YACTD S. YIIPABJIEHUE ®OPMHUPOBAHUEM ITPUBLIJIN,
HUHBECTUIIUAMMU U JEHE KHBIMU IIOTOKAMMU NNPEAIIPUATHUA

Tema 5.1
YupasJiienne GgopMupoBaHrueM NPUObLJIN NPeANPUATHS

OO0uue BONPoOCHI:

1. Cy1IHOCTb ¥ BUJIBI IPUOBLIN
2. DYHKITUY yIPABICHUS TPUOBLIBIO PSP THS
3 Mexanusm GopmupoBaHus TPUOBLTH HUPMBI

3.1. dopmMupoBaHHEM OCHOBHBIX BUJIOB OIIEPATUBHOM MPHUOBLIH
3.2. VYmnpasnenue (GpopMHpOBAHHEM OMNEPANMOHHONW MPUOBLIBI0 HA OCHOBE
cucremsl CVP

5.1.1 CymiHOCTh ¥ BHABI NPUOBLIH

IIpudbLIbL (MK YOBITOK) - (UHAHCOBBINA PE3YyJIbTAT NE€ATEIbHOCTHU MPEAIPHUITHIA,
(GYHKIIMOHUPYIOLIMX HAa Hayajlax KOMMEPYECKOro pacuera.

B ycnoBusAX pBIHOYHBIX OTHOIIEHM HMEETCS JBa OCHOBHBIX MCTOYHHUKA
MOJIy4eHUS] TPUOBLIH.

IlepBbIii — 3TO MOHOIIOJBHOE TOJOKEHUE MPEANPUATHS 10 BBIITYCKY TOM WIH
WHOM MPOAYKIIMHU UM YHUKAIBHOCTh MpoayKuuu. [loanepxaHue 3Toro ICTOYHMKA Ha
OTHOCHUTEJIbHO BBICOKOM YPOBHE MPEAINONaraeT nposedeHue NOCHOAHHOU HO8AYUU
npooykma. 31eCh CIEIyeT YYMThIBaTh TaKuWe MPOTUBOACUCTBYIOLIUE CHIIBI, Kak
AHTUMOHOIIOIBHYIO MOJUTUKY FOCYJApPCTBA U PACTYILIYI0 KOHKYPEHIIMIO CO CTOPOHBI
OPYTUX NPEATPUATHH.

Bropoii WCTOYHMK CBSI3aH TIPOU3BOJACTBEHHOM W NPEANPUHUMATEIBCKOU
NeSATEIbHOCTBIO, IO3TOMY KacaeTcs MOYTH BCeX MpeanpusaThil. I PeKTUBHOCTH €ro
VICITOJIB30BAHUS 3AGUCUM OM 3HAHUS KOHBIOHKMYPbl PLIHKA U YMEHUS NOCHOAHHO
aoanmupogams noo Hee pazeumue npouzeoocmea. BennunHa npuObLIM B JaHHOM
cily4ae 3aBHCHT:

1. OT mnpaBWIBHOCTH BbIOOpa TNPOM3BOJCTBEHHON HANpaBIIEHHOCTH
NPEANpUATHAS 1O BBIMYCKY NPOAYKUUU (BBIOOp MPOAYKTOB, TOJIb3YHOUIUXCS
CTAOMJIBLHBIM U BEICOKHM CIIPOCOM);

2. OT co3aHus KOHKYPEHTOCIIOCOOHBIX YCIOBHM MPOJIaKu CBOMX TOBAPOB
UM OKazaHusi yciuyr (LeHa, CpOKM TIOCTaBOK, OOCIY)KMBaHUE TMOKYIaTese,
HoCJIeNpoAa)KHOE 00CITyKUBAHUE U T.11.);

3. Ot oO6bema nmpou3BojACTBa (4yeM OoJbile 00beM MpoAax, TEM OOJIbIIe
Macca mpuObLIH);

4. OT accopTUMEHTA NPOAYKIHUH U CHUKEHUS U3AEPIKEK MTPOU3BOJICTBA.



[TpuObus TIpeacTaBiIsSeT COOOM BBIPAKEHHBIM B JCHEKHOH (opMe YHUCTHIM
JIOXOJ TPEAIPUHUMATENISI HA BJIOXKEHHBIM KalWTal, XapakKTePU3YIOLIUMWA €ro
BO3HArpAXKJICHUE 3a PUCK OCYIIECTBIECHHUS MPEAIPUHUMATENBCKON ACATEIbHOCTH,
MPEACTABIAIONUMNA COO0M pa3HUIy MEXAY COBOKYMHBIM JOXOAOM M COBOKYIHBIMU
3aTpaTramu B MPOLECCE OCYIIECTBIEHUS 3TOM AEATEIbHOCTH.

[IpuOblTe TpeAnpuaATUsS B YCIOBUAX PBHIHOYHOW SKOHOMHUKH BBICTYIIAeT B
HECKOJIBKHMX acrnekTax (puc. 5.1):
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Pucynok 5.1 — xapakTepucTHKa poJiMd MPUOBLIM HPEANPUSATUS B YCIOBUSAX
PBIHOYHOM SKOHOMUKH.

1. [TpuObLIL NpEANPUATHS ABJISIETCS 2/1aA6HOU uenvlo
npeonpunumamenvckoiu oeamenvHocmu. OCHOBHBIM MOOYAUTEIHHBIM MOTHBOM
OCYILIECTBIICHUS JIFOOOT0 BUIa OM3HECA, €r0 TTIABHON KOHEYHOU LENbIO SIBISIETCS POCT
0J1arocoCTOsIHUSL COOCTBEHHUKOB MPEANPUATHSL.

2. [TpuOblTe mpennpusTus co3oaem 6a3zy IKOHOMUUECKO20 PA3ZGUMUA
2ocyoapcmea B 11e710M. MexaHu3M nepepacipenesieHus NpuObUId TPEANPUITHS Yepe3
HAJOTOBYIO CHUCTEMY IO3BOJISIET «HAIMOJHSATHY JIOXOJHYI0 YacThb TOCYJAapCTBEHHBIX
OIO/DKETOB BCEX YpOBHEH (0OIIErocyJapCcTBEHHOTO M MECTHBIX), YTO JaeT
BO3MOKHOCTh T'OCYJJAPCTBY YCIEIIHO BBINOJHATH BO3JIO)KEHHBIE HA HETO (PYHKIMU U
OCYLIECTBJISITh HAMEUYEHHBIE TPOrPaMMBbl Pa3BUTHUSL SKOHOMUKHU.

3.  IlpuObuip mpennpusTHs SBISCTCS Kpumepuem Ipexmusnocmu
KOHKpemHoii npPoOU3800CMEEHHOIL (onepayuonnoit) desamenbHOCHMU.



