Tema 4.3
YnpagiieHue 3aéMHBIM KallUTAJIOM NpeANPUATHS

OcHOBHBIE BONIPOCHI:

1. CocraB 3aeMHOr0 KanuTana NpeANnpusaTUs U MEXAHU3M €0 IPUBJICYEHUS.
2. YripaBiieHue NpuBjiedYeHueM 0aHKOBCKOTO KpeuTa.

3. Yrpasnennue (GUHAHCOBBIM JTU3UHTOM.

4. YrpaBieHue NPUBICUCHUEM TOBAPHOIO (KOMMEPUECKOr0) KpeauTa.

4.3.1 CocTaB 32¢MHOI0 KanurTaJja NpEeaANnpUATUS U MEXAaHU3M €0 NPUBJICYCHUS

OddexTuBHas prUHAHCOBAS EATEIBHOCTD MPEANPUATHS HEBO3MOXKHA 0€3 MOCTOSIHHO-
rO IMPUBJICUEHUS 3a€MHBIX cpeAcTB. Mcronbp3oBaHue 3a€MHOTO KamuTalia MO3BOJISIET CyIIle-
CTBEHHO PACIIUPUTH OOBEM XO3SHUCTBEHHOW AESITENHHOCTH MPENNpUsLTUsi, odbecrnedyuTs 00-
nee 3¢ (HEeKTUBHOE UCIIOIB30BaHNE COOCTBEHHOTO KaluTalaa, YCKOpUTh (popMUpOBaHUE pa3-
JUYHBIX 11eTIEBbIX (PUHAHCOBBIX (DOHIOB, MOBBICUTH PHIHOYHYIO CTOUMOCTD MPEATPHUSTHS.

XO0Ts1 OCHOBY JF000TO OHM3HECA COCTABISET COOCTBEHHBIM KamuTall, Ha MPEAIPUIATHIX
psna oTpacieil SKOHOMHKH 00bEM HCIIOJIb3yEeMbIX 3a€MHBIX CPEJCTB 3HAUYUTEIHHO IPEBOC-
XOJUT 00beM COOCTBEHHOTO KamuTaja. B CBS3M ¢ 9THM ympaBlieHHE TPUBICYCHUEM U d(]-
(EKTUBHBIM HCIIOIH30BAHUEM 3a€MHBIX CPEJCTB SIBISETCS OJHOW M3 BaXKHEHIIMX (PYHKIIHA
(MHAHCOBOTO MEHEKMEHTA, HANpPaBJICHHOW Ha OOECIeYeHUE TOCTH)KEHHUS BBICOKHX KO-
HEYHBIX PE3YJIbTATOB XO3IHCTBEHHON JACATEITHHOCTH MPEITPHSITHSA.

3aeMHBIN KamuTall, UCIOIb3YEeMbIH MPEANPUITHEM, XapaKTEPU3yeT B COBOKYMHOCTH
o0beM ero (pUHAHCOBBIX 00s3aTENLCTB (0OIIYyI0 CyMMy fgoJira). T (UHAHCOBBIE 00s3a-
TEIbCTBA B COBPEMEHHOMN XO35HWCTBEHHOW MpakTUKE AUPHEPEHIUPYIOTCS CICTYIOMNUM 00-
pazoM:

1. lonrocpounblii 3aéMHBIA KamuTal (JIOATOCPOYHbIE (PMHAHCOBBIE 00S3aTEILCTBA):
J0JTOCPOYHBIE KPEeIUThl OAHKOB, TOJTOCPOYHBIE KPEIUTHI U 3aiiMbl HEOAHKOBCKUX YUpPEXK-
JICHUH, TpoYne A0JATOCPOUYHbIE 0043aTENIbCTBA.

2. KpaTkocpouHblii 3aéMHBINA KanuTal (TeKyliue (puHaHCOBbIe 00sA3aTeNbCTBA): KpaT-
KOCPOYHBIE KPEIUThl OAHKOB, KPATKOCPOUHBIE KPEIUTHI U 3aiiMbl HEOAHKOBCKUX yUpexe-
HUHM, KpeAUTOpCKas 3aJ0HKEHHOCTh 32 TOBAphl, padOThI, YCIYTH, TEKyIue 00s3aTeNIbCTBa
1o pacy€ram, MpoYre KPaTKOCPOUHbIE 0053aTeNbCTBA.

B mporecce pa3BuTHA NpeANnpHUATHS MO MEpe MOTameHust ero (pUHAHCOBBIX 00s13a-
TEJNbCTB BO3HUKAET MOTPEOHOCTh B MPUBJICYEHUHU HOBBIX 3a€MHBIX CpeACTB. MICTOUHUKHU U
(GopMBI MPHUBIIEYCHUS 3a€MHBIX CPEJCTB MPEANPHUSATHEM BecbMa MHoroobOpasnsl. Kmaccu-
(dbuKanys MpUBIEKaeMbIX MPEANPUATHEM 3a€MHbBIX CPEACTB M0 OCHOBHBIM IIPU3HAKAM:

1. Ilo HeJISIM NPHUBJICYEHHUA: 3aCMHBIC CPCACTBA, NMPHUBICKACMBIC IJIA obecrneueHust
BOCITPOU3BOJACTBA BHCOGOpOTHbIX AKTUBOB;, 3aCMHBIC CPCACTBA, IIPUBIICKACMBIC JIA
IIOIIOJIHCHUA O60pOTHBIX AKTUBOB; 3a€MHbBIC CPCACTBA, IIPUBJICKACMBIC I YAOBJICTBOPCHUA
WHBIX XO35MCTBEHHBIX WJIU COIIMaJIBHBIX HOTp€6HOCT€I71.



2. Ilo ucTOYHMKAM NPHUBJEYEHUsI: 3a€MHBIE CPEICTBA, IPUBJIEKAEMbIE U3 BHEUTHUX
MUCTOYHUKOB; 3a€MHBIE CPEJICTBA, MPUBJIECKAEMbIC M3 BHYTPEHHUX HCTOYHHUKOB (TEKYIIHE
00s13aTeNbCTBA [0 pacyeTam).

3. 1o mepuoay npuBJieYeHHUsI: 3a€MHBIC CPEJICTBA, IPUBJICKAEMbIE Ha JOITOCPOYHBIN
niepuoj (6osee 1 rona); 3aeMHbIE CPECTBA, IPUBIIEKAEMbIE HA KPATKOCPOUHBIN MEpUo (110

1 rona).

4. I1o (popMe MpHBJIEYEHHUsI: 3a€MHbIE CPEJICTBA, IIPUBJIEKAaEMbIe B JI€HEXKHOH popme
(puHaHCOBBIN KpenuT); 3a€MHbIE CPEACTBA, IpHUBIEKacMble B ¢popme oOopyaoBanus (¢pu-
HAHCOBBIN JIN3UHT); 3a€MHBIE CPEJICTBA, IPUBJIEKAEMbIE B TOBapHOU (hopMe (TOBAapHBIA WK
KOMMEpYECKHH KpEeAWT); 3a€MHbIE CPEACTBA, NMPUBJIEKAEMble B MHBIX MaTepUAbHBIX WIH
HeMaTepHaJbHBIX PopMax.

5. ITo ¢popme oGecneuennsi: HeoOecIIeUEHHbIE 3a€MHBIE CPEJICTBA; 3a€MHbIE CPEICTBA,
o0ecrnieyeHHbIE TOPYUYUTEIBCTBOM WM rapaHTHUEH; 3aeMHbIE CpeCTBa, 00ecIIeYeHHbIE 3aJ10-
T'OM HJIU 3aKJIa/I0M.

C yueTtoM kiaccu(UKalMK 3a€MHBIX CpeACTB TU((PEpPEeHIUPYIOTCS METObl yIpaBiie-
HUS UX IpUBJICUYEHUEM. Y IpaBiIeHUE IPUBIICICHUEM 3a€MHBIX CPEICTB MIPEICTABIIAET COOOM
LeJIeHaNpaBIEeHHBIA Tpolecc uX (POPMUPOBAHUS W3 PA3IUYHBIX MCTOYHUKOB U B Pa3HbIX
(¢opMax B COOTBETCTBUU C MOTPEOHOCTSIMHU NPEANPUITHS B 3a€MHOM KalMTaje Ha pa3ind-
HBIX 3Tamnax ero pa3surtus. lIponecc ynpasieHus NpUBICYEHUEM 3a€MHBIX CPEACTB IIpe-
MPUSATHEM CTPOUTCS IO CJIETYIOIIMM OCHOBHBIM 3TaaMm:

1. Anann3 MPUBJICYCHUA U UCITIOJIB30BAHUA 3AEMHBIX CPEACTB B IIPEAIIECCTBYIO-

meM nepuoje. Llenbro Takoro aHanu3a sBseTCs BbIsIBIeHUE 00beMa, cocTaBa U popM MpH-
BIICYCHHSI 3a€MHBIX CPEJICTB MPEANPUITHEM, a TaKKe OleHKa d()PEKTUBHOCTH MX HCIIOJIb-
3oBaHus. Ha mepBoii cTraauu aHanu3a u3ydaercsl AUHAMUKa oOIero oobeMa MpuBIICUCHUS
3a€MHBIX CPEJICTB B paCCMaTPUBAEMOM IEPUOJIE; TEMITBI TOW JUHAMUKHU COTIOCTABIISIIOTCS C
TEMIIaMU TIPUPOCTAa CYMMBI COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, OOBEMOB OMEPAIIMOHHOM
Y MHBECTUIIMOHHOMN JESTEIIbHOCTH, 00Iel CyMMbl aKTHUBOB npeAnpustus. Ha Bropoit cra-
JIUW aHalli3a OMPEJETSIOTCS OCHOBHBIE (hOPMBI MPUBJICUCHUS] 3a€MHBIX CPEJCTB, aHAIIN3H-
pyIOTCS B IMHAMHUKE YJEIbHBIA BeC CPOPMUPOBAHHBIX (DPUHAHCOBOTO KpEAUTa, TOBAPHOTO
KpeauTa 1 TeKYIIUX 00513aTeIbCTB 10 pacuyeTaM B 001Iel CyMMe 3a€MHBIX CPEJICTB, UCTIOIIb-
3yeMbIx peanpustueM. Ha TpeTselt craguu aHanusa onpeenseTcss COOTHOIIEHHE 00beMOB
WCIIOIb3YEMBIX TIPEAMPUATHEM 3a€MHBIX CPEACTB IO MEePUOYy UX MpuBJIcUeHUs. B aTux 1e-
JIIX MPOBOAMUTCS COOTBETCTBYIONIAs TPYNIUPOBKA MCIOJIB3yEMOr0 3a€MHOI0 KamuTaia 1o
3TOMY NPHU3HAKY, U3y4aeTCsl IMHAMHUKA COOTHOUIEHUS KPATKO- M JOJTOCPOYHBIX 3a€MHBIX
CPEJICTB MPEANPHUATHS U UX COOTBETCTBHE O0BEMY HCIOJb3yeMbIX OOOPOTHBIX U BHEOOO-
POTHBIX aKTMBOB. Ha deTBepTOl CTaauu aHajdu3a U3ydaeTcsl COCTaB KOHKPETHBIX KPEIUTO-
POB TMPEIIPHUSITHS M YCIOBHUS PEIOCTABICHHSI UMH Pa3IMYHBIX (HOpM (PUHAHCOBOTO U TO-
BApHOTO (KOMMEpPYECKOT0) KPEIUTOB. DTU YCJIOBHUS aHAIM3UPYIOTCS C MO3WUIUA HUX COOT-
BETCTBUSI KOHBIOHKTYpE (PMHAHCOBOTO M TOBAapHOTO PBHIHKOB. Ha msTo¥ cTagmu aHamusa
uzydaercss 3QGEeKTUBHOCTh WCIIOJIB30BAHUS 3a€MHBIX CPEACTB B IIEJIOM M OTACIBHBIX HX
dbopM Ha npeAnpuUATAU. B 3TUX HENIX UCTIONB3YIOTCS MMOKa3aTelin 000paunBaeMOCTH U PEH-
TabeJIbHOCTH 3a€MHOT0 KaluTajla, pacCMOTpeHHbIe paHee. [lepBas rpymnmna 3Tux mokasare-
Jiel CONOCTaBIIsIeTCA B MPOIECCe aHalM3a CO CPEIHUM MEPUOJOM 000pOTa COOCTBEHHOIO
Kanurtaja. Pe3ynbraTel NpoBEAEHHOIO aHaIn3a CIy’KaT OCHOBOM OLIEHKH LIEJI€CO00pa3HOCTU
UCIIOJIb30BAHUS 3a€MHBIX CPEJICTB Ha MPEANPUITHH B CIOKUBIIUXCS o0beMax U popmax.
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2. OnpenelieHue nejeil NPUBJIeYeHHs 32€MHBIX CPEJACTB B MPeECTOSIIEM MEPUO-
ae. DTU CPENICTBAa MPUBJICKAIOTCS MPEANPUIATHEM Ha CTPOTO LIEJIEBOM OCHOBE, YTO SIBJISETCS
OJIHMM U3 YCJIOBUHU mocienyromero 3QpPeKTUBHOTO UX UCIOIb30BaHUs. OCHOBHBIMU HEJISI-MU
MIPUBJICYEHUS 3a€MHBIX CPEJICTB MPEANPUATUSIMHU SBIISIOTCS:

a) nonoaxeHue HeoOdXo00UM020 00beMa NOCMOIHHOU YaACMU 000OPOMHBIX aKmMueos. B

HacTosilee BpeMsl OOJBIIMHCTBO MPEANPHUITUH, OCYIECTBISIOIUX IPOU3BOJICTBEHHYIO
JESTENIbHOCTh, HE UMEIOT BO3MOKHOCTH (PMHAHCHPOBATH MOJIHOCTBIO 3Ty YaCTh 0OOPOTHBIX
aKTHBOB 32 CYET COOCTBEHHOIO KamuTala. 3HAYUTENbHAs 4acTh 3TOT0 (DPMHAHCHPOBAHUS
OCYLIECTBIIAECTCA 3a CUET 3a€MHBIX CPE/ICTB;

0) obecneuenue hopmuposanus nepemennol yacmu obopomuulx akmueos. Kakyro Obl
MoJIe)Tb (PMHAHCUPOBAHUS aKTHBOB HE MCIIOJIB30BAJIO MPEAPHUATHE, BO BCEX CIydasx mepe-
MEHHAasl 9acTh 0OOPOTHBIX aKTHMBOB YaCTHYHO WJIA TOJHOCTHhIO (PMHAHCUPYETCS 3a CUET 3a-
EMHBIX CPEJICTB;

B) hopmuposanue Hedocmaroue2o 06vema UHeCmMUyUoHHbIX pecypcos. Llenbro npu-

BJICUEHUS 3a€MHBIX CPEJCTB B ATOM ClIy4dae BBICTYMAET HEOOXOIUMOCTh YCKOPEHHUS peaju-
3aIliU OTJENBHBIX PEAbHBIX MPOEKTOB MPEANPUSITHS (HOBOE CTPOUTEIHCTBO, PEKOHCTPYK-
1MsI, MOJIEPHU3A1IMs); OOHOBIIEHHE OCHOBHBIX CPECTB ((PMHAHCOBBIM JIM3UHT) U T.II.

T) obecneueHue coyuarbHO-ObLIMOBLIX NomMpebHocmel ceoux pabomuuxos. B 31X
CIIy4asiX 3a€MHBIE CPEJICTBA MPUBIIEKAIOTCS IS BBIIaYU CCy/l CBOMM PaOOTHUKAM HA WH/IH-
BUJIyaJIbHOE JKUJIMIIHOE CTPOUTEIBCTBO, 00YCTPONUCTBO CAaOBBIX U OTOPOIHBIX YYaCTKOB U
Ha JIPyTHe aHAJIOTHYHBIC TICITH;

) Opyeue epemenmuvie HYJHcObl. [IpUHIAI 1IETIEBOTO MPUBICYCHHS 3a€MHBIX CPEJICTB
o0ecreynBaeTCcss U B 3TOM CIIy4yae, XOTS TaKoe UX MPHUBJICUEHUE OCYIIECTBISIETCS OOBIYHO
Ha KOPOTKHUE CPOKH U B HEOOJIBIITNX 00bEeMax.

