHBIM (MOpPAJIb-
HbIM ) U3HOCOM.

CKopocTh yTpaThl BHEOOOPOTHBIMU aKTHBAMHU CBOMX MEPBOHAYAIBHBIX (DYHKIIHO-
HaAJIbHBIX CBOWCTB IO/ BO3JIEUCTBUEM (DU3HUECKOTO U (PYHKIMOHAIBHOTO (MOPAJIBLHOTO)
M3HOCA, @ COOTBETCTBEHHO U YPOBEHb HHTEHCUBHOCTH UX OOHOBJIEHHS, BO MHOI'OM OIIpe-
JEJSIFOTCS. UHIMBUTYAIbHBIMUA YCIOBUSIMU UX MCHOJB30BaHMS B MIPOLIECCE ONEPALIMOH-
HOM JI€ATEIbHOCTH MPENIPUATHS. B COOTBETCTBHM € 3TUMH YCIOBUSMU UHAUBUIYAIIHU-
3UPYIOTCA (B ONMPEEICHHBIX MPeiesiax) 1 HOPMbl aMOPTHU3ALMU PA3TMYHBIX BUJIOB OIle-
paIOHHBIX BHEOOOPOTHBIX AKTWUBOB. OTa WHAMBHUAyaJIHU3allMsi HOPM aMOPTH3alUU,
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Onpeaensionas YpoBeHb HUHTEHCUBHOCTH OOHOBJICHUSI OTAEJBbHBIX T'PYIIl ONEpalyuoH-
HBIX BHEOOOPOTHBIX aKTHBOB, XapaKTEPHU3yeT aMOPTU3AIMOHHYIO TTOJUTHKY TPEATPHSI-
THS.

AMOpPTH3allMOHHAs TOJUTHKA MPEANPUATHS NPEJICTABISACT COOOW COCTaBHYIO
4acTh OONICH MOJUTUKU yHPABICHUS ONEPAIMOHHBIMA BHEOOOPOTHBIMHU aKTUBAMHU, 3a-
KJTIOYAIOIIYIOCA B MHAUBUIYaU3AlMU YPOBHS MHTEHCUBHOCTU X OOHOBJIEHUSI B COOT-
BETCTBHH CO CIENMU(PHUKON MX IKCILTyaTalli B TIPOIIECCE ONEPAIMOHHON IS TEIHHOCTH.

AMOpTH3ALIMOHHAS TOJIUTUKA NPEANPUITUS B 3HAUUTEIBHON CTENEHH OTpPa)KaeT
aMOPTHU3ALMOHHYIO MOJUTUKY TOCYAapCTBA HA PA3IMYHBIX 3TAaxX ero SKOHOMHUYECKOTO
pazButus. OHa 0a3upyeTcs Ha YCTAaHOBJIEHHBIX TOCYJApCTBOM IMPHUHIMIAX, METOAAX U
HOpMax aMOPTHU3AIMOHHBIX OTUHCIICHHI. BmecTe ¢ TeM, Kaxa0e NMpeAnpUsITUE UMEET
BO3MOXHOCTh WHJIUBUAYAIU3UPOBATH CBOIO aMOPTU3ALMOHHYIO MOJIUTUKY, YUUTHIBAS
KOHKpETHBIE (aKTOPbI, OMPELIISAIONIUE €€ MapaMeTpPhI.

B npouecce ¢dopMupoBaHus aMOPTHU3AIMOHHOW NMOJUTUKH NpPeINPUSTHS,
onpeesiioneil ypopeHb HHTEHCUBHOCTH O0HOBJIEHUS OT/IeJIbHBIX TPYII ONlepanu-
OHHBIX BHCOOOPOTHBIX AKTHBOB, YYUTHIBAKTCH CJIeyIOIIMe OCHOBHbIE (haKTOPBI:

— 00bem uUcnonb3yemvix OnepayUOHHbIX OCHOBHBIX CPEOCHE U HEMAMEPUAIbHBIX
axkmueoe. Bo3neicTBre aMOpPTU3AIlMOHHOMN MOTUTUKH TIPEATPUATUS HA UHTCHCUB-
HOCTb OOHOBJICHUSI ONEPAIMOHHBIX BHEOOOPOTHBIX aKTUBOB M Ha KOHEYHBIC (PU-
HAHCOBBIE€ PE3YJBTAThl €r0 IESITEIbHOCTH BO3PACTAET MPOMOPLUUOHATIBHO yBEIU-
YEHUIO0 00beMa COOCTBEHHBIX OCHOBHBIX CPEJICTB U HEMATEPUATIbHBIX aKTHUBOB;