NuauBuyalibHbIA YPOBEHb MPUOBLIM MPEANPUSTHS B CPABHEHUU C OTPACIIECBBIM
XapaKTEePHU3yeT CTEMEeHb yMEHUs (MOArOTOBICHHOCTH, OMbBITA, WHHUIIMATHBHOCTH)
MEHE/[KEPOB YCIEIIHO OCYIECTBISATh X03IUCTBEHHYIO JIEATEIbHOCTD.

4.  IlpuObuib  SBISETCS  OCHOBHLIM ~ GHYMPEHHUM  UCHIOYHUKOM
dopmuposanua ¢unancoevlx pecypcoe npeonpuamus, OOECIECUUBAIOIIUX €rO
pa3BuTHe. UeM BbIlle ypOBEHb T€HEPUPOBAHUS IPUOBLITN IPEANPUATHS B ITPOLIECCE €TO
XO35UCTBEHHON JESITCIIBHOCTH, TEM MEHBIIIE €ro TNOTPEOHOCTh B MPHUBJICUYCHHUH
(MHAHCOBBIX CPECTB U3 BHEIIHUX HUCTOYHHKOB U MPHU MPOYUX PABHBIX YCIOBHSIX —
TEM BBIIIIC YPOBEHb CAMO(PUHAHCUPOBAHHMS €TO PA3BUTHS, TIOBBIIIICHUS KOHKYPEHTHOM
MO3UIIMNA TIPEANPUATHAS Ha pBIHKE. [Ipu 3TOM, B OTIMYME OT HEKOTOPBIX APYTHX
BHYTPEHHUX HCTOYHUKOB (OpMUPOBaHUSI (DUHAHCOBBIX PECYpPCOB MPEANPUSITHS,
NpUOBLTL  SBJSICTCS  TOCTOSTHHO ~ BOCHPOM3BOJAMMBIM ~ HCTOYHHUKOM W €€
BOCITPOU3BOJICTBO B YCJIOBHUSIX YCHEIIHOTO XO3SMCTBOBAHMS OCYIIECTBIISIETCS Ha
pacIIMpeHHON OCHOBE.

5.  ITlpuObuih ABIACTCS 271A6HBIM UCHOYHUKOM 603DACHAHUA PbIHOYHOU
cmoumocmu npeonpuamus. CriocoOHOCTb CaMOBO3pPACTaHUsI CTOMMOCTH KaluTaia
oOecrieuynBaeTCs MyTeM KamuTaIH3aIliy 9aCTH TIOJTYICHHON TPEPUATAEM TIPHOBLITH,
T.€. €€ HalpaBlICHUS Ha MPUPOCT €ro akTUBOB. Yem BhIllIE cymMMa U YypOBEHb
KaluTaIM3alui TIOJIyYeHHON MpeAnpUsiTUEM NPHUObUIM, TeM B OOJIbIIEH CTENEeHU
BO3pACTaeT CTOMMOCTh €r0 YHCTHIX aKTHBOB (aKTHBOB, C(DOPMUPOBAHHBIX 3a CUET
COOCTBEHHOI'O KaluTaja), a COOTBETCTBEHHO U PIHOYHAS CTOMMOCTD MPEIIPUSITHS B
EJIOM.

6. [IpuObITe  TPEANPUITHS  AGAACMCA  GANCHEUWIUM  UCHMOUYHUKOM
y00671€meopeHus CcouuanbHulx nompednocmeit obuwjecmea. CouvanabHas poib
NPUOBLIN TIPOSBIISETCS TPEXKIEC BCETO B TOM, YTO CPEACTBA, IMEPEUUCISIEMBbIC B
OIO/HKETHl Pa3HBIX YPOBHEH B MPOIECCE €€ HAIOT000JI0KEHHS, CITYyKaT UCTOYHUKOM
peanu3aiu  pazHOOOpa3HbIX OOIIETOCYAApPCTBEHHBIX M MECTHBIX COLMAIbHBIX
IPOTPaMM.

7.  llpubbuib  A6nA€MCA  OCHOBHBIM  3AUUMHBLIM — MEXAHUZMOM,
MIPEIOXPAHSIONIIM TIPEANPHUATHE OT YTPO3bl 0AHKPOTCTBA. XOTS TaKasl yrpo3a MOKET
BO3HHUKHYTH U B YCIOBUSIX MPUOBUIBHON X03WCTBEHHOU EATETLHOCTH TIPEATIPUSATHS
(Mpu MCTIONF30BaHWU HEOMPABIAHHO BBICOKOW JIOJIM 3a€MHOTO KamluTajla, 0COOCHHO
KPaTKOCPOYHOTO; TPH HEAOCTATOYHO S(PPEKTHUBHOM YIIPABICHUU JIMKBHIHOCTHIO
aKTHUBOB M T.I1.), HO TIPU MPOYMX PABHBIX YCIOBUSX, MPEAIPUITHE TOPA3I0 YCIICITHEE
BBIXOJIUT W3 KPU3UCHOTO COCTOSHHUS TIPH BBICOKOM ITOTCHIMAJIC TCHEPHPOBAHUS
npuObUIM. 3a CYET KaNmUTAIW3aIMu TOJYyYCeHHOW TPHOBUIM MOXKET OBITh OBICTPO
yBEIMYCHA TOJIst BBICOKO JTUKBUIHBIX aKTUBOB (BoccTaHOBIIEHA
IUTaTeKECTIOCOOHOCTh),  TOBBIIIEHA  J0JiA ~ COOCTBEHHOTO  KamuTala  Tpu
COOTBETCTBYIOIIEM CHMKCHUH 00beMa MCTOJb3YEMbIX 3a€MHBIX CPEICTB (TIOBBIIIIEHA
(duHaHCOBasg  YCTOMYMBOCTH), C(OPMUPOBAHBI COOTBETCTBYIOIIME pE3EPBHbBIC
(uHaHCOBBIE (POHIBI.



Knaccudukanus BU10B MPUOBLIN:

1. Ilo ucrouynukam (popMHUPOBAHUS MPUOBLIN, HCIIOJIb3YEMbIM B €€ y4eTe:

— npuobLLIL Om peanuzauyuu NPOOyKyuu — TOBAPOB, PadOT, YCIyr —
SIBJISICTCSI OCHOBHBIM €€ BHJIOM Ha MPEANPHUATHH, HETIOCPEACTBEHHO CBSI3aHHBIM C
oTpacieBoil cnenuduKor uX NeATeIbHOCTH. AHAJIOIOM 3TOTO TEPMHUHA BBICTYIAET
TEPMUH «IPUOBLIL 1O OCHOBHOM JeATENhbHOCTH». B 000MX ciaydasx MOJ ITOH
npuObUIbI0  TOHHUMAETCS  PE3YJbTaT  XO3SUCTBOBAHMS ~ IO  OCHOBHOM
IIPOU3BO/ICTBEHHO—COBITOBOM JICSITEIBHOCTH TIpeAnpusaTrs. [Ipuosib (Uin yOBITOK)
OT peaTu3aIiy TOBAPHOW MPOAYKIIHH - OTIPEICTISETCS KaK pa3HUIAa MEKIY BBIPYIKOM
OT peanu3aluy IpoayKIuu (padboT, yciyr) 6e3 Hajiora Ha J00aBJICHHYIO CTOMMOCTD
Y aKIIM30B U 3aTpaTaMu Ha €€ MPOU3BOJICTBO U PEATN3AIIUIO.

