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Dopmuposarue UHBECMUYUOHHO20 NOMEHYUALA YCMOUYUBO20 PA3BUMUSL A2PONPOOO-
B0ILCMBEHHOUL C(hepbl PecUoHa — BANCHEUUIAs. HAPOOHOXO3AUCMBEHHAs 3A0ayd, 20e opmu-
PYIOMCs MamepuaibHble NPeonocbliKu Oisl 8bIX00A ACPAPHOL SIKOHOMUKU HA HOBbIL NYMb
YCMOUuuU8020 pacuupernoco ocnpouzeoocmsa. C yenvio hopmuposanusi UHEECMUYUOHHO2O0
NOMEHYUANA YCMOUYUBO20 PA3BUMUSL A2PONPOOOBOTLCIBEHHOU chepbl pecuoHa HeoOXo0u-
MO’ UCCNIe008aMb PESUOHANIbHBLE 0OCOOEHHOCMU PA368UMUsL A2PONPOO0BOTbCMBEHHOU Chepul;
obecneuums 00CmMudCeHUue cmaduIbHOU YKOHOMUYECKOU U NOAUMUYeCKOU cumyayuu; obec-
neuums pazpabomy HAYYHO 0OOCHOBAHHOU cmpameuu pehopmMuposanus ompaciu, yco-
BEPULEHCINBOBANb COOMBEMCMBYIOUYIO 3AKOHOOAMENbHYIO 0a3).

AXTUBH3AIUS UHBECTHULIMOHHOM JESITEIbHOCTH — OJHA M3 BAXXHEHIIMX HAapOJHOXO-
3STUCTBEHHBIX 33/1a4 B 00JIACTH CEITLCKOTO XO3SMCTBA KaK OMPEACIIIONICH COCTaBIISIOMICH
arporpo/I0BOJIbCTBEHHOM cepbl peruoHa, rjae GopMHUpyroTCs MaTepruaibHble MPEANOChLI-
KU JUIS BBIXOJ]a SKOHOMUKH U3 (PUHAHCOBOTO KpH3HCA U JAbHEHIIEro YCTOWYMBOIO BOC-
IIPOU3BO/ICTBA.

Ha uHBecTHIIMOHHBIN MpoLecc B arponpoI0BOJIbCTBEHHOH c(epe pernoHa BIUsSET psij
¢axTopoB. Ha o1 TOBapoIrpon3BOIUTENb MOXKET HEOCPEICTBEHHO BIIHATh, & Apyrue o0y-
CJIOBJICHBI BHEIIIHUMHU OOCTOSATENILCTBAMU M YCJIOBUSMHU U HE 3aBUCST OT TOBAapONPOU3BOIU-
tesist. JKM3HEHHO BaKHBIMHM CTAHOBSATCS pa3paOOTKa KOHLENTYAIbHBIX MOJXO0JI0B K OpraHu-
3alMM MHBECTUIIMOHHON JEATENIbHOCTH NPENPUITUI  arporpoioBOJILCTBEHHON chepbl
pErroHa U MOMCK HEOOXOMMbIX HCTOUYHUKOB (PMHAHCHUPOBAHUSI MHBECTULIMOHHBIX PECYPCOB
1 uX 3((HEeKTUBHOE BIIOKEHHUE.

OTcyTCTBHE JOCTAaTOYHBIX OOBEMOB BHYTPEHHUX (PMHAHCOBBIX PECYpCOB TpPeOyeT HcC-
MIOJIb30BAHUS ONbITA MEKIYHAPOJIHOTO MHBECTHULIMOHHOIO COTPYAHMYECTBA, y4yeTra €ro Io-
JIOKUTENBHBIX M OTPULATENIBHBIX CTOPOH, UMEIOLIUX MECTO B COIMAIbHO-3KOHOMHUYECKON
KU3HU JPYrUX CTpaH. AHAJIN3 CPAaBHUTEIbHBIX MPEUMYILECTB Y KPauHbl B MEXKAYHAPOTHOM
paszieneHuy Tpynaa, TMHAMUKUA TPSMBIX UHOCTPAHHBIX MHBECTULMI B OCHOBHBIE OTpaciu €e
SKOHOMMKH, UX reorparueckoi U OTpacieBOi CTPYKTYPbI JOKa3bIBAIOT 11€J€CO00pa3HOCTh
UCIIOJIb30BaHNsl MHOCTPAaHHBIX MHBECTULIMI B KauecTBe Haubosee moaxo el (opMbl MEK-
JTYHapOJHOT'O MHBECTULIMOHHOTO COTPY/AHUYECTBA, IIOCKOJIbKY OHA UMEET Psi/i MPEUMYILECTB.