— MemoObl OMPAI}CEHUA 6 yueme PeaibHOU CHOUMOCHU UCNOIb3YEMbIX OCHOG-
HbIX CPeOCm e u HemMamepuaabHbvIX akmugos. OCyliecTBIsIeMas EPEOLICHKA 3THX
BHJIOB OTIEPAITMOHHBIX aKTUBOB MPEANPUATHSI HOCUT B COBPEMEHHBIX YCIOBUSIX T1€-
PHUOIUYECKUN XapaKTep U HE B IIOJTHOM MEpPE OTPAXKAET POCT LIEH Ha HUX. B cBsA3M
C 9TUM, aMOPTHU3AI[MOHHBIE OTYUCIICHUS HE XapaKTEPU3YIOT B MOJTHON Mepe ¢ak-
TUYECKUN U3HOC ITUX aKTUBOB U yTPAUMUBAIOT CBOE PEHOBALIMOHHOE 3HAUCHUE. 3a-
HUKEHUE pa3Mepa PEaIbHOTO M3HOCA OIEPAlMOHHBIX BHEOOOPOTHBIX aKTHBOB
MPUBOJIUT HE TOJIBKO K YMEHBIIIEHUIO CKOPOCTH UX OOHOBJICHUS, HO U K (JOPMUPO-
BaHUIO U3JTUIITHEH (PUKTUBHOW CYMMBbI PUOBLIN MIPEANPUATHSI, & COOTBETCTBEHHO
U3BATUIO Y HETO JOMOJHUTENIbHBIX (PUHAHCOBBIX CPEJICTB B BUJIE YILJIAYUBAEMOTO
Hajora Ha nIpHuObLIb;

— PeanvbHblil CPOK UCNONb306AHUA NPEONPUAMUEM AMOPHUSUPYEMBIX AKMUBOE.
VYcTaHOBIIEHHBIN B mpoliecce pa3pabOTKH HOPM aMOPTHU3AIlUU CPEAHUN CPOK HC-
MOJIb30BAHUS OT/ICJIBHBIX BUIOB OCHOBHBIX CPEJICTB HOCUT O0E3TMUCHHBIN XapakK-
TEp U JOJDKEH KOHKPETHU3UPOBATHCS HAa KAXKIOM MPEANPUITUHA C YIETOM 0COOEH-
HOCTEW MX HCMOJb30BAaHUS B ONEPALMOHHON JEATEIbHOCTU. JTO OTHOCHUTCS U K
HCIIOJB3YEMbIM B ONEPALIMOHHOM IPOIECCE OTJEIbHBIM BUJaM HEMATEPUAIIbHBIX
AKTUBOB, CPOK CIIYKOBbI KOTOPBIX MPEANPUATHE YCTAaHABIUBACT CAMOCTOSTEIILHO
(10 HE 60mee 10 ner);
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— paspeuieHHnvle 3AKOHOOAMENbCHIBOM MEnoobl amopmu3ayuu. 3apyOeKHBbIHI
OMBIT CBUJIETEIBCTBYET O OOJIBIIOM KOJIUYECTBE Pa3pEIICHHBIX K UCIIOIb30BAHUIO
METOJIOB aMOPTHU3aIlM BHEOOOPOTHBIX aKTHUBOB, UYTO MO3BOJIIET MPEANPHUATUIM
dbopMHUpOBATH aTLTEPHATUBHBIC BAPHAHTHI aMOPTH3AIIMOHHON TTOJTUTHKA B IIIAPO-
KOM Juana3oHe. Hame 3aKOHOaTeNbCTBO OTPAHUYMBAET UCTIOIb3yEMbIE METOIBI
aMOPTH3aLINH;

— Ccocmaeg u CmpyKmypa uchnoib3yemvlx 0CHOGHbIX cpedcme. MeToapl amopTHh3a-
IIMW, pa3pelieHHbIe K MCIOJb30BAaHUIO B Hallel cTpaHe, TudepeHIupyoTcs B
paspese IBHXKUMOM U HEJIBHXKUMOM (aKTUBHOM M MACCUBHOM) YacTel ornepaluoH-
HBIX OCHOBHBIX CPEIICTB. DTy ke TudPepeHIHaINI0 ONPEACIISIOT U YCTaHOBJICH-
HbI€ HOPMbI AMOPTU3ALMOHHBIX OTYUCIICHUM;