- npuodvLIL OM peanuzauuu umMyuiecmea TNpPeCTaBiIsIeT cO00H A0X0 OT
MPOJIaKW W3HOIICHHBIX WM HEUCIOJB3YeMbIX BHJIOB OCHOBHBIX (DOHIOB W
HEMaTepUATBHBIX aKTHBOB, a TAKXKE M3JIUIIHE 3aKYIUICHHBIX PaHEE 3aracoB CHIPbHS,
MaTEpPHAJIOB U HEKOTOPBIX APYTUX BUOB MaTePUATIbHBIX IIEHHOCTEH, YMEHBIIICHHBIH
Ha CyMMY 3aTpaT, IMOHECEHHBIX MPEANPUATHEM B IpoIecce OOCCICUYCHHSI WX
peanu3aluu.

- npuobLLIL Om éHeEpeanu3auUOHHLIX onepayuil (B BUAC CaIbI0 MEXIY
MOJIYYCHHBIMUA JIOXOJaMH M TIOHECEHHBIMH pPacXoJaMH MO ATUM omepanusam). K
COCTaBy JI0XOJI0B, (DOPMHUPYIOUIUX 3Ty MPHUOBLIL, OTHOCATCA JTOXOJbI OT IMAEBOIO
y4acTHs JAaHHOTO MPEANPUATHS B AEATSILHOCTH APYTUX COBMECTHBIX MPEITPUATHI
C OTEYECTBEHHBIMH U 3apyOES)KHBIMU MapTHEPAMU (B BUJIE pacipeieICHHON TPUObLTH
Ha CYMMY €ro T1acB B COBMECTHBIX MPEAINPHUATHSIX ); JOXOABI OT MPUHAIICIKAITIX
MPEANPUATAIO OONWTAIMi, Ak W JIPYruX IIEHHBIX OyMmar, BBIMYIIEHHBIX
CTOPOHHUMHU IMUTEHTaMU (B BUIE CyMM IPOIEHTOB M JUBHJCHJIOB); AOXOJbI 1O
JICTIO3UTHBIM BKJIaJaM TPEANpHUsITHS B OaHKax; IMOJICYEHHBbIC MmTpadbl, TMEHA |
HEYCTOMKH (3a HapylIeHUE YCIOBHM MEPEeBO30K MO BCEM BHUIAM TPAHCIIOPTA; 3a
HEBBITIOJITHEHHE O00S3aTENBCTB IO TOCTaBKaM TMPOAYKIIMH; 32 HECBOCBPEMEHHYIO
OIJIaTy TIOCTaBJICHHOW MPOAYKIMH, paboT, ycHyr; 3a HapylleHHE MOpsAIKa
YTBEPXKJICHUSI WIM TPUMEHEHHUS IIeH WiIu Tapu(oB; 3a pean3alyio MPOAYKTOB
M3TOTOBJICHHBIX HE IO CTaHJapTaM, C M3MCHEHHEM TEXHUYCCKUX YCIOBHUH; 3a HE
WCIIOJIb30BAaHUE TPOEKTHO-CMETHOW JOKYMEHTAIlMM B TUIAHOBBIM CpOK; 3a
MIPETHAMEPEHHOE YKPBITHE JOXO0/I0B) U HEKOTOPHIE IPYyTHE.

2. IIo ucroynukam ¢(opMupoBaHusi NMPUOBLIM B pa3pe3e OCHOBHBIX
BU/I0B J1eSIT€JILHOCTH MPeANPUSITUS:

- UHBECMUUUOHHAA 0eAMEeTbHOCMb YaCTUYHO OTPAKEHA B MPUOBUIA OT
BHEpEAIM3allMOHHBIX omepanuii (B BUAE JOXOIOB OT ydYacTUs B COBMECTHBIX
NPEANPUATHASX, OT BIIAJICHUS IEHHBIMH OymMaramMud W OT JCMO3WTHBIX BKJIAJOB), a
YACTUYHO — B MPUOBLIN OT peaanu3aliud UMYIICCTRA.

- npuodslie Om QUHAHCOBOU OeameabHOCImU, OCHOBHBIE JIEHEKHBIC
MOTOKH MO0 KOTOPOH CBSI3aHbI ¢ 00eCTIeUeHUEM TPEANPUITHSI BHEITHUMU UCTOYHUKAMU
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(dbuHaHCcUpOBaHUsl (MPUBIICYEHUE JIOMOJHUTEIBLHOTO AKIMOHEPHOIO WJIM MaeBOro
KammuTaia, SMACCHUsI OOJUTAIN WIIN JPYTUX JOJTOBBIX IIEHHBIX OyMmar, IpUBJICUCHNUE
KpeJuTa B pa3IMYHbIX ero GopMax, a TaKxKe 00CIIy)KMBaHNE MPUBIICYEHHOTO KaluTaia
ITyTEeM BBITUIATHI TUBHUJICH/IOB U TIPOIIEHTOB 1 IMOTAIICHHS 0013aTEIHCTB 10 OCHOBHOMY
noinry). Ilog mpuObuiblo OT (PUHAHCOBOW NEATENHHOCTH MOHUMAETCS KOCBEHHBIN
3bdexT OT mpHBICUCHUS KaluTajda W3 BHEUIHUX MCTOYHUKOB Ha YCIIOBUSX Ooiee
BBITOJIHBIX, YEM CPEIHEPHIHOYHBIE.

3. IIo cocTraBy 371eMeHTOB, GOPMHUPYIOIIUX NPUOBLLIb:

- oanancosasa npuodwvLIL COCTOUT U3 MPUOBLUIN OT peanu3aluy MTPOIyKIUN
(BBIpydyka OT peanu3alMi MpPOAYKIMU ©0€3 KOCBEHHBIX HAJOTOB MHHYC
3aTpaThl(pacXoJbl) Ha MPOM3BOJICTBO M  peaTU3alUI0  MPOAYKIHMH)  IUIHOC
BHEpEAIU3AIMOHHBIE TOXO/IbI (JOXOABI 1O IIEHHBIM Oymaram, OT J0JICBOTO y4acTHs B
NESATEILHOCTH JIPYTUX MPEANPUATUN, OT Clladyd UMYIIECTBA B apeHAY U T.I.) MHUHYC
BHEpEaIN3alMOHHBIE PAacXObl (3aTpaThl HA MPOU3BOACTBO, HE JIaBIlIee MPOAYKIUH, HA
CoJlepKaHNe 3aKOHCEPBUPOBAHHBIX IMPOU3BOJCTBEHHBIX MOIIHOCTEH, YOBITKH OT
CIIMCAHUS TOJITOB U T.1I.).