3. OnpenesieHue npeaeabHOro 00beMa NpUBJeYeHHs 3aeMHBIX cpeacTB. Makcu-
MaJIbHBIH 00BEM 3TOTO MPHUBIICYEHHUS TUKTYETCS IBYMS OCHOBHBIMH YCIIOBUSIMH:

a) npedenvHbiM d¢hghexmom unancosozo nesepudxca. Tak kak 00BEM COOCTBEHHBIX
(bUHAHCOBBIX pecypcoB (HOpMHUPYETCsl Ha MPEIUIECTBYIOIIEM dTare, 001as CyMMa UCIOJIb-
3yeMOoro coOCTBEHHOT'O KamuTalla MOXET ObITh Ompe/erneHa 3apanee. [1o oTHoleHu o K Hel
paccunthiBaeTcsi KoddduuueHt (uHaHCOBOTO JeBepuka (kodhduimeHT QuHaHCHpPOBa-
HUs), IPU KOTOpoM ero 3ddext Oyaer mMakcuManbHbIM. C y4eToM CyMMbI COOCTBEHHOI'O
Kanurtaja B MPEACTOAIEM MEePHOJe U PACCUUTAHHOTO Kod(dduirenTa GuHaAHCOBOTO JieBe-
pUKa BBIYMCIISIETCS TIpe/iebHbIA 00bEeM 3a€MHBIX CpPeICTB, obecreunBaromuii 3¢ HexTHB-
HOE HCIIOJIb30BaHUE COOCTBEHHOTO KaluTania;

0) obecneuenuem oocmamounou ¢uuancosol ycmouyugocmu npeonpusmus. OHa
JOJDKHA OIICHUBATHCS HE TOJIBKO C TO3MIIMA CaMOTO MPEANPHUATHSA, HO U C TO3UIUH BO3-
MOYKHBIX €r0 KPeIUTOPOB, UTO 00ECIICUNT BIIOCICICTBIUH CHUKCHUE CTOMMOCTH IMPHBIICYE-
HUSI 3a€MHBIX CPEJICTB.



C yuetom 3TuX TpeOOBaHUI MPEANPHUATHAE YCTAaHABINBAET JINMUT HCIIOJIb30BAHNUS 3a-
E€MHBIX CPEJCTB B CBOCH X035 MCTBEHHOU EATECIBHOCTH.

4, OlIeHKa CTOMMOCTH NPUBJICYCHUS 32€MHOI'0 KanmuTaJa u3 pasjiniIHbIX HCTOY-

HMKOB. Takas olleHKa IPOBOAMTCS B pa3pe3e pazIndHbIX (OPM 3a€MHOIO KamuTala, MpH-
BJIEKAEMOI'0 IPEINPHUATUEM M3 BHEIIHUX U BHYTPEHHMX MCTOYHUKOB. Pe3ynbTaThl Takoin
OILICHKHU CJIYy>aT OCHOBOW pa3pabOTKH YINpaBICHUYECKHX PEHICHHH OTHOCUTENIbHO BBIOOpA
aIbTEPHATUBHBIX UCTOYHUKOB MPHUBJICUEHUS 3a€MHBIX CPEACTB, 00ECIIEUNBAIOIINX YIOBIIE-
TBOPEHHE MOTPEOHOCTEN MPEANPUATHS B 3a€MHOM KaruTare.

5. Onpenenenne cCOOTHOUIEHUsI 00beMa 3aeMHBIX CPeACTB, NMPHBJEKaeMbIX Ha
KPaTKoO- M J0JITOCPO4YHOIi ocHOBe. PacueT moTpebHOCTH B 00BbeMaxX KpaTKo- U AOJITOCPOY-
HBIX 3a€MHBIX CPEJICTB OCHOBBIBAETCS HA LEISAX UX MCTOJIb30BAaHUS B MPECTOSIIEM ITEPUO-
ne. Ha ooneocpounviii nepuoo (cBoitie 1 rona) 3aeMHBIE CPEICTBA TIPUBJICKAIOTCS, KaK Ipa-
BUJIO, JIJISl pacIMpeHus o0bemMa COOCTBEHHBIX OCHOBHBIX CPEJCTB U (POPMUPOBAHHS HEJOC-
TaIOIIET0 00BbEMa WHBECTUIIMOHHBIX PECYPCOB (XOTS MPHU KOHCEPBATUBHOM MOAX0AE K (Pu-
HAHCHUPOBAHUIO aKTUBOB 3a€MHBIE CPEJICTBA HA JIOJTOCPOYHON OCHOBE MPUBIEKAIOTCS U IS
obecrieuenust GopMUpOBaHUS 0OOPOTHOTO Kamutana). Ha xpamxocpounvlil nepuod 3aem-
HBIE CPEJICTBA MPUBJICKAIOTCS JJIsI BCEX OCTANBHBIX IIEJIEH X MCIIOIb30BaHUS.

Pacuer HeoOXoamMoro pasMepa 3aeMHBIX CPEICTB B paMKax Ka)IOTO MEpHuoaa ocy-
MICCTBIIICTCS B pa3pe3e OTACTbHBIX IEJIEBBIX HAIIPABJICHUNA UX MPEICTOSIIECTO UCIOJIb30Ba-
Husl. Llenpro 3TUX pacueToB SIBISETCS YCTAHOBJICHHE CPOKOB HCITOJIb30BAaHUS TPUBJICKAc-
MBIX 3a€MHBIX CPEJCTB JUISI ONTUMHU3AIUNA COOTHOIICHUS JIOJITO- U KPAaTKOCPOUHBIX UX BH-
70B. B mporiecce 3THX pacdyeToB OMPEAESIOTCS MOTHBIA U CPETHUI CPOK MCTIOIH30BAHUS
3a€MHBIX CPEJICTB.

IHonHBIA CPOK HUCMOJB30BAHUS 3aeMHBIX CPEICTB TMPEICTABISIET COOOW Mepuo
BPEMEHH C HadaJla UX MOCTYIUICHHUS JO OKOHYATEIILHOTO TMOTAIIeHUs] BCEH CyMMBI JOJTa.
OH BKTIOYAET B ce0s1 TpPU BPEMEHHBIX MEPUOIA;

a) CPOK NOJNe3H020 UCNONb3068AHUSL — ITO TIEPUOJ BPEMEHH, B TEUCHHE KOTOPOTO Mpe/-
MPUATHE HEMOCPEACTBEHHO MCHOJIB3YET MPEIOCTABICHHBIE 3a€MHbBIE CPEJICTBA B CBOEH XO-
3AMCTBEHHOM AEITEIbHOCTH,

0) n1beomHublll (epayuonnsvlii) nepuod — 3TO NMEPUOJl BPEMEHH C MOMEHTA OKOHYaHUS
MOJIE3HOTO MCIIOIh30BAHUS 3a€MHBIX CPEJICTB JI0 Havasa rorameHus noira. OH CIIyXuT pe-
3epBOM BPEMEHH JIJISl aKKYMYJISIIIUM HEOOXOAMMBIX (PMHAHCOBBIX CPEJICTB;

B) CPOK nocauteHusd — 3TO ICpuod BpEMCHH, B TCHCHHUC KOTOPOI'0 MPOUCXOAUT IOJIHAA
BBIIIATa OCHOBHOI'O 10JIra v IMMpOUCHTOB IO UCIIOJIB3YCMBIM 3a€MHBIM CPCACTBAM. OTOT No-
Ka3aTCjib HCIIOJB3YCETCA B TCX ClIy4dasdX, KOraa BBIIIJIIaATa OCHOBHOT'O JOJIra W IPOLICHTOB
OCYHICCTBIISICTCA HEC OJHOMOMCHTHO ITIOCJIC OKOHYAaHUA CpOKa HCIOJIb30BAHUSA 3dCMHBIX
CpEAcCTB, a 4aCTAIMHU B TCUCHHUC OIPCACICHHOIO MEpHoJa BPpEMCHHU IO NPEAYCMOTPCHHOMY

rpaduKxy.



Pacuer nosnHOIrO CpOKa HCIIOJIb30BAHUSA 3a€MHBIX CPCACTB OCYHICCTBIISICTCA B Pa3pe3c
IICPCUUCIICHHBIX 3JICMCHTOB UCXOIA U3 1I€JIeM MX MCIOJIb30BAaHUS M CJIOXKHUBIICHCS Ha (i)I/I'
HAaHCOBOM PBIHKC IMPAKTUKE YCTAHOBJICHUA JIBI'OTHOTO MEPHOaa U CPOKaA IMOTrallICHUA.

Cpeanmii cpok HMCIOJIb30BAHMSI 3a€MHBIX CPEACTB MPEACTABISET COOOW CpenHUi
pacyeTHBIN Mepuoj, B T€UEHHE KOTOPOTO OHU HAXOJATCS B MCIOJIb30BAaHWUU Ha MPEIIpH-
stun. OH onpeaensiercs mo ¢popmyie (4.3.1):

Cll; i

CC,= 2+JIl+ 2, (4.3.1)

rae CC; — cpeAHui CPOK MUCIOJIb30BaHUS 3a€MHBIX CPEJICTB;

CI1; — cpOK MOJIE3HOTO UCIIOIB30BAHUS 3a€MHBIX
cpenctB; JIII — TbroTHBIN (TPalliOHHBIN) TEPUO/I;

[TIT — cpok noramieHus.

CpeI[HI/Iﬁ CPOK HCITIOJBb30BaHUA 3aCMHBIX CPCACTB OIIPCACIIACTCA 110 KaKIOMY LCJICBO-
MY HaIIPaBJICHUIO ITPHUBJICYHCHUA 3TUX CPCIACTB; IIO 06’I)eMy HUX IIPHUBJICYCHUA HAa KPAaTKO- U
I[OJ'IFOCpO'—IHOﬁ OCHOBCE, IIO HpHBHCKaeMOﬁ CYMMC 3a€MHBIX CPCACTB B LCIIOM.

CooTHomeHne 3aeMHBIX CpCacCTB, NPUBJIICKACMBIX Ha KPAaTKO- U HOHFOCpO‘IHOﬁ OCHO-
BC, MOXKCT OBITH OIITUMH3HUPOBAHO TAKIKC C YUCTOM CTOMMOCTHU UX IIPUBJICUCHUA.

6. Omnpeaenenue ¢opM  NpUBJIEYEHUS  3aeMHBIX CpeacTB. OTu  (OPMBI
muddepeHIUpyOTCS B pa3pe3e (UHAHCOBOTO KPEAWTa; TOBAPHOTO (KOMMEPYECKOTO)
Kpeauta; npouux ¢opm. BeiGop ¢dopm mnpuBiedeHHs 3a€MHBIX CPEACTB MpEANpUSTHE
OCYIIECTBIISCT UCXOS U3 LIeNiel U CTielU(PUKHU CBOCH XO3SIMCTBEHHOMN JEATEIbHOCTH.

7. OnpenesieHHe COCTABA OCHOBHBIX KPeIUTOPOB. DTOT COCTaB onpeaensercs: hop-
MaMH MPUBJICUEHHUS 3a€MHBIX cpeACTB. OCHOBHBIMU KPEIUTOPAMU MPEANPUATUS SBISIIOTCS
OOBIYHO €0 MOCTOSHHBIC MOCTABIIUKH, C KOTOPBIMHU YCTAHOBJICHBI JITUTEIIbHBIE KOMMEpYe-
CKHE CBSI3H, a TAK)Ke KOMMEpPUYECKUN OaHK, OCYIIECTBIISIIONINI €r0 PacuyeTHO-KAacCOBOE 00-
CITy>KVBaHHUE.

8. ®opmupoBanue 3QpGeKTUBHBIX YCI0BHI NpUBJIeYeHns KpeauToB. K uncny
BAKHEHUILNX U3 ITUX YCIOBUH OTHOCATCS:

Cpox mpenocTaBieHUs] KpeauTa SIBISETCS OJHUM U3 ONPEACIAIOLIMX YCIOBUH €ro
npusieyeHuss. ONTUMaIbHBIM CUMTAETCA CPOK IPEIOCTABICHUS KPEIUTa, B TEUEHUE KOTO-
pOTro MOJHOCTBIO PeAIN3YETCA LIEe]Ib €r0 MPUBJICUEHUS (HAIPUMED, UITOTEUHBIN KpEAUT — Ha
CPOK pealn3allii UHBECTULMOHHOI'O IIPOECKTA; TOBAPHBINA KPEAUT — HA IIEPUOJ ITIOJIHOU pea-
JIU3alliY 3aKyIUIEHHBIX TOBAPOB U T.IL.).

CraBKa NpoOIEHTA 3a KPEAUT XapaKTepU3yeTCsl TPEMsI OCHOBHBIMM ITapaMETPAMMU: €€
(bopMoOii, BUZOM U pa3MepOM.



* N0 NpuUMeHseMblM opmam Pa3INYaAOT MPOLEHTHYIO CTaBKY ([JIs HapallleHus CyM-
MBI JIOJITA) U YUYETHYIO CTaBKY ([Jis1 ITMUCKOHTHUPOBaHUS CyMMbl jonra). Ecnu pasmep stux
CTaBOK OJMHAKOB, TO MPEANOYTEHUE JOJDKHO OBITh OTAAHO MPOIEHTHON CTaBKE, TaK KaK B
3TOM CJIy4ae pacxo/ibl M0 00CIYKUBAHUIO J10JIra OyAyT MEHBLINMHU.

* N0 NpUMEHAEMbIM 6UOAM PA3TNYAIOT (PUKCUPOBAHHYIO CTaBKY MNpOILEHTa (yCTaHaB-
JMBAaEMYI0 Ha BECh CPOK KPEINTA) U IJIABAIOIIYIO CTABKY IPOLIEHTA (C MEPUOANYECKHUM IIe-
PECMOTPOM €€ pa3Mepa B 3aBUCUMOCTH OT U3MEHEHHUS YUYETHOM CTaBKH LEHTPAJIBLHOTO OaH-
Ka, TEMIIOB UH(DJIALNY U KOHBIOHKTYPbI ((MHAHCOBOT'O pbIHKA). BpeMmsi, B TeueHne KOTOPOro
CTaBKa MPOLEHTAa OCTAETCSI HEM3MEHHOM, Ha3bIBAETCSA MPOLEHTHBIM NIEpUOAOM. B ycnoBusx
MHOIAUUU 1708 OpEeJupUsITHs MPEANOYTUTENbHEN SABIsSETCS (UKCUpPOBaHHAs CTaBKa WIIU
IJIaBaIOLIas CTaBKa C BBICOKUM IPOLEHTHBIM [IEPHOIOM.

* pasmep CcmaeKku npoyeHma 3a Kpeoum SIBISIETCS ONPEAEISIOIIMM YCIOBUEM IIpU
OLICHKE €ro cTtouMocTHu. [Io ToBapHOMY KpeauTy OH IIPUHUMAECTCS IIPU OLICHKE B pa3Mepe
LICHOBOM CKMJKHU IIPOJABLA 3a OCYLICCTBICHHE HEMEIJIEHHOI'O pacyera 3a IOCTABJIICHHBIC
TOBApPBI, BBIPAKEHHOHN B I'OJIOBOM MCUYUCIICHUU.

VYcnoBus BBIIUIATHI CYMMBI IIPOLIEHTA XaPAKTEPU3YIOTCS MOPSAAKOM BBIILIATHL €TI0 CyM-
MBI. DTOT MOPSAOK CBOAUTCS K TPEM NPUHIMIHUAIBHBIM BapHaHTaM: BBIIIATE BCEH CYMMBI
IIPOLICHTa B MOMEHT IIPEIOCTaBICHUs KPEAUTA; BBIILIATE CYMMBI IIPOLIEHTa PABHOMEPHBIMU
4acTsIMM; BBIIUIATE BCEH CyMMBI IIPOLIEHTa B MOMEHT YIIJIaThl OCHOBHOM CyMMBI J1oJira (IIpH
norameHuu kpeaurta). [Ipu npounx paBHBIX yCIOBUAX MPEANOUYTUTENbHEN SIBISETCS TPETUN
BApUAHT.

VY cnoBus BIIUIATEI OCHOBHOM CYMMBI JI0JITA XapaKTEPU3YIOTCS MPEyCMaTPUBAEMbIMU
IIEPUOAMH €T0 BO3BpaTa. JTHU YCJIOBHUS CBOASATCSA K TPEM NPUHLMUIIAAIBHBIM BapUAHTAM:
YaCTMYHOMY BO3BpaTy OCHOBHOW CYMMBI JI0JITa B T€UEHUE 00ILEro nepruoaa pyHKIMOHUPO-
BAHMS KPEIWTA; IMOJTHOMY BO3BpPATy BCEW CYMMBI JIOJITA IO UCTEYEHUU CPOKA HCIIOJIb30Ba-
HUS KpEIuTa; BO3BpaTa OCHOBHOM MJIM YaCTU CYMMBI J0JTra ¢ MPEJI0CTAaBICHUEM JIbTOTHOTO
IIEpUO/A IO UCTEUYEHUHU CPOKA IOJIE3HOTO MCIOJIb30BaHUs Kpenuta. [Ipu nmpoumnx paBHBIX
YCJIOBUSAX TPETUM BapUaHT SIBISAETCA IS IPEATPUITHS IPEATIOUYTUTEIBHEN.

[Tpoune ycioBus, CBsI3aHHBIE C MOJIYYEHHUEM KpeauTa, MOTYT MpelycMaTpuBaTh HEOO-
XOJUMOCTb €r0 CTPaXOBAHMUS, BBIIIATHI AONOJIHUTEIBHOIO KOMUCCHOHHOIO BO3HArpaxie-
Hus O0aHKy, pa3HbIil ypOBEHb pa3Mepa KpeauTa o OTHOIICHHUIO K CyMMeE 3aKJiaja WM 3aj10-
ra ¥ T.I.