— memnul uH@aayuu. B ycnoBusX BBICOKOW MHQISALUNUKU MOCTOSHHO 3aHUXKAIOTCS
0a3a HAUMCIICHUS aMOPTHU3AINH, & COOTBETCTBEHHO U Pa3Mephbl aMOPTHU3AITMOHHBIX
otuncneHuit. Kpome toro, uHQuisius okasbiBaeT HEraTUBHOE BO3/ICHCTBUE HA pe-
ITbHYIO CTOUMOCTD HAKOIJIEHHBIX CPEJICTB aMOPTU3AIIMOHHOTO (DOH/IA, UTO OTPH-
1IaTEJIbHO CKa3bIBAETCS HAa (PMHAHCOBBIX BO3MOYKHOCTSX YBEJIMUECHUSI CKOPOCTU 00-
HOBJICHHSI OIIEPAIMOHHBIX BHEOOOPOTHBIX AKTUBOB;

— UHBECMUUUOHHAA AKMUGHOCMb npednpuamus. BeiOOp METOI0B aMOPTH3AIIUH B
3HAUUTETHLHON Mepe OMNpeieiaeTCs YPOBHEM TEKYIIEeH MOTPEOHOCTH B MHBECTHUIIU-
OHHBIX pECypcax, TOTOBHOCTBIO NPEANPUATHS K pEATU3AIMNA OTAEIbHBIX UHBECTH-
IIUOHHBIX MPOEKTOB, 00ECIIEYNBAIOIINX OOHOBJICHHE ONEPAIIMOHHBIX BHEOOOPOT-
HBIX aKTHUBOB.

Vet nepeunciieHHbIX (haKTOPOB MO3BOJISIET MPEANPUATHIO BEIOPATH COOTBETCTBY-
IOIIM€ METOJIbI aMOPTHU3AIMU OTIEIbHBIX TPYII OMEPAMOHHBIX BHEOOOPOTHBIX aKTH-
BOB, B HaUOOJIbIIIEH CTEMEHU OTpaKarolye Crelnu(PpuKy UX HCIOJIb30BaHUS B OIEpaliu-
OHHOM IIPOILIECCE.

2. Onpenenenue HeoOX0AMMOro 00beMa OOHOBJIEHHS ONEPANMOHHBLIX BHE00O-
POTHBIX AKTHBOB B Ipe/acTosiieM nepuojae. OOHOBICHUE ONEPAIIMOHHBIX BHE-
000POTHBIX AKTUBOB MPEANPUITHSI MOXKET OCYIIECTBISTHCS HA MMPOCTON WJTH pac-
IIMPEHHON OCHOBE, OTpa)kasi MPOIIECC MPOCTOT0 WK PACIIMPEHHOTO UX BOCIIPOU3-
BOJICTBA.

[IpocToe BoCpOn3BOICTBO ONEPAMOHHBIX BHEOOOPOTHBIX aKTUBOB OCYIIECTBIIS-
eTcsl Mo Mepe (PU3NYECKOro U PyHKIIMOHAIBHOTO (MOPAJIbHOT0) UX M3HOCA B IMpeeiax
CyMMBbI HaKOTUICHHOW aMopTH3aiuu (cpencts amoptusanuonHoro ¢ouga). Heooxomu-
MbIid 00beM 00OHOBJICHHS ONIEPAIIMOHHBIX BHEOOOPOTHBIX AKTHBOB B IpoLecce mpo-
CTOI'0 UX BOCHPOM3BOACTBA OIpPeAeaseTcs Mo ceaywuiei ¢gopmyJie:

OBA;poc = CBg + CB,,
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riae OBAnpoc — HEoOX0AMMBbIN 00BeM OOHOBJICHUS OTIEPAITMOHHBIX BHEOOOPOTHBIX aK-
TUBOB MPEANPUATHUS B MPOIIECCE MPOCTOTO UX BOCIPOU3BOJICTBA;

CB(} — nepBoHauaigbHass BOCCTAHOBHUTEbHAS CTOMMOCTh OIEPallMOHHBIX BHEOOOPOT-
HBIX aKTHBOB, BHIOBIBAIOIINX B CBS3HU C (PU3NUECKUM HX U3HOCOM;

CBM — nepBoHayaibHas BOCCTAHOBHUTENIbHAS CTOMMOCTH OIEPallMOHHBIX BHEOOOPOT-
HBIX aKTUBOB, BBIOBIBAIOIIUX B CBSI3U C MOPAJIbHBIM UX U3HOCOM.