— 6an06asa npuodLLIbL, KOTOPas MPeEACTaBIsIeT cOO0 0ATaHCOBYIO MTPHUOBLIH
32 MUHYC WJIY IUTIOCOM (PUHAHCOBOTO PE3yJIbTaTa OT ONEpaIlfii C OCHOBHBIMHU (POHIaMU
(cpencTBaMu), HeMaTepUAIBHBIMU aKTUBAMU U UHBIM UMYIIIECTBOM.

- Ha020001a2aeman npudBLIL IPEICTABIIACT COOOM BaJIOBYIO MPUOBLIH 32
BBIYETOM OTUYUCIICHHM B pe3epBHbIC (DOH[BI, TOXOJOB IO BUJAM JI€SITEIHHOCTH,
0CBOOOKICHHOH OT HAJIOTOO0JIOKEHHUSI, OTYMCIICHUH Ha KAaITMTAJIOBJIOKCHHS.

— yucmasn npudslIb MPEJICTABIIACT COOON HaIOoroo0IaraeMyro npuobLIb 3a
MHUHYCOM Hajiora Ha MpUObLIb M HaJora Ha MPEBbINICHHE (DAKTUIECKUX PACXO0B HA
oruIaTy Tpy/ia MO CPAaBHEHUIO C HOPMUPYEMOU BEITMUUHOM.

4. IIo xapakTepy Ha10r000.10:KeHIS MPUOBbLIIN:

- Hanoz0001a2aemasn

- He oOnazaemasa  HAanozom  (PEryIUpPYeTCs  COOTBETCTBYIOLIUM
3aKOHOJIATEIHCTBOM)

5. ITo paccmaTrpuBaemomy nepuoay GopMupoBaHUs:

- npuovLIL npeouiecmayouiezo nepuooa (t.e. nepuoa,
MPEAIIECTBYIONIETO0 OTYETHOMY);

- npudvIIL OMUEMHO20 Nnepuoda u npuodbllL NIAAHO6020 NEPUOOa
(mI1aHUpyeMyI0 MPUOBLIIB).

6. Ilo xapakTepy HCIOJIb30BAHMA:

- Kanumanu3upoeannas npuodslib XapakTEPU3YET Ty €€ CyMMY, KOTOpast
HarpaBjieHa Ha (UHAHCUPOBAHKE MPUPOCTA AKTUBOB TIPEITIPUSITHUS;

— nompeonennaa npuodvlib — Ty €€ 4acTh, KOTOpas M3pacXOJOBaHa Ha
BBITIJIATHI COOCTBEHHUKAM, TIEPCOHAITY UJIU Ha COIMAIIBHBIE TPOTPAMMBI IPEATPUSITHSL.

B cTtpanax ¢ pBIHOYHOW DSKOHOMHMKOW Uil XAPAKTEPUCTUKU ITUX BUIOB
OpUOBUIM  UCHOJIB3YIOTCS TEPMHUHBI COOTBETCTBEHHO HepacnpedeneHHas W
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pacnpeodeniennas NpUObLLTH (B HAIlIEH TPAKTHKE TEPMUH HEpacIpeneIeHHas MPUObLITH
uMeeT 0oJiee y3KOe 3HAUCHUE).

5.1.2 ®yHkuumn ynpapJjeHUus1 NPUObLIBLIO NPeANPUATHSA

Ponms mpubbuin B pa3ButuM  GUPMBI U 0OeClieUeHUS HHTEPECOB ee
COOCTBEHHHKOB M TEpCOHalla OINpeAeNsieT HEOOXOAUMOCTh 3(PQPEKTUBHOTO U
HETPEPHIBHOTO YIPABICHUS €10. YNpaBJjieHHe NPHObLIbI0 MpeAcTaBJisieT co0oi
npouecc BbIPpA00TKHU M MPUHATHS yIPAaBJIeHYEeCKUX PellieHUH 10 BceM 0CHOBHbIM
acmektaM ee (OpMHPOBaHHs, pacnpeaejeHUuss W HCHOJb30BAHUS HA
npeanpUusTHH.

Kak u kaxxgas ynpasJisironiasi CHCTeMa, yIpaBlIeHUE TPUOBLIBIO peaIn3yeT CBOIO
OCHOBHYIO 11€J1b U IJIaBHBIE 33Jaud IIyTEM OCYLIECTBIIEHHUS ONpPeAeIeHHbIX (QyHKIMN
(puc.5.2).

@ YHKIIUHU YIIPAB/IEHUA ITPUGBLI/IBEO

P PazpaboTia eneH anp ABTeHH 0F KOMITEKCHOH MoTHTHEN
VTP AB/TEHHA IPH OELERD [IPEnNpHATHA

CozgaHMe OpTaHM=EATHOHHELR CID VETVD,

05 8T e E AFOITH Y IPHHATHE H [ @4THE AITHED
> VIIp ABTIeHUE CKHE PEITEHHE 10 OpMHp OB aHHE H
HCTIOMB20BAHMED OPHOELTH HA PASSIHMUHELY YD OBHAX

$oproip oEaHHe 3 deKTHEHEE HHDOD MAITH OHHELH
| crcTEM, 0BecTeuHEArOIRK 060CHOBAHHE
ATETePHATHEHEIY BAaDHAHTOR VIIDABTEHUECKHY DellleHHH

- CCyLIecTEIeHHE aHATH=A [ATHUHEY aClIeKToE
(hopMHpOBAHHA H HCI0/IL3 0B 8HHA NPHOEITH

- O CyLIeCTEIEHH & TTAHKPOE AHH A 0P MHPOE 8HHA,
[ACTIP BNET EHHA W H CI0JTb3 0 AHIA 1P HORUITH

PazpafoTka qefi cTEEHHOH CHCTEME] CTHMYIHD 0BAHHA
- OpMIp OB AHHA NPHGELTH K ee 3GdeKTHEROT O
HCIIOMES OB aHH A

Ocymectenenne 3K THEHOT 0 KOHTPOMTA 24
|| IPHHATEIMK D EIIEHHAMH B 06/1aCTH hOPMHp 0BaHHA H
H CT10/TB3 OB aHHA TTPH GELTH

Pucynok 5.2 — OcHOBHBIE (DYHKLIMU CUCTEMBI YIIPaBICHUS MPUOBUIBIO PEATPUATHUS



QOyHKIIMOHAIbHAS HANPABJICHHOCTh OOBEKTOB YMPABICHUS MNPUOBLIBIO IO
OOIIETPUHATHIM CTaHAPTaM BBIICIISCT JBA OCHOBHBIX MX BHJIA:

— yrpaBieHne GopMupoBaHUEM TTPUOBLIH;

- yIpaBJICHHE paclpe/IeICHUEM U UCIIOIb30BaHUEM MTPUOBLITH.