9. Obecneuenue I3PpPeKTUBHOr0 UCNOIb30BaHUA KpeAuToB. Kpurepuem taxoit a¢-
(eKTUBHOCTH BBICTYIIAIOT MMOKA3aTeNIn 000pavynBaeMOCTH M PEHTA0EIBHOCTH 3a€MHOTO Ka-
nmurasia.

10. Obecneyenne cBOEBPeMEHHBIX PACYETOB MO0 MOJYYeHHbIM KpeauTam. C 1enbio
3TOro obecredeHus: 1Mo Hauboyiee KPYMHBIM KpeIuTaM MOXET 3apaHee Pe3epBHPOBATHCA
CrielMaIbHBINA BO3BpaTHBIN (Pona. IlnaTexxn mo oOCHy>KMBAaHUIO KPEIUTOB BKIIOYAIOTCS B
TUTATEKHBIN KaJleHIapb U KOHTPOJIUPYIOTCS B MPOLECCE MOHUTOPHHTA TEeKylled GuHaHCco-
BOM JI€ATEIbHOCTH.

Ha npennpustusx, MpuBIeKaOMUX O0JBIION 00beM 3a€MHBIX CpeacTB B Gopme ¢u-
HAHCOBOT'O M TOBAPHOTO (KOMMEPYECKOr0) KpeanuTa, 0011iee yrpaBieHne NpyuBJIeYeHHEM 3a-
€MHBIX CPEJICTB MOXKET OBITh JAETATH3UPOBAHO 3aTEM B pa3pe3e yKa3aHHbBIX (hOpM KpeauTa.
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4.3.2 YupasJjieHue nNpuBJedYeHHueM 0AHKOBCKOI0 KpeanuTa

B cocraBe ¢uHaHCOBOTO KpeauTa, MPHUBICKAEMOTO MPEINPUATHSIMU JIJISl paCIIUPECHUS
XO3SIMCTBEHHOW JESATEIILHOCTH, IPUOPUTETHASI POJIb IPUHAICKHUT OAHKOBCKOMY KpEIHTY.
DTOT KpeAUT UMEET IMMUPOKYIO IEICBYIO HANIPABICHHOCTh M MIPHUBJICKAETCS B CAMBIX Pa3HO-
00pa3HbIX BUJAX.

[Ton GaHKOBCKMM KPEAMTOM IOHHMAIOTCS JCHEKHBIC CPENCTBA, MPEIOCTABISEMBIC
0aHKOM B3aliMbI KIIMEHTY JUIS TICJIEBOTO HMCITOJIb30BaHUSI HA YCTAHOBJICHHBIM CPOK IO OI-
PEIeICHHBIN MPOIICHT.

bankoBckui KpeauT MpCAOCTABIIACTCA MPCAIIPUATHAM Ha COBPCMCHHOM J3TalIC B CJIC-
AYIOIIUX OCHOBHBIX BHUJAX:

1. biankoBbIii (HeoOecneyeHHbIH) KPEIUT MO/ OCYIIeCTBIeHUE OTAeJIbHbIX XO0-

3sficTBeHHbIX omepaunmil. Kak mpaBuio, OH MNpeocTaBisieTcs KOMMEPUECKHM OaHKOM,
OCYILECTBIISIIOIMM PacueTHO-KacCoBOE OOCITYKMBaHUE NPEANpUATUs. XOTd (OpMalbHO OH
HOCUT HeoOeCIeueHHBIH XapakTep, HO (paKTHYeCKH 00eCIeurnBaeTCsl pa3MepoM JeOUTop-CKOit
3aJI0JPKEHHOCTH MPEANPUATHS U €r0 CPEICTBAMM HAa PACUYETHOM M JIPYTHX CUETax B 3TOM XK€
6anke. Kpome TOro, 3ToT BHJ KpeauTa SIBJISETCS OOBIYHO «CaMOJUKBHIUPYIOLUIMM-CS», TaK
KAaK OCYLIECTBIIEHHAsl IPU €ro IOCPEACTBE XO3SIMCTBEHHAs olepauus I'€HEpUpyeT IpHU ee
3aBEPIUICHUU JCHEKHBIM IOTOK, JOCTATOYHBINA JUIsI €r0 IIOJHOIO IOramieHus. OTOT BHUJ
KpeauTa MpeaoCTaBIsAeTCs, KaK MPAaBUIIO, TOJIBKO Ha KPaTKOCPOYHBIN MTEPHOL.

2. KonTokoppeHTHbBIII KpeauT («oBepApadT»). DTOT BUJ KpeauTa MpeoCTaBISIeTCs
0aHKOM OOBIYHO MMOJ oOecnevyeHue, HO 3TO TpeboBaHHe He sBIseTCA 00s3aTenbHbIM. [Ipu
MPEIOCTABICHUN 3TOTO KpeauTa O0aHK OTKPBIBAET MPEANPHUSITHIO KOHTOKOPPEHTHBIA CUET,
Ha KOTOPOM YYMTBHIBAIOTCS KaK KpEAUTHbIE, TaK M pacyeTHble ero omnepanuu. KoHTokop-
PEHTHBIN CUET UCIOJIb3YETCS B KaUeCTBE UCTOYHMKA KpeauTa B 00beMe, He MPEBBIIIAIOIIEM
YCTaHOBJIEHHOE B KPEIUTHOM JOTOBOPE MAKCHUMaJIbHOE OTPULATENIBHOE CANBI0 (KOHTOKOP-
peHTHBIA UMUT). Ilo oTpuIlaTeNbHOMY OCTAaTKy KOHTOKOPPEHTHOTO CYETa MPEAIpHUITHE
yIUlauuBaeT OAaHKY YCTAHOBJIEHHBIM KpPEIUTHBIA MPOLEHT; MPU ITOM JOTOBOPOM MOXKET
OBITH OIPENIEICHO, YTO MO MOJOKUTEIBHOMY OCTAaTKy 3TOro c4yeTra OaHK HA4MCISAET Mpej-
HNPUATHIO JETO3UTHBIM MpoueHT. CanpaupoBaHuEe MOCTYIUIEHUI W BBIILUIAT IO KOHTOKOP-
PEHTHOMY CYETy MPEANpPUITHS MPOUCXOAUT Yepe3 YCTaHOBJIEHHbIE JOTOBOPOM MPOMENKYT-
KM BPEMEHU C pacyeTaMy KPEIUTHBIX IIaTEKEN.

3. Ce30HHBIN KpeIUT C e:KeMeCSYHOil amopTu3aumeil joJra. DTOT BHUJ KpeauTa
MPENOCTABISIETCs] OOBIYHO Ha (OPMUPOBAHHE TMEPEMEHHOW YacTH OOOPOTHBIX AKTHBOB
HalepuojJ MX BO3pacTaHUsl B CBSI3M C CE30HHBIMH MOTpeOHOCTSIMHU mpennpusatus. Ero
0COOCH-HOCTh 3aKJIFOYAETCS B TOM, YTO HAPAIY C €KEMECSUYHBIM OOCTY>KHBAHHEM 3TOTO
Kpeaura (eXeMecsSYHOM BBIIJIATOM TMpOLeHTa [0 HEMY) KpPEOUTHBIM JOTOBOPOM
MpeAyCMaTPUBACTCS €KEeMeCsSYHas aMopTHu3anus (TMoraiieHue) OCHOBHOM CyMMBI JOJTA.
I'paduk Takol amop-TU3alMK J0JTa IO pa3MepaM yBsi3aH ¢ 00BEMOM CHIIKEHUSI CE30HHOU
MOTPEOHOCTH TpPEeA-TIPUATHS B JICHSXKHBIX CpeacTBaxX. [IpenMyIiecTBO JaHHOTO BHAA
KpeauTa 3akitodaeTcss B A()QPEKTUBHOM HCIIONB30BAHMHM TOJYYCHHBIX (DUHAHCOBBIX
PECYPCOB B pa3mepax, 00yCIOB-JICHHBIX PEAIbHBIMU OTPEOHOCTSMH MPEATPHUSTHS.

4. OTKpbITHE KPeAUTHOM JUHMHU. Tak Kak NOTPEOHOCTh B KPATKOCPOUYHOM OaHKOB-
CKOM KpeJIuTe HE BCerJa MOKET ObITh MPEIyCMOTpPEHA C MPUBA3KON K KOHKPETHBIM CPOKaM

7



€r0 HCIIOJIb30BaHUs, IOTOBOP O HEM MPEANPHUSITHE MOKET 0POPMHUTH ¢ OGAHKOM TpeaBapu-
TENbHO B (DOPME OTKPBITUS KPEIUTHOU JIMHUU. B 3TOM 10OrOoBOpe 00yCIOBIMBAIOTCS CPOKH,
YCIJIOBUSA U MpeJebHasi CyMMa IPeI0CTaBICHHs] OAHKOBCKOTO KpeauTa, KOrja B HEM BO3HU-
KaeT peaibHas noTpeOHocTh. Kak mpaBuiio, OaHK yCTaHaBIMBAET pa3Mep KOMUCCHOHHOIO
BO3Harpax<JicHusi (KOMUCCHOHHBIN MPOLIEHT) 3a CBOM (PMHAHCOBBIE 00s13aTENbCTBA IO Mpe-
JOCTABJICHUIO KpeAUTa B 00beME HEHCIOIb3yEMOr0 JUMUTA KpeauTHOU nuHuu. i npen-
MPUATHS PEUMYIIECTBO JAHHOTO BHUJA KPEAUTA 3aKJIIOYAETCS B TOM, YTO OHO MCIOJB3YET
3a€MHBIE CPEJICTBA B CTPOIOM COOTBETCTBHH CO CBOMMH PEAJIBHBIMU MOTPEOHOCTSIMH B HUX.
OOBIYHO KpenWuTHas JIMHUS OTKPBIBAETCS HA CPOK J0 OAHOro roga. OcoOEHHOCTBIO 3TOTO
BHUJa OAaHKOBCKOTO KpeIauTa SIBJIETCA TO, YTO OH HE HOCUT XapakTep Oe3yCIIOBHOTO KOH-
TPaKTHOTO 00SA3aTEIBCTBA U MOXKET OBITh AHHYJIMPOBAH OAHKOM MpU YXYAIICHUH (PUHAHCO-
BOT'O COCTOSTHUS IPEINPUATHS — KIIMEHTA.

5. PeBoJibBepHbBIii (ABTOMATHYECKH BO300OHOBIsIeMblii) KpeauT. OH XapaKTepU3yeT
OJIMH U3 BUJOB OAHKOBCKOI'O KPEIUTa, IPEJIOCTaBISIEMOT0 Ha ONPEEICHHbIN EPHO/, B Te-
YeHHe KOTOPOTO pa3peliaeTcs Kak ModTanHasi BhIOOpKa KPEAUTHBIX CPEJCTB, TaK U MO3TaIl-
HO€ YaCTUYHOE WJIM MOJHOE IMOoTalleHue 00s3aTeNIbCTB 10 HEMY (aMOpPTHU3AIMS CYMMBI OC-
HOBHOTO 710jra). BHEeceHHbIEe B cUET moramieHus 00sS3aTeabCTB CPEACTBA MOTYT BHOBB 3a-
MMCTBOBAThCS MPEANPUATHEM B TEUEHHE NEPHOJa JEHCTBUS KPEAUTHOIO J0roBopa (B mpe-
JieaxX YCTaHOBJIEHHOTO KPEIUTHOTO JIMMHTA). BhIlaTa ocTaBielcss HEMOTAIEHHOW CyM-
MBI OCHOBHOTO JIOJITa M OCTAaBLIMXCS MPOLEHTOB 0 HEMY NPOWU3BOAUTCS 10 MCTCUYCHHUH
CpOKa JAEUCTBUS KPEAUTHOTO JoroBopa. IIpenmyiecTBomM 3TOro Buja KpeiuTa B CpaBHEHUH
C OTKPBITUEM KPEIUTHOW JIMHUM SIBJIAIOTCS MUHUMAJIbHBIE OIPAHUYEHMS], HAKIIA/IbIBAEMbIC
0aHKOM, XOTs YPOBEHb MPOILIEHTHOMN CTaBKU MO HEMY OOBIYHO BBIIIIE.

6. OHkoabHBIN KpeauT. OCOOEHHOCTHIO 3TOTO BHJIa KpeauTa SIBISETCS TO, YTO OH
MPEeIOCTaBISIeTCS] 3aeMIIUKY 0e3 yKa3aHUsl CpOKa €ro MCIOJb30BaHUS (B paMKax KpaTKo-
CPOYHOTO KPEIUTOBAHUA) C 00s13aTEILCTBOM MOCJIETHEr0 OTaCUTh €ro 10 MepBOMY Tpebo-
BaHUIO KpeauTopa. [lpu morameHun 3TOro Kpeautra oObIYHO MPETOCTABISETCS JbIOTHBIN
nepuo/ (1o AeUCTBYIONIEN MPAKTUKE — 10 TPEX JHEN).

7. Jlombapanblii kpeauT. Takoil KpeauT MOXKET ObITh MOJIY4YEH MPEANPUATHEM IO
3aKJ1aJl BBICOKOJIMKBUIHBIX aKTUBOB (BEKCEJeH, roCy1TapcTBEHHBIX KPATKOCPOUHBIX 00IUra-
UMK W T.I.), KOTOpblE Ha MEPUOJ KpeauToBaHHs nepenatorcs OaHky. Pasmep kpenurta B
9TOM CJIy4ae COOTBETCTBYET OIpECICHHON (HO HE BCEW) YacTH CTOMMOCTHU TMEPEJaHHBIX B
3akiaj akTuBoB. Kak mpaBuiio, 3TOT BUA KpeAUTa HOCUT KPATKOCPOYHBIN XapaKTep.

8. HNnoreunbiii kpeaut. Takoil KpeauT MOXKET ObITh MOMTy4YeH OT OAHKOB, CIIEIIUAIIH-
3UPYIONIMXCS HA BBIJAYe JOJITOCPOUYHBIX 3aiMOB IO/ 3aJI0T OCHOBHBIX CPEJICTB HIIM UMYIIIC-
CTBEHHOTO KOMIUJICKCa MPEeANpHUsITHi B 1ejoM. [IpeamnpusTue, nepeaaromiee B 3aJ0T CBOE
MUMYIIECTBO, 0053aHO 3aCTpaxoBaTh €ro B IMOJHOM O0beMe B Moiib3y OaHka. [Ipu 3Tom 3a-
JIO’)KEHHOE B OaHKE MMYIIECTBO MPOJIOIKAET HUCIIOIB30BAThCS MpeanpusiTieM. B ycnoBusix
PE3KOr0 COKpAIEHUS BBIJAYH MPEIIPHUITHSAM HE0OeCIeueHHBIX 0AaHKOBCKUX 3aliMOB HIIO-
TEYHBIH KPEIUT CTAHOBUTCS OCHOBHOW (hOPMOH JTOJTOCPOYHOTO OAHKOBCKOTO KPEAMTOBA-
HUSL.

9. PosnoBepHblii kpeauT. OH mpencTaBiser co00il OJUMH U3 BUAOB JTOJTOCPOYHOTO
KpeJluTa C MePUOJUIYECKH MePEeCMaTPUBAEMON MPOLIEHTHOW CTaBKOH (T.€. C IEPMaHEHTHBIM
«TIEPEKPETUTOBAHUEM» B CBSA3HM C U3MEHEHUEM KOHBIOHKTYPHI (PMHAHCOBOTO PHIHKA). B eB-
PONENCKON IPAKTHKE IPENOCTABICHHSI POJUIOBEPHBIX KPEAMTOB IEPECMOTP NPOLEHTHOU
CTAaBKH OCYILECTBIISIETCS OJMH pa3 B KBApTaJl WM MOJIYTroAue (B yCIOBHUIX BHICOKON MH(IIA-



UM ¥ YaCTOH CMEHBI YYETHOW CTaBKM LEHTPAIHHOTO OaHKa MEPHOAMYHOCTH MEPECMOTpa
MIPOLIEHTHBIX CTABOK 33 KPEIUT MOXKET ObITh O0JIE€ YacToM).

10. KoncopunymHbIii (KOHCOPUHMAJIbLHBIN) KpeauT. KpeauTHas nmoauTuka 0aHka,

CHUCTEMa yCTaHOBJIECHHBIX HOPMATUBOB KPEAUTOBAHHUS WM BHICOKUN YPOBEHb PUCKA MHOTA
HE TIO3BOJIAIOT €My B MOJHOW Mepe yIOBJIETBOPUTH BBHICOKYIO MOTPEOHOCTH MPEANPHUSATHS-
KJIUeHTa B Kpeaute. B 3Tom ciyyae OaHK, OOCITYyXUBAIOIIUN MPEANPUSTHE, MOXKET MpH-
BJIeYb K KPEIUTOBAHHUIO CBOETO KIJIMEHTA JIpyrue OaHku (COr03 OaHKOB JJIsi OCYIIECTBICHUS
TaKUX KPEIUTHBIX ONEpalMii HOCUT Ha3BaHUE «KOHcopuuym»). [locne 3akimtouenus ¢ npes-
OPUSITHEM-KIIMEHTOM KPEIUTHOTO J0roBopa 0aHK aKKyMYJHUPYET CpPeICTBa JIPYyrux OaHKOB
U TIepe/laeT UX 3aEMIINKY, COOTBETCTBEHHO paclpeesisisi CyMMY MPOIEHTOB MU 00CTyKHU-
BaHUU J0JTa. 3a OpPTraHMU3ali0 KOHCOPLUUYMHOTO KpeauTa Beaymui (00CTyKUBaIOIIUN
KJIMeHTa) 0aHK MOJydaeT Onpeie]IeHHOe KOMUCCHOHHOE BO3HATPAKICHUE.