PacmimpeHHoe BOCIPOM3BOACTBO OMNEPAIIMOHHBIX BHEOOOPOTHBIX aKTUBOB OCY-
MIECTBIISAETCS ¢ YI4ETOM HE0OX0AMMOCTH (JOPMUPOBAHUS HOBBIX UX BUJOB HE TOJBKO 3a
CYET CyMMbI HAaKOTUICHHOW aMOpTH3aIliy, HO U 3a CYET APYTruX (PMHAHCOBBIX UCTOYHU-
koB. HeoOxoaumpblii 00beM 00HOBJICHHS ONIEPALMOHHBIX BHEOOOPOTHBIX AKTHBOB B
npouecce paclIMPeHHOr0 X BOCIPOM3BOACTBA ONpeesseTcs mo ciaeaywumei ¢gop-
Mmy.Jie:

OBA ey = Ollgg, — ®Hyy, + CBy, + CB,,

rae OBApacun — HeoOXoauMblii 00beM 0OOHOBJIEHUS ONIEPAIMOHHBIX BHEOOOPOTHBIX aK-
THBOB NPEANPHUITHS B IIPOLECCE PACIIUPEHHOTO UX BOCIIPOU3BOJICTBA;

OlloBa — 001as MOTpeOHOCTh MPEANPHUATHS B ONIEPALUOHHBIX BHEOOOPOTHBIX aKTUBAX
B MPEJICTOSIIEM MepUo/ie (aAIrOpUTM ee pacyeTa ObLT paCCMOTPEH paHee);

®HoBa — (QakTuyeckoe HaIMUKUE UCIIOJIb3YEMBIX ONIEPAIMOHHBIX BHEOOOPOTHBIX aKTH-
BOB MPEANPUATHS HA KOHEL] OTYETHOIO (Hayaso MPeACTOSIEr0) NEPUOA;

CB¢ — cToumMocTh ornepanoHHbIX BHEOOOPOTHBIX aKTUBOB, BBIOBIBAIOIIMX B MIPEICTO-
AILEM MIEPUOJIE B CBSI3U C (PU3UUYECKUM UX U3HOCOM;

CBM — cTOMMOCTB ONEPalIMOHHBIX BHEOOOPOTHBIX aKTUBOB, BEIOBIBAIOIINX B MPEJICTO-
AIIEM [IEPUOJIE B CBSI3U C MOPAJIBHBIM UX H3HOCOM.

[To paccCMOTPEHHBIM pAaCYETHBIM AJTOPUTMaM HEOOXOIUMBIM 00beM 0OHOBIIECHUS
OTePallMOHHBIX BHEOOOPOTHBIX AKTUBOB MOYKET OBITH OMPEIeNIEH HE TOJIBKO B 1IEJIOM 10
MIPEANPUATHIO, HO ¥ B pa3pe3e OTACTbHBIX WX TPYIIIL.

3. Boioop naubosee 3pPpexTUBHBIX (popM 00HOBJIEHHS OTIAEIbHBIX I'PYI OIle-
PALMOHHBIX BHEOOOPOTHBIX aKTHUBOB. KoHKpeTHbIE (OpMBI OOHOBIEHHS OT-
JENbHBIX TPYII ONEPALMOHHBIX AKTUBOB OIPENEISIIOTCA C YYETOM Xapakrepa
HaME4YaeMoro UX BOCIpPOM3BOACTBA. OOHOBJ/IEHHE ONEPALMOHHBIX BHEOOOPOT-
HBIX AKTHBOB B Ipoluecce MpocToro UX BOCIPOM3BOACTBA MOMKET OCYIeCTB-
JATHCS B CJIEIYIOIUX OCHOBHBIX (popmax:

— Tekyluero peMoHnta. OH npeacrasisieT co00il MpoLecc YaCTUYHOTO BOCCTAHOBJIE-
HUsl QYHKIUOHAIBHBIX CBOMCTB M CTOMMOCTH OCHOBHBIX CPEJICTB B MPOLIECCE UX
OOHOBJICHHUS;
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— KanuTaJbHOro peMoHTa. OH npeacTapiseT co0oil MpoLecc MoJIHOTo (WK A0CTa-
TOYHO BBICOKOW 4aCTH) BOCCTAHOBJICHUS! OCHOBHBIX CPE/ICTB U YACTUYHOMN 3aMEHbI
OTIENBHBIX MX 3J€MEHTOB. Ha cymMMy NMpoU3BEIEHHOIO KamUTAJIbHOTO PEMOHTA
YMEHBIIAETCSI U3HOC OCHOBHBIX CPEJICTB U TEM CAMBIM YBEJIIMUMBAETCS UX OCTATOY-
Hasi CTOUMOCTb;

— NpUHOOpeTeHNs HOBBIX BHI0B ONEPALIMOHHbIX BHEOOOPOTHBIX AKTHBOB C Lie-
JIBIO 3aMeHbI HCII0JIb3YEeMbIX AHAJIOT0B B IIpeJeaX CyMM HAKOIUIEHHOH aMop-
TH3aUMU (17151 HeMaTepUaIbHBIX aKTHBOB 3TO OCHOBHAs (popMa MPOCTOTrO UX BOC-
IIPOU3BO/ICTBA).