5.1.3 Mexanu3m ¢popmMupoBanus NpuObLIN GUpMbI
5.1.3.1 ®opmMupoBaHUEeM OCHOBHBIX BHI0B ONIePATHUBHON NPUOBLJIN

[Ipouiecc hopmupoBanusi pa3TUUYHBIX BUIOB OMEPALMOHHON MPUOBLIN MOXKET
OBITh TIPE/ICTABIICH B CIICIYIOIIEM BHIE (PUCYHOK 5.3).

Yucrbit
oncparon aoxoa YJlon

[TocTosHHBIC ONEPALIHOHHBIC
v uiacpkkn (Mnocr)

Mapxunansnas
oncpau mpubsus MIlon

[TepeMeHHBIE OnEpauHOH-
P Hsic naaepxku (Mnep)

v
Bllon
o Hnp u ap. obazar naarexu
v 3a cuct npudsin (Hnp)
Yllon
Pucynox 5.3 — cxema (OpMUpOBaHMS pPa3IMYHBIX BHUIOB ONEPALMOHHOMN

PUOBLITH.

N3 npuBeneHHOM CXEMBI BHJIHO, YTO B IPOLECCE OCYLIECTBIICHUS
OTIEPAITUOHHON NEATEIHHOCTH (DOPMUPYIOTCS TPU BUA ONIEPAITUOHHON MPHUOBLIH:

1.  Mapscunanvnan onepayuonnas npubsine. Ee pacyet ocymiecTBiaseTcs
o cieaymum hopmyiam:

MHO = BI[O . HI[C - I/II'IOCT;

MITo = Yo — Unocr,

rnre MIlp — cymMMa MapKuMHaJIbHOM  oONepalMoOHHOW mpuObUM B
paccMaTpuBaEMOM IIEPUOJE;

B/lp — cymma BajioBOro ONepanroHHOIrO 10X0/4a B PACCMaTPpUBAEMOM NIEPUOJIE;

Yo — cymMma 4HCTOro ONEpPaMOHHOTO B PACCMATPUBAEMOM IIEPUOJIE;

Wyiocr — CyMMa OCTOSTHHBIX ONIEPALIMOHHBIX U3JIEPIKEK;

2. Banosasa onepayuonnasa npuodvine. Ee pacyer OCyHIECTBISIETCSA IO
cienyonuM hopmyiam:

BIlo = Bo - HAC — Uy,

BIlo = Y/1p — Ho,



BHO = MHO — I/Inep,

rae Bllp — cymMma BanoBoil omepanoOHHOM NPUOBLIM B paccMaTpUBaEMOM
IIEPUOJIE;

Np — coBOKynHass cyMMa OIEPALlMOHHBIX U3JIEPKEK;

W,¢p — CyMMa IEPEMEHHBIX ONIEPALIMOHHBIX U3JIEPKEK.

3. Yucmaa onepayuonnaa npuodwviip. Ee pacder OCYHIECTBISETCA I10
cieayomum Gopmyiam:

Yllp = BJlp — HAC — HII — Ho;

LIHO = qI[o — I/Io — HH;

Yllo = MII — U, — HIT;

Yllp = Bllp — HII,

rae Ullp — cymma 4ucTOM ONEepalMOHHOW MPUOBUIM B paccMaTpPUBAEMOM
IIEPUOJIE;

HII — cymma Hanmora Ha npuObLIb M IPYTUX O0A3aTENbHBIX IIIATEXKEN 3a CUET
IPUOBLIH.

5.1.3.2 Vnpasijienue (opMupoBaHHeM ONEPANMOHHON NPHUOBLLILI0 HA
ocHoBe cucrembl CVP

MexaHu3M yIipaBieHuUs ONepaiOHHON TPUOBUIBIO CTPOUTCS C YIETOM TECHOU
B3aMMOCBSI3H 3TOTO MTOKA3aTelIs C MMOKa3aTeIIIMH

u npubbu» (CVP), mo3BosisieT BBIACIUTH Psii OTIAEIbHBIX (DaKTOPOB B
dbopMHUpOBaHUU OTIEPAITMOHHON TPUOBLIN M oOecnednTh d(HPEKTUBHOE YIIpaBICHUE
ATUM TIPOIIECCOM Ha TPEMPHUATHH.

OnpeneneHue ob6vema peanuzauuu npooyKuyuu, o006ecneuusarouieco
0e3y0bImoUHyI0 ONepayuoOHHYI0 0esAmMeNbHOCHb 6 MEeYeHUU KOPOMKO20 nepuooa.
I'padprueckn  «rouyka  0€3yOBITOUHOCTH»  (MJIM  IIOPOT  PEHTAOEIBHOCTH)
NESATETLHOCTH MPEANPUITHS B KOPOTKOM TIEPHOJIE, B TEUCHUU KOTOPOT'O HE MEHSIOTCS
YPOBEHb II€H Ha MPOIYKIINIO, YPOBEHB MTEPEMEHHBIX U3ACPIKEK M CyMMa TTOCTOSTHHBIX

I/I3I[ep>KeK, HpeI[CTaBJIeHa Ha pI/ICYHKe 54
A -\
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Pucynok 5.4 - I'paduk popmupoBanus TOUKH 6€3yOBITOYHOCTH ONIEPAITMOHHOMN
NEATETLHOCTH MPEANPHUSITHS B KOPOTKOM TIEPUOJIC.
W3 mpuBeaeHHOTO rpaduka BUIHO, UTO JJIST TOCTHKCHUS TOYKH 0€3yOBITOUHOCTH
(TB) npeanpusTHE TOJDKHO 00SCIICUNTh TaKOW 00beM peanu3aruu mpoaykiuu (Pto),
Py KOTOPOM CYMMa YHCTOTO OIEPAIMOHHOTO JI0XOJa CPaBHSETCS C CYMMOU
U3JIEPKEK — KaK TMOCTOSHHBIX, TaK U MEPEMEHHBIX. DTO YCJIOBHUE MOXKET ObITh
BBIPKEHO CJICIYIONUMU PAaBEHCTBAMH:

/ B/lo=Wo+ HJAC

\LII[ = Ho

CoOOTBETCTBYIOIIUH  CTOMMOCTHOM  O0OBEM  peaju3alud  HpOAYKIUH,
00eCleYnBaAOIIMA  JIOCTUKEHUE  TOYKHM  O€3yOBITOYHOCTH  OIEpalMOHHOMN
NESATEILHOCTH MPEennpusiTus B KoporkoMm nepuojie (CPT0), MoxeT ObITh onpeseseH
CJIEYIOIUM 00pa3oM :