MHoroo6pa3He BHUJIOB U YCJIOBI/Iﬁ IIPUBJICUCHHA 0aHKOBCKOTO KpeauTa OIIPpCACIIAIOT
HGO6XOIII/IMOCTB 3(1)(1)GKTI/IBHOFO YIIPABJICHUA 3THUM IIPOHOCCCOM Ha IPCANPHUATHAX C BBICO-
KUM 00BEMOM l'IOTpe6HOCTI/I B 5TOM BHAC 3aCMHBIX (I)I/IHaHCOBBIX CPCIACTB. B sTom cilydac
OCJIn U MCTOJBI IIPUBJICUCHHA 3aCMHOI'0O KalluTaJla KOHKPCTU3UPYIOTCA C YUCTOM 0COOCHHO-
cTell 0aHKOBCKOI'O KpCAUTOBaHUA, BBIACILAACH IIPH HCO6XOI[I/IMOCTI/I B CaMOCTOSITCIIbHBIN
BU (bI/IHaHCOBOI‘O YIIpaBJICHUA. Takoe YIIPABJICHUC OCYIICCTBIIACTCA IO CIICAYIOIIHUM OC-
HOBHBIM JTallaM:

1. Onpenenenne ueJieil KCMOJIL30BAHNS NPUBJIEKAEMOro aHKOBCKOr0 KpeauTa.
Tak kak pa3nuuHble BUABI OAHKOBCKOIO KpEIUTa B IOJHOM Mepe MOTYT YJIOBJIETBOPUTH
BECh CHEKTP NOTPEOHOCTEN MPEANPUATHS B 3a€MHBIX CPEICTBAX (B 3TOM IMPOSIBISIETCS] YHH-
BEPCATLHOCTh OAHKOBCKOTO KPEIUTA), eJIM €ro MCIOJIb30BaHMs BBITEKAIOT U3 OOIIUX Iie-
JIeW IPUBJICYEHUS 3A€MHOT0 KallUTaJIa, PACCMOTPEHHBIX paHee.

2. Ouenka co0CTBeHHOI KpeauTocmocodHocTH. Pa3pabaTeiBaemas mpenrpusTHEM
MOJINTUKA TIPUBJICUEHUSI OAHKOBCKOTO KPEIUTa JIOJDKHA KOPPECTIOHIUPOBATH IO OCHOBHBIM
CBOHMM TapaMeTpaM C COOTBETCTBYIOIIMMH MapaMeTpamMH KPeIUTHON MOJUTHKHA OaHKOB. B
COCTaBe MapaMeTPOB KPETUTHON TOJTUTUKUA OAHKOB OJTHO M3 OCHOBHBIX MECT MPUHAIJICKUT
OIICHKE YPOBHS KPEAUTOCIIOCOOHOCTH 3a€MIIIMKOB, onpeeistoniero nuddepenuanuio yc-
JIOBUI KpeIUTOBAaHMS KIMEHTOB. JJis TOro, 4TOOBI MPEeANpUsSTHE MOTIIO OMPENSIUTh 0a3y
MEPEroBOpOB ¢ OaHKaMH 00 YCIIOBUSAX KPEIUTOBAHHS, OHO JOJKHO MPEIBAPUTEIHLHO OIle-
HUTBH YPOBEHb CBOCH KPEIUTOCTIOCOOHOCTH.

B coBpemeHHO# 0aHKOBCKOI NpakTHKE OLEHKAa YPOBHSA KPEAUTOCIIOCOOHOCTH 3aeM-
IIMKOB MpH UG depeHInaU YCIOBUN UX KPEAUTOBAHUS UCXOIHUT U3 IBYyX OCHOBHBIX KPH-
TepueB: 1) ypoBHS (PMHAHCOBOTO COCTOSIHMSI IPENPUATHS; 2) XapaKkTepa moraueHus npea-
IIPUATHEM PaHEE IOJIYYEHHBIX UM KPEIUTOB — KaK IIPOLIEHTOB II0 HUM, TaK U OCHOBHOIO
J0JITra.

VYpoBeHb (PMHAHCOBOTO COCTOSIHHUSA TPEANPHUATHS OLEHUBAETCS CHUCTEMOW (puHaHCO-
BBIX KOA((HUIIMEHTOB, Cpeld KOTOPHIX OCHOBHOE BHUMAHHE YICNACTCS KOdPQPUIMCHTaM
TUTaTeKECTIOCOOHOCTH, (PMHAHCOBOW YCTOWYMBOCTH W peHTabenbHOCTH. C 3TUX MO3HIMNA
MPEANpPUATHE TOJKHO OLIEHWBATh YPOBEHb CBOEH KPEAUTOCIIOCOOHOCTH MPU HEOOXOIUMO-
CTH TIOJTyYEHHS KPeUTa B OTCUSCTBCHHBIX OaHKaX.



3apyOexHble OaHKU OLICHUBAIOT KPEIUTOCIIOCOOHOCTD 3a€MIIUKOB IO 00JIee CII0KHOM
CHUCTEME XapaKTEPUCTUK M Mokazarenieid. Mcronap3yeMble B 3TUX LENSIX CUCTEMBI — «6C» U
«COMPARI» — ocHOBaHBI Ha OLIEHKAX PEIyTalMy 3aeMIIKKa; pa3Mepa U COCTaBa MCIIOJb-
3yeMOro UM KaluTajla; CyMMbl M LEJNHM NPUBJICYEHUS] KPEAUTA; YPOBHS 00ECIIEYEHHOCTU
KpeauTa; CpOKa MCIOJIb30BAHUS 3a€MHBIX CPEJCTB; YCIOBUI KOHBIOHKTYPBI pPbIHKA, Ha KO-
TOPOM 33aE€MILUK OCYIIECTBIIIET CBOIO XO3SIICTBEHHYIO AESTENBHOCTD, U JPYTUX XapaKTepH-
CTHKaX, U3JIara€MbIX B COCTABE KPEIUTHOTO MEMOPAHIyMa KOHKPETHOIO OaHKa.

Pe3ynbpTaThl OLEHKH KPEIUTOCIIOCOOHOCTH IMOJIyYal0T CBOE OTPAKEHNE B MPUCBOCHUU
3aeMILUKY COOTBETCTBYIOIIETO KPEIUTHOTO PEUTHUHTA (TPYIIBI KPEAUTHOTO PUCKA), B COOT-
BETCTBUU C KOTOPHIM JAUPHEPEHIUPYIOTCS YCIOBUS KPEIUTOBAHMS. YPOBEHb ATOrO Kpe-
JUTHOTO PEUTHHra MNPEINpHUsITHE MOXET IMPEABAPUTEIBHO OMPEAEIUTh CaMOCTOATEIBHO,
PYKOBO/JICTBYSICh COOTBETCTBYIOLIUMHU METOJIJAMHU €TI0 OILICHKH KOMMEPUECKUMH OaHKaAMH.

3. BbI6op HE0OX0AMMBIX BHI0B MPUBJIEKAEMOr0 0AaHKOBCKOI0 KpeuTa. JTOT BbI-
Oop ompenenseTcs B OCHOBHOM CIICAYIOIIMMHU YCIOBUSIME: IEISIMH UCIIOJIB30BAHUS KPEIH-
Ta; MEPUOJOM HAMEUAaeMOT'O MCMHOJIb30BAHUS 3a€MHBIX CPEJICTB; OINPEIECICHHOCTHIO CPOKOB
Hayajga U OKOHYAHUS MCIOJIb30BaHUS MPUBJICKAEMBIX CPEICTB; BO3MOXHOCTSIMU obecreye-
HUS TPUBJIEKAEMOT0 KpeIUTa.

B cooTBeTCTBHM € yCTaHOBJIEHHBIM IEPEUYHEM BUOB MPHUBJIEKAEMOI0 KpeauTa Mpea-
MpUATHE NTPOBOANUT U3YUYCHHE U OLIEHKY KOMMEPUYECKUX OAHKOB, KOTOPbIE MOTYT MpeaocTa-
BUTb €MY 3TH BUJbI KpeaAUTOB. OLleHKa TaKuX OAHKOB IMPOBOAMTCS JIUIIB IO PUBJIEKATEIb-
HOCTH MX KPEIUTHOW MOJUTHKHU; PEUTHHI OaHKa, paCCUMTAHHBIN MO JAPYTUM IOKA3aTeNIAM
€ro JIeATEIbHOCTH, B IAaHHOM CJIy4ae He SIBJISIETCS ONPENEISIOIINM U MOXKET CIIYKUTh JIUILb
BCIIOMOTATEIbHBIM OPUEHTHUPOM TP €T0 OLIEHKE.

4. N3yueHue U OLIEHKA YCJIOBHUIl 0CylIeCTBJICHHUS 0AaHKOBCKOI0 KpeIMTOBAHUS B
pa3pe3e BUAOB KPeAUTOB. DTOT dTan (OpMUPOBAHUS TTOJTUTUKU MTPUBJICUCHUS OAHKOBCKHUX
KpPEJUTOB SIBIISIETCSI Hanbosee TPYIOEMKUM M OTBETCTBEHHBIM B CHITy MHOTO0Opa3us orie-
HHBAEMbIX YCJIOBHUI U OCYLIECTBICHUS] MHOTOYUCIIEHHBIX PACUETOB.

OCHOBHBIMH YCJIOBUSIMH, TMOBBIIIAIONIUMUA CTOMMOCTh OAHKOBCKOTO KpPEAWTAa U CHU-
YKAOUIMMH PEANBbHBIA pa3Mep UCIOJIb3YyEMBIX MPEANPUITHEM KPEIUTHBIX CPEACTB, SABIISIOT-
Csl: MPUMEHEHUE B pacueTax KpPeAUTHOTO MPOIICHTa YUYETHOU (IMCKOHTHOM) CTaBKH; aBaH-
COBBIY IJIATEK CYMMBbI MPOIEHTA MO KPEAUTY; YACTUYHAS aMOPTHU3AIMsI CYMMbl OCHOBHOTO
JI0JITa HA MPOTSKEHUHM KPEAUTHOTO NIEPUOJA; XPAHEHNUE ONPEACIEHHON CyMMBI IPUBJICYEH-
HBIX KPEJAUTHBIX CPEACTB B (hOpME KOMIIEHCAITMOHHOTO OCTAaTKa JACHEKHBIX aKTHBOB.

DT HEONArompusATHBIE IS MPEANPUATHS YCIOBHS OAHKOBCKOTO KpPEIUTOBAHUS
JIOJDKHBI OBITH KOMIICHCUPOBAHBI €My IIYTEM CHUXCHHS YPOBHS HMCIIOIB3YEMOW KPEIUTHOM
CTaBKH T10 CPAaBHEHUIO CO CPECIHEPHIHOYHBIM €€ YPOBHEM (IO aHAJOTWYHBIM BHJAM KPEJIH-
TOB).

B aTux mesx B mporiecce OIEHKH YCIOBHI OCYIIECTBICHNs 0AHKOBCKOTO KPeIuTOBa-
HUSL B pa3pe3e BHJOB KPEIUTOB HKCIIOJIb3YETCS CICHHUAIbHBIA TOKa3aTellb — <«CpaHm-
aj1emMenmy, TIO3BOJISIONINIA CPABHUBATh CTOUMOCTD TPUBJICUCHUS (PMHAHCOBOTO KPEIUTa Ha
YCIOBHSIX OTCIBHBIX KOMMEPUYECKHX OaHKOB CO CPEAHMMHU YCIOBHUSMH Ha (BMHAHCOBOM
PBIHKE (COOTBETCTBCHHO Ha PBIHKE JICHET WJIM PHIHKE KallMTaJla B 3aBUCUMOCTH OT MPOIOJI-
)KUTEJILHOCTH KPEAUTHOTO repuoja). Pacuer 3Toro mokasaTesnsi OCYIIECTBIISETCS IO Clie-
nyroten hopmyie (4.3.2):
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mpP+0J
r"=100- ) ——— 100, (4.3.2)
-1 BK - (1+ i)

rae [0 — nokasareilb IpaHT-3JIEMEHTa, XapaKTEPU3YIOIIUN pa3Mep OTKIIOHEHUH CTOM-
MOCTH KOHKPETHOTO (PMHAHCOBOTO KPEAWTa Ha YCIOBUSAX, MPEAIOKEHHBIX KOMMEPUYECKUM
0aHKOM, OT CPEeTHEPHIHOYHON CTOMMOCTH aHAJIOTUYHBIX KPEIUTHBIX HHCTPYMEHTOB, %0;

IIP — cymMa yIjiauuBaeMoro MpoIeHTa B KOHKPETHOM UHTepBaje (t) KpeauTHOrO
Mepuoa;

O/ — cymMmMa aMOPTH3UPYEMOI0 OCHOBHOI'O JIOJira B KOHKpeTHOM uHTepBaie (t)
KPEAUTHOTO MEPHO/IA;

BbK — o0miast cyMMa 6aHKOBCKOI'O KpeJuTa, MPUBIECKAEMOT0 IPEPUATHEM;

I — CpCaH:AAd CTaBKa IIPOLCHTA 3a KPCANT, CJIOKHBIIAACA HaA (bHHaHCOBOM PBIHKC I1O
AHAJIOTUYHBIM KPCAUTHBIM HHCTPYMCHTAM, BbIPa’KCHHAA JIECSITUYHOMN IIpO6BIO;

t — KOHKPETHBII WHTEpBaJI KPEAUTHOTO MEPUOA, TI0 KOTOPOMY OCYIIECTBISETCS
TJIATEX CPEJICTB KOMMEpPUYECKOMY OaHKY;

N — o0mas MPOI0JDKUTEIIBHOCTD KPEUTHOTO TIEPHO/Ia, BEIPAXKCHHAS YHUCIIOM BXO-
JAIIAX B HETO HHTEPBAJIOB.

Tak Kak IpaHT-2JE€MEHT CPaBHUBAET OTKJIOHEHHE CTOMMOCTH IPHUBJICYEHUS KOHKPET-
HOT'O KpeAUTa OT CPEAHEPHIHOYHON (BBIPAKEHHOE B MPOLIEHTAaX K CYMMe KpeJluTa), ero 3Ha-
YEHUS MOTYT XapaKTEPU30BATHCS KAK ITOJIOKUTEIBHON, TaK U OTPULATEIbHON BEIMYNHAMU.
Panxupys 3Hau€HUs TPAHT-3JIEMEHTA, MOXKHO OLEHUTh YPOBEHb 3(P(HEKTUBHOCTH YCIOBUN
MPUBJICUEHUS MPEANPUITHEM (PUHAHCOBOTO KPEAMTA B COOTBETCTBUM C MPENJIOKEHUSIMU
OTJENbHBIX KOMMEPYECKHX OaHKOB.

HpnMep: B cootBeTcTBUU C MMPEATTOKCHHUAMU KOMMCPYCCKUX 0aHKOB KpeauT CPOKOM

Ha TpHu roga MOXCT OBITH IpeaOCTaBJICH MPECANIPUATHUIO HA CICAYIOIUX YCIIOBHUAX!

BapuaHT A: ypoBeHb T0/10BOM KpeaUTHOM cTaBKku — 18%; mpoIieHT 3a KpeauT BhIJIa-
YUBAETCs aBaHCOM; ITOTAIIEHNE OCHOBHOM CYMMBI J0JIr'a — B KOHIIE KPEAUTHOIO IIEPUOAA.

BapuanT B: ypoBeHb ro1oBoii KpenuTHO# ctaBku — 16%; npoleHT 3a KpeauT BhIMia-
YUBAETCS B KOHIE KaKJIOTO I'0/1a; OCHOBHOM J0JIT aMOPTU3UPYETCS PABHOMEPHO (10 OJHOM
TPETH €0 CyMMBI) B KOHLIE KayKJJOT0 rojia.
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Bapuant B: ypoBeHb ronoBoii kpeautHoi craBku — 20%; IpOIEHT 3a KPeIuT BhIIJIa-
YMBAETCS B KOHIIE KAXKAOTO T0/a; MOTAIeHHe OCHOBHOW CYMMBI JIOJTa — B KOHIIE KPEIUT-
HOT'O TIEpHOJA.

Bapuanr I': ypoBeHb TOJI0OBOI KPEAUTHOW CTaBKHM yCTaHABIWBaeTCs Au(depeHIInpo-
BaHHO — Ha mepBbIi rog — 16%; Ha BTOpOit rog — 19%; Ha Tpetnii roxg — 22%; NpoueHT 3a
KPEJIUT BBHITUIAUUBAECTCS B KOHIIE Ka)JOr0 rojia; MOTalieHrue OCHOBHOM CyMMBI J0JiTa — B
KOHIIE KPEIUTHOTO MEPHUO/IA.