OOHOBJIEHNE ONIEPALMOHHBIX BHEOOOPOTHBIX aKTUBOB B IIPOIIECCE PACILIUPEHHOTO
UX BOCITPOM3BOJICTBA MOXET OCYIIECTBIATHCS B POPME UX PEKOHCTPYKIIUU, MOJIEPHH3A-
iy U apyrux. [logpo6Ho 3T GopMbl OOHOBJIEHMS ONEPALMOHHBIX BHEOOOPOTHBIX aK-
THBOB PAaCCMaTPUBAIOTCS B pa3zielie ,,Y IpaBiIeHUE HHBECTULMSAMHA' .

Bb100p KOHKpETHBIX (hOPM OOHOBIIEHUS OTIAEIBHBIX TPYII ONEPAMOHHBIX BHE-
O0OOpPOTHBIX aKTUBOB OCYILECTBISIETCS MO KPUTEPHUIO UX 3PPEKTUBHOCTH. Tak, HampH-
Mep, €ClIi B pe3yJibTaTe KalUTAIbHOIO PEMOHTA OTJEIbHBIX BUJOB OCHOBHBIX CPE/ICTB
cyMMa Oynyiel npuObUIM, FTeHEPUPYEMON MU, OyAET HUKE JTMKBUJALMOHHON UX CTO-
UMOCTH, OOHOBIIEHHE (P(HEKTUBHEN OCYIIECTBIATH IyTEM MX 3aMEHbI HOBBIMH Oolee
MIPOU3BOAUTEIILHBIMU aHATIOTaMHU.

4. OnpejaejieHHe CTOMMOCTH OOHOBJIEHHSI OTAEJbHBIX TPYNIl ONEPAIHOHHBIX

BHEOOOPOTHBIX aKTUBOB B pa3pe3e pa3jiMmuHbIX ero ¢gopM. Mertossl onpenerne-

HUSI CTOUMOCTH OOHOBJICHHSI OTIEPAIIMOHHBIX BHEOOOPOTHBIX aKTUBOB U] hepeH-

LUPYIOTCS B pa3pese OTEIbHBIX (hOPM 3TOTO OOHOBJICHHUS.

CTouMOCTh OOHOBJICHHS OTIEPAIITMOHHBIX BHEOOOPOTHBIX aKTUBOB, OCYIIIECTBIIsIC-
MOT0 IMMYTEeM TEKYIIEro WK KauTaJIbHOTO UX PEMOHTA, OMPELIISIETCS Ha OCHOBE pa3pa-
OOTKHM TJIAaHOBOTO OrOJKeTa (CMETHI 3aTpaT) ux mpoBeacHus. [Ipu nmoapsagHom crocode
OCYIIECTBJICHUSI PEMOHTHBIX PabOT OCHOBY pa3paOOTKH TUIAHOBOIO €ro OroKeTa Co-
CTaBJISIOT Tapu(bl HA YCIIYTH MOAPSIINKA, a IPU XO3IUCTBEHHOM CTIOCO0E — PacX0/Ibl
MPEANPUATUS KATBKYJIUPYIOTCS 10 OTJAEIBHBIM UX DJIEMEHTAM.

CtoumMocTh OOHOBJICHUS OTIEPALIMOHHBIX BHEOOOPOTHBIX aKTUBOB ITyTEM ITPUOOpe-
TEHUS HOBBIX UX aHAJIOTOB BKJIIOYAET KaK PHIHOYHYIO CTOMMOCTh COOTBETCTBYFOIIINX BH-
JIOB aKTUBOB, TaK U PACXOJIbI 110 UX JJOCTABKE U yCTAHOBKE.

CTOMMOCTL OOHOBJICHHSI OTIEPAIIIOHHBIX BHEOOOPOTHBIX AaKTUBOB B TIPOIIECCE pac-
ITUPEHHOT'0 WX BOCIIPOU3BOJICTBA OMPEIEISETCS B MpoIlecce pa3paboTKu OM3HEC-TIaHa
peaIbHOTO HHBECTUITMOHHOTO MPOEKTA.