Tb

CP10 = Unoct * 100/Yug — Yu nep;
CP16 = Unoct * 100/Y ™,

rac YIIII — YPOBCHb YHUCTOI'O OIICPAIMOHHOI'O0 HO0XO0Ia K 06’beMy pcain3annu
MPOYKIIHH, Yo,

Yu mep — VYpoBEeHb NEPEMEHHBIX OIEPAIMOHHBIX H3ACPKEK K OO0OBEMY
peanuzanuun NpoayKINH,%o;
YMII — ypoBeHb MapKMHAJIBHOW OMNEPAIMOHHON MPUOBUIM K 00BeMY

peanu3anuu npoayKuuu, %o.
HatypanbeHblii 00beM pean3anuu IpoayKIHH, 00eCeunBatOIIil JOCTUKEHUE
Touku 0e3yOobiTouHocTr (HPTO), MOKeT ObITh MOTYUYEH MO CASAYIONUM (popMynam:

HP16 = CP16/11em;
HP16 = Unoct * 100/(Yun — Yu niep) * Llemn;
HP16 = Unoct * 100/YMmm * Lemn,

rae Llen — niena equHULBI peanu3yeMon pOAYKINH;

Onpeodenenue ob6vema peanusayuu  npooOyKuuu, obdecnevuugaOu|eco
0e3y0bimouHyl0  ONepayuoOHHYl0 0€AMeNbHOCMb 6 OJUMEIbHOM hepuooe.
OnepaloHHasi €ATEIbHOCTh B JJIMTEIBHOM IMEPUOAE NMPETEPHEBAET CIEAYIOLINE
OCHOBHBIE€ U3MEHEHHSI:

a) C poctoM o0beMa peanusaly NPOAYKIHMH MEPUOJIUYECKH BO3PACTAIOT
MOCTOSIHHBIE OTIEPALIMOHHBIE U3ACPIKKH.

b) C mHaceblmieHHeM pbIHKA B pe3yiabTaTe pocTa o0beMa peaau3aiuu
NPOAYKIIUU TPEANPUSATAE BBIHYKJIEHO CHUXKAThb YPOBEHb II€H, UYTO MPUBOIUT K
COOTBETCTBYIOIIEMY YMEHBIIEHUIO TEMIIOB POCTA YUCTOTO OMEPAIMOHHOIO JOXOa.



C) 3a cueT 60s1ee IKOHOMHOT'O HCITOJIB30BAHUS ChIPhS M MAaTePHAIOB, POCTA
NPOU3BOIUTCILHOCTH TPyJa OINEPAllMOHHOIO IIEPCOHA A, YKPYIHEHHS MapTUil
3aKyIaeMOro CBIpbS U OTTPY)KAeMOM MPOJYKIIMH TTOCTEIICHHO CHHYKAET YPOBEHb
IICPEMEHHBIX ONEPAIMOHHBIX U3AEPIKEK Ha CAUHUITY TPOTYKIIHH.

Bce 3TH M3MEHEHHS CYIIECTBEHHO BIMAIOT Ha POPMUPOBAHHUE CYMMBI TPUOBLIH
(pucyHOK 5.5).
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Puc.5.5 — I'paduxk dopmupoBanus TOYKH 0€3yOBITOUHOCTH ONEPAIMOHHOMN
JEATEIIbHOCTH MPEINPUATHS B JUTUTEILHOM NIEPUOJIE.

W3 npuseneHHoro rpaguka BUIHO, YTO B CUITYy TPaHCHOPMUPYIOIINX YCIOBUN
OMEpPALMOHHON JEeATEIbHOCTH TOYKa O€3yOBITOYHOCTH IOCTOSIHHO MEHSET CBOE
3Ha4YeHue, T.e. TpeOyeT ropaszio O0OJbIIero o0beMa peaju3alud B CPaBHEHUU C
npeapiaymeM nepruogoM. COOTBETCTBEHHO MEHSIETCSl M CyMMa BajlOBOM MPHOBUIN.
Ecnm Ha mepBBIX ABYX JTamax 3TO WM3MEHEHHE CYMMbI BAaJIOBOM OIEPALMOHHOU
npuOBUTM BBI3BIBAJIOCH B OCHOBHOM POCTOM CYMMbI IMOCTOSIHHBIX OINEpPAlMOHHBIX
3aTpart, TO Ha TPEThEM dTalle OCHOBHOE BIMSHUE HA U3MEHEHUE CYMMBI 3TOM NpUObLIN
OKa3bIBAJI0O CHYKEHUE YPOBHSI YUMCTOT'0 ONEPALMOHHOTO 10X0/1a.

Onpedenenue  He00OX00UM020 o0vema  peanuzayuu npooyKuuu,
obecneuusarouieco 00CmudiceHue 3anaaHUPOCAHHON (U4e1e60ll) CYMMbl 6A060I
npubbliu. JTa 3a7adya MOXET HMMETb U OOpaTHYIO0 IMOCTAaHOBKY: OIpEIeIeHHE
MJIAHOBOW CYMMBI BAJIOBOM OMNEPAIMOHHOW MNPUOBUIM TMPU 3aJaHHOM TUTAHOBOM
o0beMe peanuzanuu NpoayKuuu. ['paduuecku B3aMMOCBSI3b MEXIY IJIAHOBBIMU
3HaYeHUsIMU OO0BbEMa peaqu3allii MPOAYKIMH M CyMMbI BaJIOBOM OMNEpallMOHHON
NpUOBLIN MPECTaBICHA HA pUCYHKE 5.6.

W3 mpuBeaeHHoro rpaduka BHAHO, YTO TpH 3alUIaHUPOBAHHOM OOBEMeE
peanuzanuu npoaykuuu (PTom) mpeanpuATHe MOXKET MNOJYYWUTh OIPEAEIICHHYIO
CyMMY BaJloBOH omnepanuoHHoil npuoOsiin (BOIIm), Ha pa3smep koTtopoil cymma
YICTOr0 OMEePallMOHHOT0 J0X0/1a Oy IET MPEBBIIIATH CYMMY OIEPAIIMOHHBIX U3/IEPIKEK.
I'padpuxk MoxkeT OBbITH HHTEPHPETUPOBAH M B OOpaTHOM BapuaHTe: IpHU
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3alUTAaHUPOBAHHON CymMMe BajloBoM omeparmoHHoi mnpuoOsui (BOIIm) mianoBoi
00BeM peasn3aIuy IPOAYKITUU IPEANPUATHS JOJDKEH HAXOIUTCS B TOUKe Prmm.