[Ipeanpustuio HeoO6xoauMo MpuBieyb KpeauT B cymme 100 Toic. aeH. en. CpenHepbl-
HOYHAsI CTaBKa MPOIIEHTA 3a KPEIUT MO aHAIOTHYHBIM KPEAUTHBIM MHCTPYMEHTAM COCTaB-
et 20% B roI.

I/ICXOILSI N3 IPUBCACHHBIX HTAHHBIX paCCHUTACM I'PAHT-3JICMCHT IO KAXKAOMY U3 BapH-
AHTOB:

Bapuanrt A:
100 - 0,18- 3+0 0+0 0+100
I'04=100— 1+ 7+ ; -100=—3%
100 - (1+0,2) 100 - (1+0,2) 100 (1+0,2)
Bapmuanr b:
100- 0,16+33 100-0,16+33 100 0,16+ 34
I'0p =100 1+ 7+ 3 -100=—4%
100- (1+0,2) 100 - (1+0,2) 100 - (1+0.2)
Bapuanrt B:
100- 02+0 100 -0,2+0 100 - 0,2+100
19 =100— T+ 7+ 7 100 = 0%
100 - (1+0,2) 100 - (1+0,2) 100 - (1+0,2
Bapuanr I':
100 - 0,16+0 100-0,19 + 0 100 - 0,22 +100
I'Or=100— 1t 7+ 7 -100 = +3%

100 - (1+0,2) 100 (1+0,2) 100 (1+0,2)
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TakuMm oOpa3zoM, HarOoJiee MPUBJIEKATENbHBIM SIBJISETCS BapuaHT I, Tak Kak ero ycio-
B JIyYILIE CPEIHEPBIHOYHBIX.

5. BolpaBHUBaHHe KPeAUTHBIX YCJIOBHMH B INpoluecce 3aKJIYeHUs KPeAUTHOIO
aorosopa. TepMuH «BBIpaBHHBAHUE» XapaKTEpU3yeT NPOLECC IPUBEICHUS yCIOBUM KOH-
KPETHOI'O0 KPEAUTHOIO JOTOBOPA B COOTBETCTBHE CO CPEIHUMH YCIOBHUAMH IOKYIKH-
MPOJAXH KPEIUTHBIX MHCTPYMEHTOB Ha (DMHAHCOBOM pBIHKE. BbIpaBHMBaHNE KPEIUTHBIX
YCJIOBHUH OCYIIECTBIISETCA B IIPOLIECCE NIEPETOBOPOB C MPEACTABUTEIIMHU KOHKPETHBIX KOM-
MEpUYECKHX 0aHKOB IPH MOATOTOBKE MPOEKTa KPEJUTHOIO JOroBopa. B kauecTBe OCHOBHOIO
KpUTEPHS IPU NPOBEACHUM IPOLECCA BHIPABHUBAHUSA KPEIUTHBIX YCIOBHW HMCIOIB3YHOTCS
HOKa3aTelb «IPAaHT-3JeMEHT» U 3 (EKTUBHAS CTaBKa IPOLIEHTA Ha KPEJAUTHOM PBIHKE.

6. O6ecneuenue ycjaoBHii 3¢ PeKTUBHOI0 UCIOJIH30BaHUS 0AHKOBCKOI0 KpeauTA.
Tak kak OaHKOBCKHMI KpEeIWUT MPEACTABISAET B COBPEMEHHBIX YCIOBMSIX OAWH M3 Haubosee
JOPOTUX BHUJIOB MPUBIEKAEMOI0 32€MHOT0 KanuTana, 00eCeYeHnIo yCI0BUM 3P (HEeKTUBHO-
IO €ro MCIHOJB30BaHUs Ha NPEANPUATHH JOJKHO YIENATHCS MEPBOCTEINIEHHOE BHHUMAaHUE.
Kputepuem takoii 3¢)(peKTUBHOCTH BBICTYNAIOT CJIEAYIOIINE YCIOBHUSA:

* YPOBEHb KPEIUTHOW CTABKU IO KPAaTKOCPOUYHOMY OaHKOBCKOMY KPEIUTYy HOJDKEH
OBITh HUXKE YPOBHS PEHTA0ETbHOCTH XO3MCTBEHHBIX OIEpaIlfii, 1151 OCYIIECTBICHUS KOTO-
PBIX OH MIPUBJICKAETCS;

* YpOBEHb KpPEAWTHOW CTAaBKU IO JOJITOCPOYHOMY OAHKOBCKOMY KPEAUTY JOJIKEH
ObITh HUXE KO3((UIMEeHTa peHTa0eIbHOCTH aKTHBOB, MHaue 3(pPekT GpuHaHCOBOrO JieBe-
pumka OyneT UMeTh OTpHUIaTeIbHOE 3HAUCHUE.

7. Opranu3anms KOHTPOJIS 32 TEKYIIUM 00C/Ty:KHBaHHeM 0aHKOBCKOI0 KpeauTa.
Texymee oOciyxuBaHHEe OAHKOBCKOI'O KpeIuTa 3aKJIIOYAETCSl B CBOEBPEMEHHOM YyIUIaTe
IIPOLICHTOB 10 HEMY B COOTBETCTBUHU C YCJIOBHSIMHU 3aKJIOUEHHBIX KPEIUTHBIX JOTOBOPOB.
OTH MIATEXU BKIIOYAIOTCS B pa3padaThIBaeMblid MPEINPUATHEM IUIaTEXKHBIN KaleHaapb U
KOHTPOJIUPYIOTCS B MPOLIECCE MOHUTOPUHTA €T0 TeKYyIIel (PHHAHCOBOH 1EATEIbHOCTH.

8. ObGecneueHue CBOEBPEMEHHOI U MOJIHOI AMOPTU3ALMUA CYMMBbI OCHOBHOTIO J10J1-

ra no 6ankoBckuM KpeauTaM. CriocoObl aMOPTU3ALMU CYMMBI OCHOBHOT'O JIOJITa 3aBUCAT
OT MPEeAyCMOTPEHHBIX KPEIUTHBIM JOTOBOPOM YCJIOBHil ero noramenus. [lo TpeboBanusiM
3TOrO AOroBopa (WM 1O MHUIMATHUBE 3aeMIIMKA) HA MPEANPHUSATHIX MOXKET 3abiaroBpe-
MEHHO CO371aBaThCs CHEeNHAIbHBIN (DOH/I MOTalIeHHUs KpeuTa, TIIAaTeKU B KOTOPBIN OCyIIle-
CTBJISIFOTCS 1O pa3paboTanHoMy Trpaduky. Ha cpenctsa atoro ponaa, XxpaHumbie B KOMMeEp-
4ecKoM OaHKe, HaunCIsieTcs JeTIO3UTHBINA MPOIICHT.

4.3.3 YupasjieHue GUHAHCOBBIM JIM3UHITOM

OuUHAHCOBBIN TU3UHT (apeH[1a) MPEICTaBIsIET COOON XO3MCTBEHHYIO OIEPAIUIO, Mpe-
JyCMaTpPUBAIOLIYI0 TMPUOOpETEHUE apeHaodaTesleM IO 3aKa3y apeHaTopa OCHOBHBIX
CPEJCTB C JAJbHEUINEH NIepeaadyel ux B MOJIb30BAHUE apEHAATOpaA HAa CPOK, HE MPEBBILIA0-
M Teproja MOJHON MX aMOPTH3aIMK C 0053aTeNIbHON Mocieayoneil nepeaayeii npasa
COOCTBEHHOCTH Ha 3TH OCHOBHBIE CPE/ICTBA apeHAATOPY, (PUHAHCOBBINA JU3UHT paccMaTpu-
BAETCsI KaK OJIMH U3 BUJIOB (PMHAHCOBOrO KpeauTa. OCHOBHbBIE CPEJCTBA, IepelaHHbIe B (pU-
HAHCOBBII JIM3UHT, BKJIIFOYAKOTCS B COCTaB OCHOBHBIX CPEJCTB apeH1aTopa.
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er,Z[I/ITHLIC OTHOLLICHUA q)HHaHCOBOFO JIM3WHTa XapaKTCPU3YIOTCAd MHOI'OACIICKTHO-
CTBIO, HpO}IBHHeMOﬁ B AOCTATOYHO HNIMPOKOM OHUAITA30HC:

1. ®uHaHCOBBIN JU3MHT YI0BJETBOPSET NOTPEOHOCTH B HanuboJ1ee JepuIUTHOM
BH/IE€ 32€MHOI'0 KalUTAJIA — J0JTOCPOYHOM KpeauTe.

2. ®UHAHCOBBIN JU3HHT o0ecneuynBaeT MOJIHBIIH 00beM YIOBJIETBOPeHHs] KOH-
KPEeTHOH 1ieJIeBOi NMOTPEeOHOCTH NMpeAnpHUATHS B 3aeMHBIX cpeacTBax. lcnonbs3oBanue
(PMHAHCOBOTO JIM3UHIa B KOHKPETHBIX LIEAX OOHOBIICHUS M PACUIMPEHUS COCTaBAa aKTUBHOM
YacTH OMNEPAMOHHBIX BHEOOOPOTHBIX AKTHUBOB MO3BOJISIET MPEANPUATUIO MOJTHOCTHIO HC-
KIIFOYUTH UHBIE POPMBI GPMHAHCUPOBAHHUS 3TOTO IMpoIiecca 3a CYEeT KaK COOCTBEHHOTO, TaK U
3a€MHOI0 KaluTaja, CHUKAeT 3aBUCUMOCTb MIPEANPUATUS OT 0AHKOBCKOI'O KpPEIUTOBAHUSI.

3. ®UHAHCOBBII JU3UHT AaBTOMATH4YeCKH (POPMUPYET MOJTHOE obecneyeHne Kpe-
JAUTA, YTO CHUZKAET CTOMMOCTD €ro npuBJedeHus, (GOpMOil TaKOro odoecreyeHus: Kpeaura
ABJIAETCA CaM JIM3MHTYEMbI aKTUB, KOTOPBIM B ciaydyae (PMHAHCOBOM HECOCTOATEIHLHOCTH
(GaHKpOTCTBA) MPEAIPUITHS MOKET OBITh PEANM30BaH KPEAUTOPOM C LEIbI0 BO3MEIIECHUS
HEBBIIJIAYEHHOM YaCTH JIM3UHIOBBIX IUIATEKEW U CYMMBI HEYCTOMKH IO cAenke. JlonoiHu-
TeNnbHOU (popMoOi Takoro obecredeHus] KpeauTa SIBISIETCSl 00sA3aTeNIbHOE CTPAaxOBaHHUE JIM-
3UHTYEMOI'0 aKTHBa JIM3UHIONOJIYy4YaTelIeM B NOJIb3y Ju3uHrogarens. CHUKEHHUE YPOBHS
KPEIUTHOTO pUCKA JM3UHTrojaTenst (B COOTBETCTBEHHO M €ro NPEMHM 3a PUCK) CO3/aeT
MPEANOCBIIKH JUIsI COOTBETCTBYIOIIETO CHUKEHUSI CTOMMOCTH IPUBJICYCHUS NPEIPUATHEM
3TOro BUJa (PMHAHCOBOTO KpeauTa (B CpaBHEHUH C OAHKOBCKUM KPEIUTOM).

4. OUHAHCOBBIN JU3MHI O0ecreYUBaEeT MOKPbITHE «HAJOTOBBIM IIMTOM» BCEr0
o0beMa NMpUBJIeKAeMOro KpeauTa. JIM3MHTOBBIE MIIATEXH, 00ECIEUnBAIOIINE aMOpPTH3a-
U0 BCEl CyMMBI OCHOBHOTO JI0JITa MO MPHUBJIEKAEMOMY KPEAUTY, BXOIST B COCTaB U3JEp-
KEK MPENPUATUS U YMEHBIIIAIOT COOTBETCTBYIOIIUM 00pa3oM CyMMYy €ro Hajoroobsarae-
Mot ipuObLTK. [1o 6aHKOBCKOMY KPEIUTY aHATOTHYHBIN «HAJIOTOBBIN HIUT» PacpOCTpaHs-
€TCsl JIUIIb Ha TUIATEXHU MO OOCIY)KMBAaHUIO KpEIuTa, a He Ha CyMMY OCHOBHOI'O JIOJITa TIO
Hemy. Kpome Toro, onpeneneHHas CHCTEMa HAJIOTOBBIX JIbI'OT pacIpOCTPAHSAETCS U HA JIH-
3UHTOJIATES.

5. @uHAHCOBBIIi JIM3UHT o0ecrieynBaeT 0oJiee IIMPOKUI 1Mana3oH (popm miare-

e, CBA3aHHBIX C 00c/Iy:;KUBaHMeM J10Jra. B ornuurie or 6aHKOBCKOTO KpeauTa, rie 00-
CIIy’KMBaHUE JI0JIra U BO3BpaT OCHOBHOM €ro CyMMbl OCYLIECTBIISIETCSI B (POPME JI€HEKHBIX
ratexed, (GUHAHCOBBIN JIM3UHT MpelycMaTpUBAeT BO3MOXKHOCTh OCYILECTBICHHUS TaKHX
raTexxei B MHbIX (hopMax, Hampumep, B popMe MOCTaBOK MPOIYKLUHU, TPOU3BEACHHON C
Y4aCTHEM JIN3UHTYEMBIX aKTUBOB.

6. ®uHAHCOBBII JU3UHT o0ecnieynBaeT 00JIbIIYI0 THOKOCTH B CPOKAX IJIaTeXKeN,
CBSI3AHHBIX C 00CJYyKMBaHUEM J0Jra. B oTauune ot TpaJulIMOHHON MPAKTUKU 0OCITYKHU-
BaHUS M MOTaleHus: 0AaHKOBCKOTO KpeauTa (PMHAHCOBBINA JIM3UHT MPEACTABISCT MPEIIpH-
ATUIO BO3MOXHOCTb OCYIIECTBIICHHUS JIM3UHTOBBIX TUIATEXKEH M0 3HAYUTEIBHO OoJiee MIMpo-
KOMY JIMaNa30Hy CXEM C YYeTOM XapaKTepa MCHOJIb30BaHUs JU3UHTYEMOI'0 aKTHBa, CPOKa
€ro HCIOJIb30BaHMUA U T.N. B 3ToM oTHOMIEHUH ()MHAHCOBBIM JIM3UHT SBJISETCS JUIS TIpe.l-
npUATHS OoJiee MPEANOYTUTENbHBIM KPEIUTHBIM HHCTPYMEHTOM.
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7. DUHAHCOBBIA JIM3MHI XapakKTepusyercsi 0oJjiee YNPOIIEHHOW NpoUeAypoOu
o(opMJIEHUSI KpPeIuTa B CPaBHEHMH ¢ 0aHKOBCKOiIl. Kak CBHUIETEIBCTBYET COBpPEMEHHBIN
OTEUECTBCHHBIN U 3apyOCIKHBIN OMBIT IIPH JTU3MHTOBOM COTJIAIICHUH 00BEM 3aTpaT BPEMEHHU U
NepevYeHh HEOOXOJAMMOM Il TpeAcCTaBiIeHUS (DUHAHCOBOW TOKYMEHTAIIMH CYIIECTBECHHO
HIDKE, 4YeM Tpu 0(OpPMIICHUH JOTOBOpa ¢ OAHKOM O MPEJOCTaBICHUU JIOJITOCPOUYHOro (Pu-
HAHCOBOTO KpeauTa. B 3HAUUTENbHOW CTENEHU HTOMY CIIOCOOCTBYET CTPOTO IIEJIEBOE HC-
MOJIb30BaHKUE TOJIYYEHHOTO KpEeAuTa W HaJIe)KHOE ero odecreueHue npu (GUHAHCOBOM JIH-
3UHIE.

8. ®UHAHCOBBII JU3MHI of0ecrneYynBaeT CHUKEHHE CTOMMOCTH KpeauTa 3a cyeT
JIMKBUIAUMOHHON CTOMMOCTH JIU3UHIYeMOT0 aKTUBA. Tak kak nmpu GUHAHCOBOM JIU3UH-
re Mociie 3aBepIIeHUs] JTU3UHTOBOTO MeproJa COOTBETCTBYIOIIUN aKTUB IMepeaacTcsi B co0-
CTBEHHOCTb JIM3MHIOMNOJIyYaTeNsA, TO MOCIE MOJTHOM €ro aMOPTU3alld OH MMEET BO3MOXK-
HOCTb PEAIM30BaTh €r0 M0 JUKBUIALMOHHON CTOUMOCTH. Ha CcymMMy 3TON TUKBHIAITMOHHON
CTOMMOCTH (TIPUBEJECHHYIO MyTeM IUCKOHTUPOBAHUSI K HACTOSIICH CTOMMOCTH) YCJIOBHO
CHIKAETCS CyMMa KpeInTa Mo JIM3UHTOBOMY COTJIAICHHUIO.