MpI cuuTaeMm, 4To CyLIECTBYIOIINE MOAX0/Ibl K AaHAJTU3Y UHBECTUIIMOHHBIX BJIOKEHUN
HE B IOJIHOM Mepe pacKpbIBalOT BCE CTOPOHBI MPOIECCOB MHBECTUpoBaHUs. [ljig moctpoe-
HUS MOJIENM aHaliu3a pealbHbIX WHBECTULUN HEOOXOAMMO H3YyYUTh HMX B3aUMOCBS3b
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C BHYTpPEHHEH cpeoil cyObekTa XO3siCTBEHHON AEATEIbHOCTH, IAe OyIyT BIOXKEHBI Jie-
HEeXXHO-MaTepuaibHble pecypcbl. CunTaeM, 4To LeaecooOpa3Ho paccMaTpuBaTh pealbHbIN
VHBECTULMOHHBIN MPOLECC KAK LEJOCTHYIO CUCTEMY B3aMMOCBSA3aHHBIX ONEpALU C yde-
TOM OIIpEAETICHHBIX OCOOCHHOCTEM B3aUMOJENCTBUS Pa3IMYHBIX BApUAHTOB BIIOKEHUS
MHBECTULIMOHHBIX PECYpPCOB U (OPM COOCTBEHHOCTH, UICTOYHUKOB MHBECTHpOoBaHUs. [lpu
9TOM BBIJEJIIMM HECKOJBKO TPYII B3aUMOCBS3EM MEXAY. MHBECTUPOBAHUEM B IIPOU3BOJ-
CTBEHHBIE U HEMPOU3BOACTBEHHbIE OOBEKTHI; PEATbHBIMU U (PMHAHCOBBIMU MHBECTHUILIMSIMU,
MHBECTUPOBAHUEM U IIPOU3BOJICTBOM, C OJIHOM CTOPOHBI, U COBITOM NMPOJIYKIUH, C JPYroi
CTOpPOHBI; THBECTUPOBAHUEM U (PMHAHCUPOBAHUEM B pa3pe3e HCTOYHHUKOB.

[lo HamieMy MHEHHMIO, Takasi CTPYKTypa B3aUMOCBS3E€H pealbHbIX HHBECTULINNI C OIle-
panusMu pUHAHCOBO-XO3SHCTBEHHONW CHUCTEMBbI IO3BOJIUT U3Y4YUTh UHBECTHIIMOHHBIE MPO-
LIECCHI C YYETOM UX MHOTOCIIOMHOCTH M B3aUMO3aBHUCHUMOCTHU C OCHOBHBIMU c(hepaMu Mpu-
HATUS pelleHud B cucteme 6usHeca. KpoMe T0oro, 3TM B3aMMOCBS3H MOKHO MCIOJIB30BaTh
JUISL TIOCTPOEHUS JTUHAMHUYECKHX M CTaTUYECKHX MOJIENEN PEealbHOIO0 HHBECTULMOHHOIO
Iporecca, KOTOpblE OTJIMYAKOTCS CTENEHBIO KOJMYECTBEHHOIO M BPEMEHHOIO OXBaTa WH-
BECTUIIMOHHOM MOJIENIM YKa3aHHBIX I'PYNI B3aUMOCBs3e. IMEHHO IMOATOMY OHM CYIIECT-
BEHHO BJIMSIIOT HAa BEIOOP METO/IMKH aHAJIN3a peajbHbIX MHBECTULIUH.

CucremHas palMOHAJILHOCTh MHBECTUIIMOHHOM JEATENIbHOCTH arponpoa0BOIbCTBEH-
HOM c(hepbl perruoHa co BCEil 0UEBUIHOCTBIO IPOSIBIIETCS YEPe3 KOMIUIEKC MEp Peryaupo-
BAaHUS MHBECTHULIMOHHOW JIEATENBHOCTH U B CHOCOOHOCTH MHBECTHIIMN BIMSTH Ha CTPYK-
TYpPHYIO TE€pPECTPOMKY OSKOHOMUKM OOJAaCTM B HANpaBICHUM €€ TEXHUYECKOH U
TEXHOJIOTUYECKOW MOJIEPHU3ALMH, CIIOCOOCTBYET MEPEX0y OT CIydalHbIX MHBECTULIMOH-
HBIX IIPOEKTOB K pa3paboTKe MHBECTULIMOHHOMN MOJIMTUKU, HAIIPABJICHHON Ha MOJABEM JKO-
HOMMKU U TOBbIIIEHHE 3()(PEKTUBHOCTH MPOU3BOACTBA, HA COXPAHEHNE U BOCIIPOU3BO/ICT-
BO TPYJOBBIX, MaTEPUATIBHBIX U MPUPOJHBIX PECYPCOB, PELIEHUE MPOOJIEM YCTOMYMBOTO
pa3BUTHUS TEPPUTOPUI.

C nenpo GpopMHpOBaHUS UHBECTULMOHHOTO MOTEHIMAJIa YCTOMUMBOTO pa3BUTHS ar-
POIIPOJOBOJILCTBEHHON C(epbl pernoHa HEOOXOAMMO: HMCCIIENOBATh PETMOHANIBHBIE OCO-
OCHHOCTH Pa3BUTHS arpoIpoJI0OBOJBLCTBEHHON cephl; 00eceUnTh JOCTHKEHUE CTaOUIIb-
HOM DSKOHOMHMYECKONW M TMOJMTUYECKON CHUTyaluu; oOecneduTh pa3paboTKy HaydHO-
000CHOBaHHOM cTpaTeruu peOpMHUPOBAHUSA OTPACIH; YCOBEPLICHCTBOBATb COOTBETCT-
BYIOILlYIO 3aKOHOJaTeNbHyt0 0a3zy. Kpome Toro, cienyer obecneduTs peaabHy IPUOpPHU-
TETHOCTb Pa3BUTHUS CEJIBCKOIO XO3SMCTBA M arpONpPOMBIIUIEHHOTO IIPOU3BOJCTBA; JCUCT-
BEHHOE (DYHKUMOHUPOBAHUWE HMHQPPACTPYKTYpbl arpapHOro pbIHKA; IPEOJIOJICHUS
MHQISUOHHBIX MTPOLIECCOB U KOPPYMIIMPOBAHHOCTH U TEHU3ALMU SKOHOMHYECKOH chepbl
Ha BCEX YPOBHSIX.
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