HITorOBBIE PE3yNIBTaThl PACCMOTPEHHBIX BBIIIC YIIPABICHUYCCKUX PEIICHUI ITO3BO-
T51t0T POPMHUPOBATH OOITYIO TOTPEOHOCTH B OOHOBIIEHUHU OTIEPAITMOHHBIX BHEOOOPOTHBIX
aKTUBOB MPEINPHUATHS B pa3pe3e OTACIbHBIX UX BHUIOB M Pa3IMYHBIX (POpPM MpencTos-
1Iero OOHOBJIEHUS.
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3. Ynpasiienue GpuHAHCMPOBAHHEM BHEOOOPOTHBIX ONEPALMOHHBIX AKTHBOB

duHaHCUPOBaHKE OOHOBIICHUS ONIEPAIIMOHHBIX BHEOOOPOTHBIX aKTUBOB CBOJIUTCS
K TpeM BapuaHTaMm. [1epBbIii U3 HUX OCHOBBIBAETCS HA TOM, YTO BECh 00bEM OOHOBJICHHUS
ATUX aKTUBOB (PMHAHCUPYETCS 3a CueT COOCTBEHHOI0 KanuTaina. BTopoil 3 HuX ocHOBaH
Ha CMeIIaHHOM (PMHAHCUPOBAHUU OOHOBIICHHUS OINEPAIMOHHBIX BHEOOOPOTHBIX AKTUBOB
3a c4eT COOCTBEHHOTO U JOJTOCPOYHOTO 3a€MHOTO KamuTana. TpeTHii BapuaHT Mpery-
CMaTpHUBaeT OOHOBJICHUE OTJEIbHBIX BUOB BHEOOOPOTHBIX AKTUBOB UCKIIOUUTEIHHO 32
cdeT (PMHAHCOBOTO KpeAuTa (Hampumep, 3a c4eT (PUHAHCOBOTO JTU3UHTA).

Bb100p cOOTBETCTBYIOIIEr0 BAPUAHTA (MHAHCUPOBAHUSI OOHOBJIEHUSI Ollepa-
HMOHHBIX BHEOOOPOTHBHIX AKTHBOB MO NMPEINPUATHIO B LEJOM OCYIIEeCTBJISETCH €
yY4eTOM CJIeAYIOIHNX OCHOBHBIX (paKkTOpPOB:

— JIOCTaTOYHOCTH COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB AJIsi OOECTIeUeHUsI IKOHOMHU-
YECKOTO Pa3BUTHUS MPEINPHUITHS B IPEACTOSIIEM MIEPHOJIE;

— CTOMMOCTH JOJITOCPOYHOTO (PMHAHCOBOTO KPEAUTa B CPAaBHEHUH C YPOBHEM IPH-
ObLIH, TEeHEPUPYEMO OOHOBIISIEMBIMH BUAAMH OTIEPAIIIOHHBIX BHEOOOPOTHBIX aK-
TUBOB;

— JOCTUTHYTOTO COOTHOIICHHS HCIOJIh30BAaHUS COOCTBEHHOTO M 3a€MHOTO KarlH-
TaJa, ONpPEAEIAIOEro YPOBEeHb (PUHAHCOBOM YCTOWUUBOCTH MPEANIPHUATHS;

— JIOCTYIMHOCTH JOJTOCPOYHOTO (PMHAHCOBOTO KpEeauTa AJSl MPEIPUITHS.

B nponecce ¢unHaHcupoBaHus OOHOBIIEHHUS OTAENIBHBIX BUAOB OIEPAL[MOHHBIX
BHEOOOPOTHBIX aKTHBOB OJHOM M3 HanOoJee CIOXKHBIX 337a4 (PUHAHCOBOI'O MEHE]XK-
MEHTA SIBJISIETCSA BBIOOP ajJbTEpPHATUBHOTO BapuaHTa — MPUOOPETEHHE ITUX aKTHBOB B
COOCTBEHHOCTD UJIU UX apeHa. B COBpeMeHHBIX yCIIOBUSAX apeHIHbIE (JIM3UHTOBBIE) OIle-
pary MOTYT OCYIIECTBISITHCS MPEANPHUATHEM B (OpMe ONMEpPaTUBHOTO (PUHAHCOBOTO,
BO3BPATHOIO U APYTruX (popM JM3uHTa (apeH/bl) BHEOOOPOTHBIX aKTUBOB.

Pemmas nunemmy apeH/ipl (JIM3UHTA) WK TPUOOPETEHUSI B COOCTBEHHOCTD OT/IEb-
HBIX BHJIOB MaTepUabHBIX U HEMATEPUATbHBIX [ICHHOCTEH, BXOASIINX B COCTaB OOHOB-
JSIEMBIX OMNEPALMOHHBIX BHEOOOPOTHBIX aKTHUBOB MPEANPHUAITHS, CIEAYET UCXOIUTh U3
MIPEUMYIIECTB U HEJOCTATKOB apeHIHBIX omneparuii. Paccmorpum BaxHeime puHaHco-
BbIC ACTIEKTHI OCYIIECTBICHUS 3TUX OMEPAIIHA.