9. ®uHaHCOBBII JU3HHT He TPpeOyeT (popMHPOBAHNSI HA MPeANPUATHH (POHIA TO-
raleHusi OCHOBHOI'O J0JITa B CBSA3M € MOCTENEHHOCTHIO ero aMmopTu3anun. Tak kak npu
(bVMHAHCOBOM JIM3MHTE 00CTYKUBAHHE OCHOBHOTO JIOJTa U €r0 aMOPTHU3AIUsl OCYIIECTBIISICT-
Csl OTHOBPEMEHHO (T.€. BKJIIFOUEHBI B COCTAB JIN3UHIOBBIX IIATEKEW B KOMILIEKCE), C OKOH-
YaHUEM JIM3UHIOBOTO MEpPUOJAa CTOMMOCTh OCHOBHOTO JOJIra MO JU3UHTYEMOMY aKTHUBY
CBOJIUTCA K HYJIO. DTO U30aBISET MPEANPUSITHE OT HEOOXOUMOCTH OTBIICYEHHsI COOCTBEH-
HBIX (DMHAHCOBBIX PecypcoB Ha (hopmupoBaHue (HOH/IA MOTALIECHUSI.

[lepeuncieHHble KpeAUTHBIE aCMEKThl (PMHAHCOBOI'O JIM3UWHIA OMNPENENSIOT €ro Kak
JNOCTAaTOYHO IPUBJICKATEIbHbIA KPEIAUTHBIA MHCTPYMEHT B IPOLIECCE IPUBICYCHUS IpeEL-
MPUATHEM 3a€MHOT0 KanuTaia Juisi 00ecredeHns CBOEro SKOHOMHYECKOTO Pa3BUTHSL.

praBHCHI/Ie (l)I/IHaHCOBLIM JIMBUHTOM Ha IMPCAIIPUATHHN CBA3aHO C UCIIOJIb30BAHUCM
Pa3JIMYHBIX €TO BUJOB.

1. ITo cocTaBy Y4aCTHHKOB JIM3MHIOBOI ONEPALMU Pa3JeIIsIOT:

Ilpamoti nu3une XapakTepU3yeT JIM3MHIOBYIO OIEpalUio, KOTOpas OCYLIECTBIISIETCS
MEXAy JU3UHTOJaTeNIeM U JIM3UHronoidyvyaTesneM 0e3 nocpenHukoB. OnHoit u3 ¢hopm nps-
MOTO JIM3MHIA SIBIISIETCS CJa4ya aKTHBA B JIM3UHI HEMOCPEICTBEHHBIM €0 MPOU3BOJIUTENEM,
YTO 3HAYNTEIBHO CHUYKAET 3aTpaThl HA OCYILECTBICHHUE JIN3UHIOBOM ONEepaluy U ynpoIaeT
MpoLeaypy 3aKJIIOUEHUs JIM3UHIOBOM cienku. BTopoii u3 ¢opm npsMoro JTu3MHra sSBIsSETCS
TaK Ha3bIBA€MbIN BO3BPATHBIN JIM3UHT, NPU KOTOPOM MPEANPUITHE MPOJAET COOTBETCT-
BYIOIIMN CBOM aKTHB OyIylieMy JHU3WHTOAATENIO0, a 3aT€M CaMoO e apeHAyeT 3TOT aKTHUB.
[Tpu obenx (opMax MpsSMOTro JIM3MHTA y4acTHE TPEThUX JIMIl B JIM3UHTOBOM OINepalnuy He
MpeaycMaTpUBAETCA.

Kocsennviu nuzune XapaxkTepusyeT JU3MHTOBYIO OINEpALAIO, IIPU KOTOPOHM Iepenada
apeHIlyeMOro MMYIIECTBA JU3UHIONOIYYaTENI0 OCYIIECTBIISETCA Yepe3 MOCPEIHUKOB (KaK
MPaBUJIO, JIN3UHTOBYI0 KOMIIAHUIO). B BHIE KOCBEHHOro JIM3MHIa OCYLIECTBIIIETCS B Ha-
cTosiIIee BpeMsl peodIIafaronias yacTh ornepaniil (ruHaHCOBOTO JIM3UHTA.

2. 1o 1u3uHryeMomMy 00beKTY BbIIETSIOT:
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Jluzumne 0sudicumozo umyuecmea SIBIETCS OCHOBHON (POPMOM JTM3UHTOBBIX OIEPAIIUA.
Kax nmpaBuno, 00beKTOM Takoro Buja (MHAHCOBOTO JU3UHTA SBJISIOTCS MAaIlMHBI U 000pY-
JIOBAHUE, BXOASAIIEE B COCTAB OMEPALMOHHBIX OCHOBHBIX CPEACTB.

JIuzune HeosudlCUM020 umMywecmea 3aKI04aeTcs B IOKYINKE HIN CTPOUTEILCTBE IO
MOPYYEHHUIO JIN3UHIOIOIYYaTeNsl OTAENBHBIX 00BEKTOB HEJIBUKUMOCTH MPOU3BOACTBEHHO-
r0o, COIMAJIBHOTO WJIM APYTOr0 Ha3HAUEHUS C UX Nepenayeil eMy Ha YCIOBHUSIX (PMHAHCOBOIO
JIM3UHTA.

3. Ilo ¢popMam JM3UHTOBBIX IJIATEKEH pa3INIAOT:

lenesicnbiii 1u3une XapaKTepU3yeT TUIATEKU 110 JIM3UHIOBOMY COTJIAIIEHUIO0 UCKITIOUU-
TEJIBHO B JIEHEXKHOU (opme. DTOT BUJ JU3UHTA SBJISETCS Hanbosee pacpoCTPaHEHHBIM B
CUCTEME OCYIIECTBICHUS MPEANPUITHEM (UHAHCOBOTO JTU3UHTA.

Komnencayuonnvii auzune mpexycMaTpuBaeT BO3MOXKHOCTB OCYILECTBICHUS JIM3UH-
TOBBIX IUIATEXEN MpeanpusTHEM B (OopMe MOCTABOK MPOAYKIMH (TOBAapOB, YCIYT), MPOU3-
BOJUMOM IIPU UCIIOJIb30BAHUHU JIU3UHTYEMBIX AKTUBOB.

CmewanHblil TU3UHe XapaKTEPU3yeTCs COYETAHUEM IUIaTEeKEW MO JU3UHIOBOMY CO-
TJIAIICHUIO KaK B JICHEKHOM, TaK U B TOBapHOU (opme (hopme BCTPEUHBIX YCIIYT).

C Y4C€TOM H3JIOKCHHBIX OCHOBHBLIX BHUI0B (bPIHaHCOBOI‘O JIN3UHTAa OPTaHU3yCTCA IIPO-
OeCC YIIPABJICHUSA UM Ha IMPCAIIPUATHN.

OCHOBHOM 1EJIbI0 YNIPABJIEHUS! (PUHAHCOBBIM JIM3UHIOM C MO3UIUNA MPHUBICYCHUS
MPEANPHUATHEM 3a€MHOT0 KaruTaia SBIISICTCS MUHUMHU3AIUS TOTOKA TUIATe)KEH 1o 00CITy-
YKMBAHUIO KaXJA0W JIM3UHTOBOM OIEpPALUH.

Hpouecc YIIPpABJICHUA (bl/IHaHCOBLIM JIM3WHTOM Ha MPCAIIPUATHHN OCYIICCTBIIACTCA 110
CICAYIOIKUM OCHOBHBIM JTallaM:

1. Boi6op 00bekTa (puHAHCOBOTO JTU3UHTA. Takoi BEIOOP onpenesnseTcss Heo0X0u-

MOCTBIO OOHOBJICHHSI WJIM PACIIMPEHHUS COCTaBa OMEPAIMOHHBIX BHEOOOPOTHBIX AKTHBOB
MPEINPUITHS C YYETOM OLICHKM MHHOBAIMOHHBIX KAYECTB OT/EJIbHBIX AIbTEPHATUBHBIX UX
BHUIOB.

2. BbiO6op BuIa (pMHAHCOBOIO JIM3MHIa. B 0CHOBE Takoro BeIOOpa JIEKUT KIacCH(H-
Kalus BUJOB (PMHAHCOBOTO JIM3WHIA W OLIEHKA CIEAYIONIMX OCHOBHBIX (DaKTOpPOB: CTpaHa-
MPOU3BONTENb TMPOIYKIINH, SBISIOMECHCS 00BEKTOM (UHAHCOBOTO JIM3HWHTA;, PHIHOYHAS
CTOMMOCTH 00BEKTa (PMHAHCOBOTO JIM3UHTA; PA3BUTOCTh MHAPACTPYKTYPHl PETHOHATIBHOTO
JM3UHTOBOTO PBHIHKA; CIOKMBILIASICS MPAKTHKA OCYIIECTBICHUS JIM3UHTOBBIX OMNEparuil 1o
aHAJIOTUYHBIM O00BEKTaM JIM3MHTA; BO3MOXHOCTH 3()(DEKTUBHOTO HMCIIOIBb30BAHUS JIM3HHTO-
MoJTyyaTesieM aKTHBa, SBISIOUIETOCS 00BEKTOM JTM3UHTA.

B mporiecce Be160opa Buaa GUHAHCOBOTO JM3MHTA YUUTHIBAETCS MEXaHU3M MPUOOpeTe-
HUS JIN3UHTYEMOT'O aKTHUBA, KOTOPBIM CBOJUTCS K TPEM aJIbTEPHATUBHBIM BapUAHTAM:
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a) TPeanpUSITHE-TU3UHTONOIYYaTeIh CaMOCTOSTEIBHO OCYIIECTBISIET OTOOpP HE00XO-
IUMOTO €My OOBEKTa JIM3MHTa U KOHKPETHOTO MPOU3BOJUTENS — MpOAaBla MMYIIECTBa, a
JU3UHTOJIATENb OIUIATUB €r0 CTOMMOCTh MEPENaeT 3TO MMYIIECTBO B TOJIb30BAHUE JIM3WH-
ronojyyaress Ha yCJIOBHIX (PMHAHCOBOTO JIM3HMHTA (3Ta CXeMa NPUHIUIHAIFHO IPUMEHUMA

U K BO3BPATHOMY JIM3UHTY);

0) mpennpuATHE-TU3UHTOIOIyYaTeIb MOpydaeT oTOOp HEOOXOAMMOTO eMy OOBeKTa
JM3UHTa CBOEMY MOTCHIIMAIBHOMY JIM3UHTO/IaTENI0, KOTOPBIH MOCIE ero MpHoOpeTeHus Te-
penaeT ero MpeANpUsATHIO Ha YCIOBHUAX (PMHAHCOBOTO JIM3HMHTA (Takas cxema HanboJjee Jac-
TO HUCIIOJB3YETCSI IPH BHEITHEM JIU3UHTE);

B) JIN3UHTOJIaTENb HAJENSIET MPEANPUATUC-TU3UHTONOIYYaTeIb TOJJHOMOYUSIMUA CBO-
€ro areHTa Io 3aka3y MpeaIoiaraeéMoro o0beKTa JIM3UHIa Y €ro U3TOTOBUTENS U MOCTE €ro
OIUIATHI MEepeaeT MPUOOPETEHHOE UM UMYIIECTBO JIM3UHTOMOIYYaTeNt0 Ha YCIOBUAX (u-
HAHCOBOTO JIM3MHTA (Takas cxeMa Hanbojiee 4YacTo MUCIOJIb3YeTCs MPH BHYTPEHHEM JIU3UH-
re).

Takum 06p330M, Imponecc BLI60pa BUIa (bI/IHaHCOBOI‘O JIN3WHI'a COBMCIIACTCA 0OBIYHO
C ImponeccomMm BBI60pa H MOTCHIHAJIbHOI'O JU3UHTOAATCIIA.

3. CorsacoBanue ¢ JH3HHIoAaTejJieM YCJOBHH OCYIIECTBJIEHHUS JTH3HHIOBOM
c/eJKU. DTO Hanbojee OTBETCTBEHHBIN 3Tal yrpaBlieHHs ((MHAHCOBBIM JIM3UHTOM, BO MHO-
TOM ONpeaeomui dPPEeKTHBHOCTL MPEACTOSIICH TU3MHTOBOM omeparuu. B mpomecce
ATOTO 3Tara yInpaBJICHUs! COTJIAaCOBBIBAIOTCS CJIEAYIOIINE OCHOBHBIC YCIOBUS: CPOK JIU3WH-
ra, o0Ias cymMMa JIM3MHTOBOW OIEpaIiiy, YCIOBHS CTPAaXOBaHHS JIM3UHTYEMOTO UMYIIECT-
Ba, opMa JTU3UHTOBBIX TJIATEXKEH, rpadMK OCYIIECTBICHUS JTU3MHTOBBIX IIATEKEH, CHUCTE-
Ma mTpadHbIX CAHKIUM 32 MPOCPOUKY JIM3UHTOBBIX TJIATEKEH, YCIOBUS 3aKPBITUS CICITKU
pu (MHAHCOBOW HECOCTOSATEILHOCTH JIM3UHTOTIONydaTEeIs.

4. Ouenka 3(¢peKTUBHOCTH JU3MHIOBOW onepanun. B ocCHOBE Takol OIEHKH Jie-

KUT CPAaBHEHHE CyMMAapHBIX MOTOKOB IUIATEXKEH MPHU pa3nuyHbIX GopMax (GUHAHCUPOBAHHS
AKTUBOB.

O} PeKTUBHOCTH JICHEKHBIX MOTOKOB (ITOTOKOB TUIATEXKEH) CpaBHUBAETCS B HACTOS-
el CTOMMOCTH IO TAKMM OCHOBHBIM BapHaHTaM pEIICHUM: MPHOOpEeTEeHHE aKTHBOB B CO0-
CTBEHHOCTb 32 CUET COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB; MPHOOPETEHNE AKTHBOB B COOCT-
BEHHOCTb 32 CUET JIOJITOCPOYHOT0 OAHKOBCKOTO KpenTa; apeHia (JIN3UHT) aKTUBOB.

a) OCHOBY JIEHEHOT'0 MOTOKA MPUOOpPETEHUsI aKTUBAa B COOCTBEHHOCTH 3a CYET cOOCT-
BEHHBIX (PMHAHCOBBIX PECYPCOB COCTABJISIOT PACXObI IO €ro MOKYNKe, T.€. PhIHOYHAs 1IeHa
aKTUBa. DTU PaCXOJbl OCYIIECTBISIETCS MPU MOKYIIKE aKTUBA M MO3TOMY HE TPeOyIOT mpH-
BEJICHUS K HACTOSIIIIENH CTOMMOCTH.

0) OCHOBY JICHE)KHOTO MOTOKA MPHOOPETEHHSI aKTUBA B COOCTBEHHOCTH 3a CUET JIOJITO-
CPOYHOT0 OAHKOBCKOTO KPEJIMUTA COCTABJISAIOT MPOIEHT 3a MOJb30BAHUE KPEAUTOM U 00IIas
€ro Cymma, Mmojyiexaniasi BO3BpaTy Mpu MorameHuu. Pacder o01meld CyMMBbI 3TOTO JCHEXK-
HOTO TIOTOKA B HACTOSIIIIEH CTOMMOCTH OCYIIECTBIISIETCS T10 clieayromieit popmyne (4.3.3):
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n IIK - (1= H) + I[TocK CK

JIIK, = ) ” T + 5, (4.3.3)
=1 (1+1) (1+1)

rne JIIK, — cymma JIEHEXHOTO MOTOKa IO JOJTOCPOYHOMY OaHKOBCKOMY KPEAMTY,
MIPUBEJICHHAS K HACTOSIIEH CTOMMOCTH;

IIK — cymMmMa ymuiauymBaeMoro MpoIeHTa 3a KPeIUT B COOTBETCTBUH C TOJIOBOM €T0
CTaBKO;
llo2K — cymMma norameHust KpeIuTa,

CK — CyMMa IIOJIYYCHHOI'O KpCAuTa, IMOICKAIICTO ITOTallICHUIO B KOHIC KPECIAUT-
HOTO IICpHOJa;

Hj;— cTaBka Hanora Ha MpuUOBLIb, BRIpAXKEHHAS IECATUYHON APOOBIO;

| — rooBasi CTaBKa MPOIICHTA 3a JIOJITOCPOYHBIA KPEAWT, BHIPAKECHHAS JCCATHY-
HOU ApOOKIO;

T — KOJIMYECTBO MHTEPBAJIOB, 10 KOTOPBIM OCYIIECTBIISETCS PACUET MPOIEHTHBIX
TIaTexel, B 001meM 00yCIIOBIEHHOM IIEPHOJIe BPEMEHHU.