OTOT 00BEM pean3aluu TPOIYKIIMHA MOKET ObITh ONPEEIICH Ha MPEIIPUITHH
0 CIICAYIOIIAM (OPMYIIaMm:

CPtnn = (BOIIn + Unocrt) * 100/Yun — Y u nep;
CPtron = (BOIIn + Umocrt) * 100/Y M,

rae CPTim — cTOMMOCTHOM 00beM peau3aliiy MpoayKIHH
BOIIn — mmanupyeMasi cyMMa BaJIOBOM OIEpariiOHHON MPUOBLIH;

TEOIn g

HHBAROIErO IOy HeHH e 3a0aHHOH

3oHa npubEITH

DRKDEIIL.,

(9TI0)

CyMMa 9HCTOr 0 JoXoa,
HITepsker, NpHOLLITH
EBaloBOH CrepalHoHHOH

CynMa 4MCTODS moxona, obecre-

]
<

Puc.5.6 — I'paduk hopmMupoBaHusl TOUKH TUTAHOBOW BajOBOWM OTEPAIIMOHHOMN
NPUOBLIH NPETIPUITUS

COOTBETCTBEHHO,  HATypallbHbIi  00bEM  peanu3alud  NpPOAYKIUH,
oOecrieuynBaIMi  (POpMUpPOBAHUE IUIAHOBOM CYMMBI BajlOBOM OMNEPAIIMOHHOMN
npu6sur (HPTOM), MOKET OBITH ONIPE/ICNICH CIIEAYIOINM 00pa3oMm:

HPtnm = (BOIIn + Unoct) * 100/(Yun — Yu nep) * Lem;
HPtnn = (BOIIn + Unoct) * 100/YMn * Len,

rae HPTom - HarypanbHbIil 00beM peann3anuu NpoayKIIHH, 00eCTICUnBAIONTUI
dhopMUpOBaHUE IJIAHOBOW CYMMbI BJIOBOM OTEpalluOHHON MPUOBLIH;
[len — niaHoOBAas IEHA €AUHHULIBI PEATU3YEMOUN TPOLYKIIHH.

Onpeodenenue cymmol «npedena 6e30nacHoCmuy npeonpuasmus, m.e. pamepa
B03MOJMCHO20 CHUMCEHUA 00vema peanu3auyuu nPOoOYKUUU 6 CHOUMOCHIHOM
8bIPANCEHUU NPU HEOIAZONPUAMHON KOHDIOHKHLYPE MOBAPHOZ0 PbIHKA, KOTOPHIM
MO3BOJIIET €My OCYIIECTBIISATh TPUOBLTLHYIO OMEPAIIMOHHYIO NesTENBHOCTB. «lIpenen
0e30ImacHOCTH» ONpPEEIsIeT BO3MOXKHBIE T'PAHMIIBI MaHEBpa MPEANPHUATHS KaK B
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IIEHOBOW TMOJINTUKE, TaK W B CHIDKCHHWW HATypaJIbHOTO OOBEMa IMPOU3BOJCTBA U
pean3anuy MPOAYKIIMH B MPOIIECCE OCYIIECTBICHUS ONIEPAIlMOHHON JAEITETbHOCTHU B
HEOIaronpHUsITHBIX PHIHOYHBIX YCIOBHSIX (CHIDKEHHUE CIIPOCa, YCUIICHHE KOHKYPEHIIUN
u T.a1.). ['padpuuecku ¢opMupoBanue «mpenesna OE30MaCHOCTHY MPEANPHUATHS
MpEeCTaBICHO HA PUCYHKE D.7.

Y

C}’MMEI HTHCTOT O JOX00A,
HITepsker, NpHOLLTH
CyMIMA YHCTOTO DOXOna

Puc.5.7. — I'paduk popmupoBanus npenaena 6€300aCHOCTH MPEATPUITHS.

N3 npuBegeHHOro rpadrika BUAHO, YTO «Ipeaen 0€300acCHOCTI MPEAIPHUITHS
XapaKTEPHU3yeT TOT 00BEM peann3aluu MNPOAYKIIMH, KOTOPBIM HAXOJUTCS B Ipeenax
MEXIy TOUYKOW 0O€CleueHus 3arIaHuPOBAHHOW CyMMBI BAaJIOBOM OIEparmOHHON
npubbun npeanpusitis (TBOIIN) u Toukoi 0e3yOBITOYHOCTH €ro ONeparMmoHHOM
nestenpHocT  (TH). B cromMocTHOM  BhIpakeHHUM TIpenesl  0e30MmacHOCTH
ONEPALIMOHHON JEATENIbHOCTH NPEANPUATHS PACCUUTBHIBACTCA II0  CIEAYIOLIEH

bopmyie:
[1bc = CpBon — CPT10,

rae Ilbc — croumocTHON 00BEM peanu3aluyd MNPOAYKIHMHA MPEIIPUITHS,
obecrieunBarOIINi TIpeIesl 0€30MacHOCTH €ro JeITeIbHOCTH;

CPBon - CTOMMOCTHOW OO0BEM pealu3anuul MPOAYKIIHH, 00ECTICUNBAIOIIHI
(dbopMHpoBaHUE MJIAHOBOM CyMMBI BaJIOBOW ONEPALIMOHHON MPUOBLIH MPEIIPUSITHS;

CP16 - cTOMMOCTHOW 00BEM peaau3aluud MPOIYKIHHU, O00ECTICUNBAIOIIHIA
JOCTHXKEHUE TOUKH 0€3yOBITOUHOCTH.

Onpeodenenue  He00X00UM020 o0vema  peanuzayuu npooyKuuu,
obecneuusaruwieco  00CMuUIICCHUE  3ANJIAHUPOBAHHOU  (U4eneeoil)  CymMmbl
MApHCUHATIbHOU ONEPAUUOHHOU NPUOBLIU npeonpuamusA. JTa 3a/1a4a MOXKET UMETh
U OOpaTHYIO TOCTAHOBKY: OIPEICICHUE IUTAHOBOW CYMMBI MapKHHAIHHOU
OInepaloOHHON MTPUOBUIM NIPU 33JJAaHHOM IJIAHOBOM 00bEME peau3aluy IPOyKIUH .
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['padrueckn B3aMMOCBSI3b MEXAY IUTAHOBBIMU 3HAUYEHUSIMH O0beMa peaju3aluu
MPOIYKIIMU U CYMMBI MapKUHATHHOU MPUOBLIN TPEICTaBlIeHa HA PUCYHKE 5.8.

W3 npuBenenHoro rpaduka BUIHO, YTO MpHU 3alUIAHUPOBAHHOM OObEMe
peanuzanuu npoaykuuu (PTMIl) npeanpusthe MOXKET MOIYYUTh OIPEACTICHHYIO
CYMMY Map>KMHAJIbHOM oneparimonHoi npudsu (MOITn), Ha pazmMep KOTopoil cymma
yuctoro aoxona (YJo) OyaeT mnpeBbilIaTh CyMMY MOCTOSIHHBIX OIEpPallMOHHBIX
uznaepsxkek (Mmocr).
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OEECHEHHBB.I-OH.IEFO
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Puc.5.8. I'paduk popMupoBanusi TOUKH MIAHOBON MapKUHAJIBHOU MPUOBLUIH.