OCHOBHBIMU NPEeNMYIIECTBAMHU apeH/Abl (IU3UHIA) SABJISIIOTCS:

— yBEJIMYEHHUE PHIHOYHOM CTOMMOCTU MPEANPUATHS 32 CUET MOJYyYEHHUs JOTOHU-
TEIHHOM NMPUOBLTN 6€3 TPHUOOPETEHHSI OCHOBHBIX CPEACTB B COOCTBEHHOCT;

— yBeJIMYeHUE 00beMa U TMBepCUUKALUS XO3IMCTBEHHOMN NEATEIbHOCTH MPEANpH-
atust 6e3 CYIIIECTBEHHOTO paciMpeHns oobeMa PUHAHCUPOBAHMS €T0 BHEOOOPOT-
HBIX aKTHBOB;

— CYILECTBEHHAs YKOHOMUSI (PMHAHCOBBIX PECYpCOB Ha MEPBOHAYAIHLHOM JTare Uc-
MI0JIb30BaHUs APEHyEeMbIX OCHOBHBIX CPEJICTB;
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CHUKEHUE PUCKA MOTepH (PMHAHCOBOW YCTOMYMBOCTH, TaK KaK OTEPATUBHBIN JIHU-
3UHT (apeH/a) He BeJeT K poCTy (PMHAHCOBBIX 0053aTEILCTB (ITACCUBOR), a MPE/I-
CTaBJsieT cOOOM Tak Ha3bIBaeMoe BHeOalaHCOBOE (PMHAHCHUPOBAHHWE OCHOBHBIX
CPEACTB;

CHW)KEHUE MOTPEOHOCTU B AKTUBAX MPEINPUATHUS B pacyeTe Ha €UHUILY TPOU3BO-
IUMOM (peanu3yeMoi) MPOIyKIIHH, TAK KaK ApEHTyeMbI€ BUbl OCHOBHBIX CPE/ICTB
HaXOJsATCs Ha OanaHce apeHaoaTesns. B ycnoBusx Hanmoroo010KeH s UMYyIIECTBa
3TO MO3BOJIIET YMEHBIIUTh Pa3MeEP HAJIOTOBBIX IIATEKEN;

CHUKEHHUE 0a3bl HAJIOroO0O0JIOXKEHUs MPUObUIH MpeAnpusTus. B cOOTBETCTBUU C
JNEUCTBYIOUIMM 3aKOHOAATEICTBOM apeH IHas IUlaTa BKIFOYAETCS B COCTaB cede-
CTOMMOCTH MPOIYKUUHU (U3AEPIKEK), YTO CHUKAET pasMep OalaHcOBON NMpHObUIH
npeanpusitusa. B ycloBHUSIX BBICOKOTO YPOBHSI HAJIOTOO0O0JIOKEHUS MPUOBLIN 3TO
MO3BOJIAET MOMYYUTh CYHIECTBEHHBIN AP (DEKT;

0CBOOOXK/IEHHE apeHaaTopa OT MPOAOHKUTENIBHOIO MCIOJIb30BaHUS KaluTaja B
HE3aBEPILIEHHOM CTPOUTEIBCTBE MPH CAMOCTOSITENILHOM (DOPMUPOBAHUHM OCHOB-
HBIX CPEICTB (IIPOEKTHO-KOHCTPYKTOPCKUX paboT, (hMHAHCUPOBAHUS HAYUHBIX
pa3paboTOK, CTPOUTENBHO-MOHTAXHBIX pabOT, OCBOEHUS HOBOT'O MPOU3BOJICTBA U
T.IL.);

CHWKEHUE (DMHAHCOBBIX PUCKOB, CBA3aHHBIX C MOPAJIBHBIM CTAPEHUEM U HEOOXO-
JUMOCTBIO YCKOPEHHOTO OOHOBJIEHHSI OCHOBHBIX CPEICTB (MPU ONEPATUBHOM JIU-
3UHTE);

OoJiee rmpocTas mpoleIypa nojrydeHus 1 opopMiIeHUs B CPaBHEHUH C TIOJTyYCHUEM
1 0(hOpMIIEHUEM JIOJITOCPOYHOTO KpEaUTa.