B) OCHOBY JICHEKHOI'O MOTOKA apeHAbl (JIM3MHra) aKTUBa COCTABIISIIOT ABAHCOBBIN JIU-
3MHIOBBIM TUIaTEX (€CIIM OH OrOBOPEH YCIOBUSMHU JIM3UHIOBOI'O COIJIAILIEHUS) U PEryisip-
Hbl€ JIN3UHTOBbIE IUIATEXKHU (apeH]Has IJiaTa) 3a KCIOJb30BaHME aKTHBa. Pacuer obmieit

CYMMBI 3TOTO JICHE)KHOI'O ITOTOKA B HACTOSIIECH CTOUMOCTH OCYIIECTBIISAETCS IO CJICTYIOMICH
dbopmyne (4.3.4):

2 JII(1- H )
AT, = Al + ) ~— ————— (4.3.4)
i1 (1+1)

rae 11/, — cyMMa JeHeXHOTO MOTOKa 10 JIM3UHTY (apeHIe) aKTHBa, IPUBEJICHHAS K
HACTOSIIEH CTOUMMOCTH;

AH][ — CyMMa aBaHCOBOT'O JIM3BWMHI'OBOI'O IIJIaTEXKa, MPEAYCMOTPECHHOI'O YCIIOBUSAMU
JJU3UHI'OBOT'O COIJIalLICHUA,
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JIII — ronoBasg cymma pEryJiipHOrO JIM3MHIOBOIO IIATEXa 3a MCIOIb30BAaHUE
apeHlyeMOro aKTHBa;

Hj — cTtaBka Hajora Ha MPUOBLIb, BRIpAXKEHHAs IECATUYHON APOOBIO;

| — cpemHerojoBas CTaBKa CCYJHOTO MpPOIICHTA HA PBIHKE KalMTalla (CpeIHsis
CTaBKa MPOLIEHTA IO JIOJITOCPOYHOMY KPEJIUTY ), BEIpaXKEHHAs JECATUUHOM APOObIO;

N — KOJIMYECTBO MHTEPBAJIOB, II0 KOTOPBIM OCYIIECCTBIIACTCS pacyeT MPOLCHTHBIX
HJIaTe)KefI, B O6H_IGM 06YCJ'IOBJ'ICHHOM Iepnuoac BpCMCHU.

B pacueTHBIX ajropuTMax CyMMBI JI€HEKHBIX MOTOKOB BCEX BHJIOB, IPHUBEICHHBIX
BBIIIIE, CTOMMOCTh aKTHBa MPEIyCMAaTPUBACTCS K MOJHOMY CIIMCAHHUIO B KOHIIE CpOKa €ro
UCIONb30BaHMs. Eciii mocsie npe1ycMOTpEeHHOTO CpOKa MCIOJIb30BAHUS AKTHUBA, B3ATOTO B
apeHay Ha YCIOBHUAX (DPMHAHCOBOTO JU3WHIA WIW MPUOOPETEHHOTO B COOCTBEHHOCTH, OH
MMEET JIMKBUIALIMOHHYI0 CTOMMOCTD, IPOTHO3UPYEMasi €€ CyMMa BBIUUTAETCS U3 JEHEKHO-
ro noroka. Pacyer 3Toil BBIUUTAEMON CyMMBI JINKBUAAMOHHOW CTOMMOCTH OCYILECTBIISET-
cs o cienyromend popmye (4.3.5):

JIC
Hﬂqc = y (435)
(1+)"

rae [ll;c — NONOJTHUTENbHBIN JIEHEKHBIN MMOTOK 3a CYET peAIU3allii aKTHUBA IO JIMK-
BUIAIIMOHHONW CTOMMOCTH (TOCJI€ MPEAYyCMOTPEHHOTO CpPOKa €ro MCIOJIb30BaHMs), MpUBE-
JICHHBIM K HACTOSIIEH CTOUMOCTH;

JIC — mporHo3upyemasi JTMKBUJALMOHHAsA CTOUMOCTh aKTUBa (TIOCIIE MPEeayCMOT-
PEHHOT'O CPOKa €ro UCMOJIb30BaHUsA);

| — cpemHeromoBas CTaBKa CCYJHOTO IMPOICHTAa HA PBIHKE KamuTalia (CpemHsis
CTaBKa MPOLIEHTA O JIOJITOCPOYHOMY KPEJIUTY ), BEIpAKEHHAs JECATUYHOMN ApOObIO0;

Il — KOJINYECTBO UHTEPBAJIOB, I10 KOTOPBIM OCYLIECTBIISIETCS] pACUYET MPOLICHTHBIX
I1aTexei, B 001eM 00yCIIOBIEHHOM NIEPUO/IE BPEMEHH.

IIpumep: CpaBHuTh 3¢ (HEeKTUBHOCTh (PMHAHCUPOBAHUS AKTHBA MPHU CIEAYIOMIUX yC-
JIOBUSIX: CTOUMOCTb aKkTuBa — 60 ThIC. IEH. €]1.; CPOK IKCIUTyaTalluy aKTHBa — 5 JIET; aBaHCO-
BbIN JIM3UHIOBBIN IUIATEX MPEAYCMOTPEH B cyMMe 5% U cocTaBisieT 3 ThIC. JAEH. €]1.; pery-
JSPHBINA JTU3UHTOBBIN MJIATEX 32 UCIOJIb30BAHKME aKTUBa cocTaBisieT 20 ThIC. JIEH. €1. B TOJ;
JUKBHUIALIMOHHAS CTOUMOCTh aKTHBA IOCJE MPEIYCMOTPEHHOI'O CPOKa €ro MCIOJIb30BAHUS
nporHosupyercst B cymme 10 ThIC. JIeH. eA.; cTaBKa Hajora Ha nmpuOblLib cocTaBisieT 24%;
CpeIHssl CTaBKa MPOLIEHTA 10 JIOJrOCPOYHOMY OAHKOBCKOMY KpeauTy cocrtaBiseT 19% B
rof.

19



Hcxons uz INPUBCACHHBIX JAHHBIX, HACTOAIAA CTOUMOCTDL JCHCKHOI'O ITIOTOKA COCTAa-
BUT:

a) mpu MpUOOpETEHWH aKTHUBa B COOCTBEHHOCTh 3a CUYET COOCTBEHHBIX (PMHAHCOBBIX
PECYpCOB:

10
HIIC, =60 —— = 60- 4,19 = 55,81 ThIC. JIcH. €.
(1+0,19)°

0) npu npuoOPETEHNH AKTUBA B COOCTBEHHOCTBH 3a CUET JOJIFOCPOUYHOTIO OAHKOBCKOTO
KpeauTa:

60 019 (1-0,24) 60019 (1-024) 60 019 (1-024) 60- 0,19 - (1—0,24)
JIIK, = + + . N

(1+ 0,19)* (1+ 0,19)? (1+0,19)° (1+ 0,19)*

60 - 0,19 (1- 0,24) 60 10
+ + - = 50,31

(1+ 0,19)° (1+019° (1+0,19°

B) IIpU apeH e (JTU3UHI€) aKTUBA:

20 - (1-024) 20-(1-024) 20-(1—-024) 20 (1-0,24)
I, =3+ + + + +
(1+ 0,19)! (1+ 0,19)? (1+0,19)®  (1+0,19)%

20 - (1- 0,24) 10
+ - = 52,06

(1+ 0,19)° (1+ 0,19)°

ComnocraBiss PE3YIBTATEI pacucTa MOXHO YBUACTD, YTO HauMMEHbIIICH SIBISICTCS Ha-
CTOsA1IasA CTOMMOCTD ACHCKHOI'O ITOTOKA IMTPHU JOJITOCPOYHOM 0aHKOBCKOM KpEauTeE.

5. Opranu3aumsi KOHTPOJISI 32 CBOEBPEMEHHBIM OCYIIeCTBJIEHHEM JIM3HHIOBBIX
nJjaTexei. JIN3UMHTOBBIE MIATEXU B COOTBETCTBHH C TPAPUKOM UX OCYLIECTBICHHS BKIIIO-
4aloTca B pa3padaThIBaEMBbIil MPEANPUATHEM TUIATSKHBIN KaJlleHAaph U KOHTPOIUPYIOTCS B
Ipoliecce MOHUTOPUHTA €ro TeKylled (GUHAHCOBOM EATEIbHOCTH.
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4.3.4 YnpasJjieHue NpUBJIeYeHHEM TOBAPHOT0 (KOMMEPYECKOI0) KpeauTa

ToBapHbIil (KOMMEPUYECKHIT) KPEIUT, IPEIOCTABISIEMbI NPEANPUIATUSIM B (Hopme OT-
CPOYKH IUIaTEXKa 3a IOCTABJICHHBIE MM CBIPbE, MAaTepUalibl WJIM TOBApbl, IOJy4YaeT BCE
OoJplIee pacpOCTPAaHEHHE B COBPEMEHHOM KOMMEPUECKON U (MHAHCOBOU MpakTuke. JlJis
IPUBJIEKAIONIUX €ro MPEAUpUSATUN OH MMEET PsJ MPEUMYLIECTB B CPABHEHHH C IPYTUMH
UCTOYHUKaMU (POPMHUPOBAHUS 3a€MHOTO KaluTalla, KOTOPbIE 3aKII0YAIOTCS B CIEIYIOIIEM:

1. ToBapublii (KOMMEPUECKUN) KpEIUT SBISIETCS HauOoyiee MaHEBpPEHHOM (opmoit
(bvHAaHCUPOBAHMS 3a CUET 3a€MHOI0 KanuTajia HaMMEHee JTUKBUIHON YacTU 0OOPOTHBIX aK-
THUBOB — ITPOU3BOJICTBEHHBIX 3a1aCOB TOBAPHO-MAaTEPUATIbHBIX [IEHHOCTEH.

2. OH 1o3BOJIIET ABTOMATUYECKH CIJIaKUBAaTh CE30HHYIO MOTPEOHOCTh B MHBIX (hop-
Max MPUBJICUYEHUS 3a€MHBIX CPEICTB, TaK KaK OOJbIIAsl YacTh ATOW MOTPEOHOCTH CBsI3aHa C
CE30HHBIMU OCOOEHHOCTSIMH (POPMUPOBAHHUS 3a1ACOB CHIPbSL.

3. DTOT BHI KpPEeIUTOBAHHUSA HE PAacCMaTPHUBAET TOCTABJICHHBIC CHIPhE, MaTepUAIBI U
TOBapbl KaK UMYLIECTBEHHBIN 3aJI0T MPEANPUATHS, TO3BOJISISI EMY CBOOOTHO pacropsKaThCs
MPEIOCTaBICHHBIMU B KPEIUT MaTepUaIbHbIMU LIEHHOCTSIMHU.

4. B 5TOM BHJI€ KpeauTa 3aMHTEPECOBAHO HE TOJIHKO MPEANPUITHE-3aEMIIHK, HO U €T0
MOCTABIIMKH, TOTOMY YTO OH MO3BOJISIET UM YBEJIMUYMUBATH 00BbEM pean3aluy IPOTyKIIUA 1
dbopMUpOBaTh TOMOTHUTENBbHYIO TPUObLIL. [103TOMY TOBapHBIN (KOMMEpPYECKU) KPEIUT B
COBPEMEHHOUN XO03SHUCTBEHHOU MPaKTUKE MPENOCTABIAECTCS HE TOJBKO MEPBOKIACCHBIM 3a-
EMIIIUKaM, HO U TIPEANPUSATUSIM, UCTIBITHIBAIOIINM OTpe/eiIeHHbIE (PMHAHCOBBIC TPYIHOCTH.

5. CTOMMOCTh TOBapHOTO (KOMMEPUECKOTO) KpeauTa, KaK paBuio, 3HAYUTEIHLHO HU-
K€ CTOMMOCTH MPUBJIEKaeMOro (pMHaAHCOBOTO KpeauTa (Bo Bcex ero opmax).

6. [IpuBnedyeHne TOBaApHOTO (KOMMEPUYECKOT0) KpeauTa MO3BOJISET COKpAIlaTh OOIIHIA
nepro]; GUHAHCOBOTO IMKJIA MPEANPUITHS, CHUXKAsI TEM CaMbIM MOTPEOHOCTHh B (PUHAHCO-
BBIX CPEJICTBAaX, UCIIOIB3YEeMbIX s POpMUPOBAHUSI OOOPOTHBIX aKTUBOB. DTO OMpE/IEsieT-
Csl TEM, YTO ATOT BHJl (PMHAHCOBBIX 00S3aTEIBCTB MPEANPUSATUS COCTABISIET MPEUMYIIECT-
BEHHYIO JIOJIIO0 €0 KPEIUTOPCKON 3aI0JDKEHHOCTH. Mexay mepruoioM o0opoTa KpeauTop-
CKOM 3aJJ0OJ’KEHHOCTHU MPEANPHUSATHS 110 TOBAPHBIM OIEpaIisaM U EPHOJOM ero (MHAHCOBO-
o IUKJIA CYIIECTBYET 00paTHAsl 3aBUCUMOCTb.

7. OH xapakTepusyeTcsi Haubosee NPoCcTbIM MEXaHU3MOM O0(DOPMIICHHS B CPABHEHUU C
JPYTUMU BUJIAMU KPEAUTA, IIPUBJIEKAEMOTO IPEIIIPUATHEM.

BMmecre ¢ Tem, Kak KpeUTHBIA HHCTPYMEHT TOBAPHBIN (KOMMEPYECKUIT) KPEAUT UME-
€T U OIIPEJEIICHHBIE HEAOCTATKH, OCHOBHBIMM U3 KOTOPBIX SIBJISFOTC:

1. [leneBoe MCMOIB30BAHUE TOrO BHUJA KpEAUTa HOCUT OYEHb y3KHM XapakTep — OH
MO3BOJISIET YJOBJIETBOPATh MOTPEOHOCTh MPEANPUATHS B 3a€MHOM KamUTalle TOJBKO s
(buHaHCUPOBAaHUS MPOU3BOACTBEHHBIX 3allacOB B COCTaBe OOOPOTHBIX akTUBOB. I[IpsimMoe
ydacTHe B JPYTUX IENEBbIX BUAAaX (MHAHCUPOBAHUSA 3TOT BUJ KPEIUTa y4acTHUs HE MPUHU-
Maer.

2. DTOT BUJ KpeaUTa HOCUT OYEHb OIpaHUYEHHBINA XapakTep Bo BpeMeHH. [lepuos ero
MIPEeIOCTaBICHNS (HE CUUTAs BHIHYKICHHBIX (OPM €ro MPOJIOHTAIMHN) OrPaHNYNBACTCS, KaK
IIPaBUJIO0, HECKOJIBKUMU MECSILIAMH.
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3. B cpaBHeHHNH ¢ IpYyrUMH KpeIUTHHIMU HHCTPYMEHTAMHU OH HECET B ce0e MOBBIIICH-
HBII KPEIUTHBIM PUCK, TaK KaK 110 CBOEH CyTH SBJISETCS HEOOECIIEUEHHBIM BUAOM KpEaUTa.
CoOTBETCTBEHHO JIs1 MIPUBJIEKAIOLIET0 ATOT KPEAUT MPEANPUATUS OH HECeT B ceOe J0MoI-
HUTENbHYIO yrpo3y OaHKPOTCTBA MPU YXYAIIEHUU KOHBIOHKTYPBI PhIHKA pean3alii €ro
IPOIYKLMH.

OTU NpeuMyllecTBa U HEJOCTAaTKU TOBAPHOTO (KOMMEpPUYECKOro) KpeauTa JIOJIKHbI
OBITh YYTEHBl NMPEANPUATHEM MPU HCIOIB30BAHUU 3TOTO KPEIUTHOTO MHCTPYMEHTA IS
MIPUBJIEYEHUSI HEOOXOAMMBIX €MY 3a€MHBIX CpPEACTB. B coBpeMeHHOI1 kKoMMepueckoi U (u-
HAHCOBOM IMPAaKTHKE BBIJEISAIOT CIEIYIOIME OCHOBHBIE BHJIbI TOBAPHOTO (KOMMEPUYECKOTO)
KpeIuTa:

1. ToBapHBIii KPeAUT ¢ OTCPOUKOIi MJIATEKA MO YCIAOBHAM KOHTPaKTa. ITO Hau-
0oJjiee pacrpoCTpaHEHHBIM B HACTOAIIEE BPEMS BHJI TOBAPHOTO KPEINUTA, KOTOPHIH OrOBapH-
BaeTCs YCIOBUSAMHU KOHTPAKTa Ha MOCTABKY TOBAPOB M HE TPeOyeT CreluaibHBIX JOKYMCH-
TOB 110 €T0 0(OPMIICHHIO.

2. ToBapublii kKpeauT ¢ o)opMJIeHHEM 3a/I0JKEHHOCTH BeKcejdeM. BeKcelbHbII
000pOT O TOBAPHOMY KPEIAUTY OOCITY>KUBAETCSI MPOCTHIMU W TEPEBOJHBIMU BEKCEISIMHU.
Bekcenu mo ToBapHOMY KpEAMTY BBIJAIOTCS MO COIJIACOBAHUIO CTOPOH CO CIIEAYIOIIMMH
CPOKAaMHM HCIIOJIHEHHUS: a) MO MPEAbSIBICHHIO; 0) B ONPEIEICHHbIA CPOK MOCIE NMpeabsBIIEC-
HUS; B) B ONPEEIICHHBIN CPOK MOCIIE COCTABIIEHNUS; I') HAa ONPEEICHHYIO JaTy.