I'padux ™moxeT OBITH HMHTEPHPETUPOBAH W B OOpPaTHOM BapHaHTE: MPH
3alUIAHUPOBAHHON cymMme MapkuHanbHOW mnpubbu (MOIIN) mnnaHoBbl 00BEM
peanu3auy IpoayKIIUU MPEAIPUATHS T0JDKEH HAXOUTCS B TOUke PT™MIT. TOT 00beM
peanu3aiu MOXKET ObITh ONPE/IeIeH B CTOMMOCTHOM BBIPQYKCHUH

CPr™mm = (MOITn + Unoct)*100/ Y,
CPTtMI — cTOMMOCTHOM 00beM peanu3aluy MPOTyKIIUH.

COOTBETCTBEHHO,  HATypallbHbIi  00bEM  peanu3alud  NPOAYKIUH,
oOecrieuynBarIMi (HOPMUPOBAHUE TNIAHOBON CyMMBbI Map >KHHAJIBHON OTEpPaIliOHHON
npuosu (HPTMI) onpenensercs Takum oOpa3zom:

HPt™Mn = (MOIIn + Unoct)*100/Yug;
HPt™mm = CPrMmi/Llen.

Onpenenenue HE00XO0IUMOT0 o0beMa  peanuzaluu MPOYKILIHH,
00EeCIeunBaOIIEro JOCTH)KCHHE 3alUIaHMPOBAHHOW (LIETIEBOM) CYMMBI YHCTOMN
OTEpaIOHHON MpUObUIM. JTa 3aJaya MOXKET HMETh U OOpaTHYI0 IOCTaHOBKY:
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OIpeJIeIeHHE TIAaHOBOM CYMMBI YMCTOM ONEpallMOHHOW MNpUOBUIA MPHU 3alaHHOM
IUTAHOBOM OO0BEME peanu3anuu npoAykuuu. ['paduueckn B3aMMOCBSI3b MEXIY
IUIAHOBBIMU 3HAYEHUSIMU O00beMa peau3alii TPOAYKIUH W CYMMBI YHCTOU
ONEepallMOHHON NMPUOBLIN MTPEACTABICHA Ha PUCYHKE 5.9.

N3 npuBeneHHoro rpaduka BHUIHO, YTO NpH 3allJIAHUPOBAHHOM O0BEME
peanuzauuu npoAykiuu (Ptum) mnpeanpusTHe MOXET NOJYyYUTh ONPEACICHHYIO
cymMMmy unctoi oneparmonHoi npudsun (HOIIm), Ha pa3mMep KOTOPOil cyMMa YUCTOTrO
onepannoHHoro noxona (Yo) OymeT mpeBhIllIaTh CyMMY COBOKYIIHBIX 3aTpar, a
TaK)K€ HAJIOTOBBIX IJIATEXEHN, OCYLIECTBISEMBIX 3a CUET NpUObUTH. MOXKHO CKa3aTh U
WHaye: MpHu 3allaHUpOBaHHOW cymMMe yuctod npuosuin (HOIIm) nimaHoBbI 00beM
peanu3alury MpoyKIUU MPEANPUITHS TOJDKEH HaX0IUTCA B TOUKe Pryr.
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Puc.5.9 — I'padux popmupoBaHus TOUYKM IIAHOBOW YUCTOM OMEPAIIMOHHOMN
MPUOBLITN MPETPUATHSL.

OTOT 00BEM peanu3aluu MOKET ObITh ONPEETIEH B CTOUMOCTHOM BBIPaKEHHUH
o popMmyIiam:

CPtun = (HOIIn + Unmoct + HIT)*100/Yun — Yu nep;
CPtun = (UOIIn + Unoct + HIT)*100/Y m;

rne CPTun — cTtomMoCTHON 00beM peanu3amuu MpOaYKIUU, 00eCTIeUnBarOIIIHIA
(dbopMHUpOBaHKE MJIAHOBOM CyMMBbI YHCTOM ONEPALIMOHHON NPUOBLIH;

YOI — mmanupyemasi CyMMa YMCTOM ONEeparmOHHON MPUOBLITN TPEIIPUSITHUS;

HIT — mnanoBasi cymMmMa HaJOTOBBIX TUIATEXKEH 3a CUeT MPUOBLIN, UCUUCIICHHAS
HCXOJsl U3 CYMMbI YUCTOHN OINEpPallMOHHOW MPUOBUIA M CTaBKHM HAJIora Ha MPUOBLIb
METOJIOM 0OpaTHOTO MIEPECUeTa;

CoOTBETCTBEHHO, HATYpAJIbHBINA 00beM peanu3auuu npoaykuuu (HPTum) moxer
OBITH OMPE/IEIIEH MO CIASAYIOMUM (PopMyiam:
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HPtun = (YOI + Unoct + HIT)*100/(Yux — VY nep) * Llem;
HPtun = (YOI + Unoct + HIT)*100/YMmn * Lem;
HPTumr = CPrun/Lerm.

Onpeodenenue 603MOMCHBIX  PE3YIbMAMOE pPOCHMA  CYMMbL  6AN06OU
ONepayuoHHOU NpuodLLIU NPU ONMUMUAUUU COOMHOWEHUA NOCHOAHHBIX U
nEepeMEeHHbIX OnepauyuoHHbIX uzoeprcek. TakuMm o0pa3oM, MEXaHU3M YIPaBICHUS
pPa3TMYHBIMH BUIAMH OICPAIIMOHHOW MPUOBLIM TPEANPUATHS C HCIOJIb30BaHUEM
cuctembl CVP ocHOBaH Ha €€ 3aBUCUMOCTH OT CJIEAYIOIMNX (PaKTOPOB:

@)  OObpema peanu3anuy NPOAYKIIMA B CTOMMOCTHOM BBIPA)KECHUH;
b)  CymMBI ¥ ypOBHS YHUCTOTO OMEPAIUOHHOTO J0X0a;
c)  CyMmMBI U YPOBHS MEPEMEHHBIX ONCPAIIMOHHBIX H3CPKECK;
d)  CyMMBbI MOCTOSIHHBIX ONEPAMOHHBIX H3ICPIKEK;
€)  COOTHOIICHHUS MOCTOSHHBIX M IEPEMEHHBIX U3JICPIKEK;
f) CyMMBI HAJIOTOBBIX TUTATEKEH 32 CUET PHUOBLIH.
Bo3zneiicTBys Ha 3TH IMOKa3aTeld MOYKHO MOJIyYUTh HEOOXOUMBIC PE3yIbTaTHI.
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