OCHOBHBIMH HEJOCTATKAMHU apeH/Ibl (JIM3MHIA) SABJISIIOTCH:

yJI0poKaHHE ce0EeCTOMMOCTH MPOAYKIIMU B CBS3H C TEM, UYTO pa3Mep apeHAHON
11aThl 0OBIYHO HAMHOTO BBIILIE, YEM pa3Mep aMOPTU3AIMOHHBIX OTYUCIEHUI. DTO
MOXET OCIA0UTh MO3UIMU MPEANPUATHS B IIEHOBOW KOHKYPEHIIUM WJIM CHU3ZHUTh
YPOBEHb PEHTA0EIBHOCTH €r0 X03SIMCTBEHHOH 1eATEIbHOCTH;

OCYIIECTBJICHUE YCKOPEHHOW aMopTu3aiuu (mpu (UHAHCOBOM JIM3UHTE) MOXKET
OBITH MPOU3BENICHO JUIIIH C COTJIACUS aAPEHI0/IaTeNIsl, YTO OTPAHUYMBAET BO3ZMOXK-
HOCTH NpeAnpusTHs B GOPMUPOBAHUHA COOCTBEHHBIX PECYpPCOB 3a CUET MPOBEIE-
HUS HEOOXOIMMOM aMOPTH3aIIMOHHON TTOJIUTHKH;

HEBO3MOKHOCTh CYILIECTBEHHOW MOJEPHHU3ALMU UCIOJIb3yEMOr0 UMYIIECTBa 0e3
corjacusi apeH01aTeNsl, YTO OTPAHUYUBAET CKOPOCTh €r0 OOHOBJICHUS U yJTydlle-
HUS B LEJISX TOBBIMICHUS PEHTA0ETbHOCTH MCTIOIB30BaHMUS;

OoJiee BBICOKAsi CTOMMOCTh B OTICNBHBIX CIy4asX OOCITYXKWUBaHUS JIM3MHTOBBIX
MJIaTeXeW B CpaBHEHUH C OOCITYKUBAHUEM JIOJITOCPOYHOTO OAHKOBCKOTO KpEIUTa
(pu KMcnoNb30BaHUU (PUHAHCOBOTO UJTM BO3BPATHOTO JIM3UHIA);

HEJOMOIy4YeHHUe 10X0/1a B (hopMe JIMKBUIAAITMOHHOW CTUMOCTH OCHOBHBIX CPE/ICTB
IIPU OTEPATUBHOM JIM3UHTE, €CITU CPOK apEeH/Ibl COBIAAET CO CPOKOM MOJHOM UX

aMOPTHU3AIINH;
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— PHCK HENPOJJIEHUS apeH/Ibl IIPU ONEPATUBHOM JIM3UHIE B IEPUO BBICOKOM XO035Mi-
CTBEHHOW KOHBIOHKTYPBI, KOTJ]a apEH IyEMbI€ BUJIbl OCHOBHBIX CPEJCTB UCIIOJIb3Y-
10TCsl HanOosuee 3PPEKTUBHO (ITO CBSA3aHO CO CPOUYHBIM XapaKTEPOM apEHIHBIX
OTHOIIEHUH TIPH 3TOH hopme).

KputeprueM npuHATHS yNpaBiIeHUECKUX PELICHUN O MPUOOPETEHUM WM apeH[ie
OTIIEJbHBIX BUJIOB OCHOBHBIX CPEJCTB, HAPSAy C OLIEHKOW BBIIIEU3IIOKECHHBIX MPEUMY-
IIECTB M HETOCTATKOB JIN3UHIA U UX 3HAUUMOCTBIO JJIs1 TAaHHOTO NPEANPUATHS C TO3ULIUNA
(MHAHCOBOI'O MEHE/PKMEHTA, SIBJISIETCS CPABHEHHE CYMMAapHBIX IIOTOKOB IUIATEXEHN IpU
pa3nnuHbIX hopMax PUHAHCUPOBAHMS OOHOBIICHUS UMYIIIECTBA.

I PeKTHBHOCTDH I€HEKHBIX NMOTOKOB CPABHMBAETCH B HACTOALIEH CTOMMO-
CTH 110 TAKMM OCHOBHBIM BAPMAHTAM PeLlCHUIl:

1. TlpuoGpeTreHre OOHOBISIEMBIX AKTHUBOB B COOCTBEHHOCTH 32 CUET COOCTBEHHBIX
(pMHAHCOBBIX PECYPCOB.

2. Ilpuobperenue 0OHOBISIEMBIX aKTUBOB B COOCTBEHHOCTH 32 CUET JIOJITOCPOYHOTO
OAHKOBCKOT'O KpeauTa.

3. ApeHna (JIM3WHT) aKTHBOB, MOICKANTUX OOHOBJICHHIO.

Pe3ynpTaThl pa3paOOTaHHON MOJUTUKH YIPABJICHHS BHEOOOPOTHBIMH aKTHBaMU
MOJIy4aloT CBOE OTPaKEHHE B CBOJHOM IUIAHOBOM JIOKYMEHTE — OaaHce MoTpeOHOCTH
B OOHOBJIEHUU U (DPUHAHCHUPOBAHWN BHEOOOPOTHBIX AKTHUBOB.
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