3. ToBapHbIii KpeaAUT MO OTKPBITOMY c4eTy. OH UCIONIB3YeTCsS B XO3SMCTBEHHBIX
OTHOIIEHUSAX MPEANPHUSATUSA C €r0 MOCTOSIHHBIMHU TOCTABIIUKAMHU MPH MHOTOKPATHBIX TI0-
CTaBKaxX 3apaHee COrjJacOBaHHOM HOMEHKJIATYPHI MPOAYKIIMM MEIKUMH HNapTUsiMU. B 3ToM
cJly4ae MOCTaBIIUK OTHOCUT CTOMMOCTh OTTPYKEHHBIX TOBApOB Ha JIe0ET CUETa, OTKPHITOTO
MPEANPUSTUIO, KOTOPOE TMOTAIIaeT CBOKO 3a/I0JDKEHHOCTh B OOYCIIOBJIICHHBIE KOHTPAKTOM
Cpoku (OOBIYHO pa3 B MeCHIN).

4. ToBapublii kpeauT B hopme KoHcurHauuu. OH peCcTaBIsSeT cCOOO0M BH/I BHEIII-
HEIKOHOMHUYECKOM KOMMCCHUOHHOW ONEpalyy, MpPU KOTOPOH MOCTAaBIIMK (KOHCUTHAHT)
OTTPY’KaeT TOBaphl Ha CKJIaJ TOPTOBOrO0 MpEeANpUsITHS (KOHCHUTHAHTA) C MOPYYCHHUEM
peanu3o-Bath €ro. Pacuerbl ¢ KOHCUTHAHTOM OCYIIECTBISIOTCS JIMIIb IOCIE TOro, Kak
MOCTaBJIEH-HbII TOBap peann3oBaH. KoHCUTHaLMs paccMaTpUBAeTCs KAaK OJUH W3 BHJIOB
TOBApHOTO (KOMMEPYECKOI0) KpEIUTa, KOTOPbIA HOCUT [UJIsl TPEANpUSTUS CaMblil
Oe3omnacHbIi B (D-HAHCOBOM OTHOIIIEHUU XapakKTep.

[TpuBnekas kK MCHOIB30BAHUIO 3a€MHBIN KamuTall B (hopMe TOBAPHOTO (KOMMEPUYECKO-
ro) KpeaAuTa, MpeAnpusiTie CTaBUT CBOCH OCHOBHOM 11€JIbI0 MAKCUMAIbHOE YAOBIETBOPEHUE
MOTpeOHOCTH B (PMHAHCHPOBAHUHM 32 ATOT CUET (POPMHUPYEMBIX MPOU3BOACTBEHHBIX 3aI1acOB
CBHIpbsI U MaTepuasoB (B TOProBIie — 3aMlaCOB TOBAPOB) U CHIXKEHHUE 00I1Ie CTOUMOCTH MpH-
BJICUEHMSI 3a€MHOT0 KamuTana. JTa Lejb ONpeeiseT colepKaHue YIpaBiIeHHs MpuBJeye-
HUEM TOBAPHOTO (KOMMEPUYECKOT0) KPEINTA.

VYipaBneHue NMpUBICYEHUEM TOBApPHOIO (KOMMEPUYECKOr0) KpeauTa OCYIIECTBISAETCS

Mo CJICAYIOIMUM OCHOBHBIM J3TallaM:

1. ®opmupoBaHMe NPUHIHUIIOB NPHUBJIEYeHU TOBAPHOI0 (KOMMEPYECKOro) Kpe-
JAWUTA U ONpeJesieHHe OCHOBHBIX MX BHAOB. DTOT KPEAUT HOCHUT LIEJIEBOM XapakTep, MO-
3TOMY NTOTPEOHOCTH B HEM OIPENENSIETCs C YUETOM IIaHUPYyeMOro o0bema 3arnacoB Chlpbsl
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¥ MaTepuasoB (B TOPrOBJIE — 3aMacoB TOBAPOB). [IpuUHIUIIBI pUBJIEUEHHS] TOBAPHOTO Kpe-
IuTa GOPMUPYIOTCS C YUETOM CIOXKHUBIICHCS XO3SMCTBEHHON MPAKTUKH; CTPYKTYpPHI U TIe-
PUOJAMYHOCTHU 3aKYTOK CHIPhsl, MATEPUAJIOB U TOBAPOB; JJIUTEILHOCTU XO3SIICTBEHHBIX CBSI-
3eil ¢ mapTHepaMH U pslia APYTUX YCIOBUM. DTU )K€ YCIOBHS OMPEICISIOT 1 OCHOBHBIE BU-
bl TIPUBJIEKAEMOTO TOBAPHOTO KPEIUTA.

2. OnpenesieHue cpeaHero Nepuoa UCNoJb30BaHUS TOBAPHOT0 (KOMMEPUYECKOIo)
KpeauTa. /{7 mporHO3UPOBAHUS 3TOTO MOKA3aTeNsl PACCUUTHIBAECTCA CPEIHHUI TEpHo. 3a-
JOJHKEHHOCTHU 110 KOMMEPYECKOMY KpeIuTy 3a psi mpolueAmux nepuoaos. [Ipu ero pacue-
TE€ UCTIONB3yeTCA chnenytomas hopmyna (4.3.6):

CK3
K3P=___ (4.3.6)

KK

Oo

rae K3 — cpenuuii Iepnos 3a107KEHHOCTH 10 TOBAPHOMY (KOMMEPUECKOMY) Kpe-
TUTY, B THSIX;

CK3 — cpennsisi cymMMa ocTaTka 3aJ10JKEHHOCTH 110 TOBAPHOMY (KOMMEPUYECKOMY )
KpEJIUTy B paccMaTpUBaeMOM TEPHO/IE;

Oo — OTHOJTHEBHBIN 00BEM peanu3aluu MPOTyKIUU 0 ce0ECTOUMOCTH.

JluHaMuKa 3TOro MokKazarels 3a psij MPEAIICCTBYIONIUX MEPUOJIOB U €r0 KOPPEKTHU-
POBKa ¢ y4eToM pa3pabOTaHHBIX MPHUHIIMIIOB MPUBIICYEHUS TOBAPHOTO (KOMMEPYECKOTO)
KpeJIUTa MO3BOJIAIOT ONPEAEINUTh CPEHUN CPOK UCTIOIB30BAHUS 3TOTO KPEIUTa B IJIAHOBOM
[IEPUOJE.

3. OnTumMu3anus yCJIOBHIl NPUBJIEYEHNS] TOBAPHOT0 (KOMMepPYecKOro) Kpeaura.
[Ipouiecc Takoil oNTHUMM3ALMHU TMPEAYCMATPUBAET pa3pabOTKy COOTBETCTBYIOIIHMX MEpO-
MPUATHI MO PaCIIMPEHUIO CPepbl KPEIUTHBIX OTHOIIEHUN C MOCTOSSHHBIMU XO035HCTBEHHBI-
MU [MapTHEPAMM MO TOBAPHBIM ONEPALMSM; 1O MPUBJIEUYECHUIO HOBBIX NMAPTHEPOB C BO3MOXK-
HOCTSIMHM IIIHPOKOTO MCIOJB30BAHUS KOMMEPUYECKOIro KpeauTa; Mo 00ecleYeHHuI0 yBelnye-
HUS CPEAHETO MEPUO/Ia UCII0JIb30BAaHNS KOMMEPUYECKOr0 KPEIUTA; M0 COBEPILIEHCTBOBAHUIO
BHJIOB KPEJIUTA B pa3pe3e XO3UCTBEHHBIX NAPTHEPOB U APYTHUX.

4. MMHUMH3a1USA CTOMMOCTH NPHUBJIeYeHHUSI TOBAPHOI0 (KOMMEP4YeCKOro) Kpeau-
Ta. 3a1a4eil (UHAHCOBBIX MEHEIKEPOB SABISETCSI MUHUMHU3AIUS CTOUMOCTH MPUBJICUCHUS
Ka)XJI0r0 KOMMEPUYECKOTO KpeUTa B COOTBETCTBUU C AJITOPUTMAMHU €€ OLICHKU. MexaHu3m
yHpPaBJIE€HUsI CTOUMOCTBIO TOBAPHOI'O (KOMMEPUECKOr0) KpeArTa OCHOBaH Ha COOTHOIICHUU
IOKas3aTesen pasMepa EHOBOM CKUJIKHU IIPU OCYLIECTBICHUH HAJIMYHOTO IIaTeXa 3a Ipo-
OYKIUIO (B IIpeJenax yCTaHOBIEHHOTO pacyeTHOIO CPOKa) U NEPHOJA IPEJOCTABIEHUS 3TO-
ro kpeaura. OTOT MEXaHU3M MUHMMH3ALUKA CTOUMOCTH IPUBJICYEHUSI TOBAPHOIO (KOMMeEp-
YECKOI0) KpeJluTa MOXKET OBITh MPEJICTaBIIEH cleaytomieit hopmyoit (4.3.7):
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nc
360

\—rc . —min, (43.7)

no

rae [/C — pa3Mep EHOBOW CKUAKU MPH OCYIIECTBICHUU HAJIMYHOTO IIaTeXa 3a Mpo-
TYKIIWIO, BEIPKEHHBINA JECATUYHON APOOBIO;

110 — nepuol MpeOCTaBICHUS OTCPOUKH IJIaTEXa B COOTBETCTBUU C YCIOBUIMHU
TOBAapHOTO (KOMMEPYECKOT0) KpeuTa, B THAX.

N3 mpuBeneHHON (HOpMYIJIBI MOXKHO CIeNIaTh BBIBOJ, YTO MUHUMH3ALUS CTOUMOCTHU
TOBAPHOTO (KOMMEPYECKOI0) KPeAUTa OMPEeIIAeTCs:

a) pasmepom YeHo8ou CKUOKU — YeM HMKE 3TOT pa3Mep, TeM COOTBETCTBEHHO HIDKE
(mpu mpoYMX paBHBIX YCIOBHUSAX) OyJeT CTOMMOCTb NMPUBIEYEHHsS] TOBApHOro (KOMMepue-
CKOT'0) KpeuTa Ha MpearpusTue.

Hpumep: /[Ba npeanpusTHs-NOCTaBIIMKA MPEAIATAIOT MOCTAaBKY CBOEU MPOAYKLIIMHU
Ha YCJIOBHSIX MPEIOCTABICHUSI TOBApHOTO Kpeauta. [lepBoe mpennpusitue yCTaHOBUIIO 1IEe-
HOBYIO CKHJIKY 3a HAJIIMYHBIA TJIaTeX B pazMmepe 5%, Bropoe — 6%. IIpenensHbiil nepuon
KpEIMTOBAaHU B pa3Mepe JBYX MECSIIEB OJUHAKOB JJIs IBYX MPEIPUITHIA.

[loncraBnsis 3TH AaHHBIE B MPUBEACHHYIO (POpMyJy, ONpEAeNUM CpPeIHEroJOBYIO
CTOMMOCTb TOBAPHOTO KPEANUTA, BEIPAKEHHYIO AECITUYHOUN TPOOBIO:

0,05 360

I[To nepBOMY MpeaIPUATHIO-ITOCTABINNKY: —— - —— = 0,316 (1 31,6% B rox).
1-005 60
0,06 360

ITo BTOpOMY IpeANPUATHIO-TIOCTABIINKY: —— —— = 0,383 (uau 38,3% B ron).
1-006 60

W3 npuBeneHHBIX NaHHBIX BUIHO, YTO CTOMMOCTh TOBAapHOIO KpeAWTa HUKE Ha Mep-
BOM MPEANPUATUHN, TPEAJIArarolIeM MEHBIIYIO IO pa3Mepy CKUIKY.
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0) nepuodom npedocmasieHus omcpouKuy niamedxnca — 9eM BBIIIE ITOT MEPHOJ, TEM
COOTBETCTBEHHO HIKE (IIPU MPOYHX PABHBIX YCIOBUSAX) OYJET CTOMMOCTH IIPUBIICYEHUS TO-
BapHOTo (KOMMEPUYECKOTr0) KpeaAnTa Ha MPEIPUITHE.

Ipumep: [lBa mpeanpusTHsI-MOCTABIIUKA MPEIaraloT MOCTaBKY CBOCH MPOAYKIIMU
Ha YCJIOBHSX MPEAOCTABICHUS TOBAPHOTO KpeauTa. [lepBoe mpennpustue yCTaHOBHIO TIpe-
JICIIBHBIN TIEpUOJT KPEAUTOBAHUS B Pa3Mepe ABYX MECSIIEB, a BTOPOE — B pa3Mepe TPeX Me-
careB. Ha oOenx mpeanpusTHsIX NEHCTBYET IICHOBAsK CKUKA 332 HAJIWYHBIN IJIATeXK B pa3Me-
pe 6%.

[loncraBnsis 3TH AaHHBIE B MPUBEACHHYIO (DOpMyIy, ONpeAesiuM CpeaHEroJ0BYIO
CTOUMOCTb TOBAPHOTO KPEANUTA, BEIPAXKEHHYIO IECATUYHON TPOOBIO:

0,06 360

ITo nmepBOMy MPEANPUATUIO-TIOCTaBIMKY: —— ——= 0,383 (11u 38,3% B rox).
1-0,06 60
0,06 360

[To BTOpOMY TIpennpusTuio-moctapmuky: 1— 0,06 . 90 = 0,255 (umm 25,5% B ron).

N3 IIPUBCACHHBIX JAaHHBIX BHAHO, YTO CTOMMOCTH TOBAPHOI'O KPCAHWTAa HUKE Ha BTO-
POM IIPCANIPUATHH, IIPCAIararomcM 0oJiee BBICOKMI Inmepuoa OTCPOUKH IIJIaTCXKa.

MuHUMU3UPYST CTOMMOCTb IIPUBJICYEHUSI TOBAPHOTO (KOMMEPUECKOr0) KpeauTa Heoo-
XOJIUMO PYKOBOJCTBOBATBCS CIEAYIOLIIUM KPUTEPUEM — HU 110 OTHOMY TOBAPHOMY KPEIUTY
CTOMMOCTb IIPUBJICYECHUs HE JOJDKHA IPEBBIIIATH YPOBEHb CTAaBKU IIPOLEHTA 3a KPATKO-
CpPOYHBI OAHKOBCKUU KPEIUT C aHAJOTMYHBIM MEPHOJIOM (MHaye Oosiee BBHITOJHBIM OKa-
’KeTcs MpUBJieueHne OaHKOBCKOIO KpeuTa JUIsl pacueTa ¢ MOCTABIIUKOM).

5. Obecnevenne d3(PpPeKTUBHOrO UCTOIb30BAHUS TOBAPHOT0 (KOMMEPUYECKOI0)
kpeauta. Kputepuem Takoii 3(p(peKTUBHOCTH BBICTYIIAET Pa3HUIIA MEXKY CPEIHUM TEPHUO-
JIOM HCIOJb30BaHUs KOMMEPUECKOI0 KPEeAUTa U CPEIHUM IMEpUOIOM OOpalIeHHs 3aracoB
TOBApHO-MAaTEPUAIIBHBIX IIEHHOCTEH, KOTOpPBhIE OH OOCITYy»XHBaeT. UeM BbIIIE MOJOXKHUTENb-
HOE 3HAYCHHE ITOW pa3HUIlbl, TeM d(P(HEKTUBHEH UCIOIB30BAHUE MPEANPUITHEM KOMMED-
YeCcKoro kpeauTa. Perynsaropom ypoBHs 2(HEKTHUBHOCTH B 3TOM CIydae BBICTYIAIOT yBEIH-
YeHUE CPEIHEro IMepuoja HCIOJb30BaHUS KOMMEPUYECKOTO KpeauTa WU yMEHBIICHHE
cpenHero mepuoaa oOpaiieHus cGOpPMHUPOBAHHBIX 3a €ro CYeT 3amacoB TOBAapHO-
MaTepHUaIbHbIX IICHHOCTEH.

6. OOecneyeHHe cBOEBpPeMEHHBIX PACYETOB M0 TOBAPHOMY (KOMMeEpP4YecKOMY)

kpeauty. [lpu mpeBbIlIeHUH CpPeTHEr0 NMEPHoIa UCIOIB30BaHUS KOMMEPUYECKOTO KpeauTa
HaJI CPEJTHUM TIEPHOJOM OOpallleHHUs 3aImacoB TOBAPHO-MaTepUANBbHBIX IIEHHOCTEH (puHaH-
COBbIE MPOOIEeMbI OOECTIEUeHHS TAKMX PAcYeTOB OOBIYHO HE BO3HMKAIOT. B mpoTuBHOM Ciy-
Yae Ui pacyeToB JAOJDKHBI OBITh PUBJICYEHBI TOTIOJHUTEIbHbIE HCTOYHUKH JICHEKHBIX aK-
TUBOB (IO KPYIHBIM KpEeIWUTaM B 3TOM ciiydae (pOpMHPYETCs CIeUUaNbHBIN JeHEKHBIN
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¢donm). PacueTsl Mo KOMMEpUYECKOMY KPEIUTY BKIIOYAIOTCS B pa3pabaThIBa€MBbIi TIATEK-
HBII KaJleHJapb U KOHTPOJIHUPYIOTCS B Mpollecce MOHUTOPUHTA TeKyllel GpuHaHcoBOH naes-
TEIbHOCTH.
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