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N3yuenne mporpaMmbl COIMAIBLHO-3KOHOMHUYECKOTo pa3Butus PecrmyOmmku bena-
pych Ha 2016-2020 roibl TO3BOJIIET OTMETHThD, YTO BOIPOCHI HAIOTOOOTIOKEHHUS SBIISIOT-
Csl IPUOPUTETHBIMU B CBETE COIUATILHON OPUEHTAIIMN YKOHOMHUKH CTPAHBI.

bromkeTHO-HaI0roBask MOJMTHKA B TEKYILIEH MATUIIETKE HANpaBJI€HA HA MOBBIIICHHUE
3 PEKTUBHOCTH UCIIOIB30BAHUS OIOKETHBIX CPEJICTB W MX KOHIICHTPAIIMIO HA TIPHOPH-
TETHBIX HAIPaBJIEHUSAX COLUAIBHO-?KOHOMHYECKOTO Pa3BUTHUS IIPU COXPAHEHUH COLUATIb-
HOW HAIPaBJICHHOCTH OIO/DKETHBIX PACXOJIOB M YBEIMYCHUU MX JOJU HA WHHOBAIIMOHHOE
pa3BuTHe. B mepcriekTuBe miaHupyeTcs JalbHEWIIas ONTHUMU3AIMS HAJIOTOBOM CHUCTEMBI
JUISl CTUMYJIMPOBAHUSI YKOHOMHYECKOTO POCTa U MHBECTUIIMOHHOW aKTUBHOCTU. B cBsi3n
C 9TUM NIPAKTHYECKOE MPUMEHEHHE TaKOro MEXaHH3Ma HaJOTOBOI'O PETyJIMPOBAHUS KaK
«MHBECTULIMOHHBIN BBIUET» MO3BOJIUT NPEANPUATUIM PALIMOHATU3UPOBATEH UCIIOIH30BAHUE
IpUOBLIN C LIENBI0 Pa3BUTHUS IPOU3BOACTBEHHOT'O MOTEHIIMANA.

[TonsITHE «MHBECTUIIMOHHBIN BBIUET» OBLIO BBEJCHO B HAJIOTOBOE 3aKOHOAATEIHCTBO
Pecry6muku benapycb ¢ 1 saBapst 2014 r. 1 3aMeHUI0 COO0M MPUMEHSBIIUNUCS B MTEPUOJT
¢ 1 saBaps 2012 r. mo 31 nexaGpst 2013 1. HAIOTOBBI UHCTPYMEHT, TIOTYYUBIINHA yCIIOB-
HOE Ha3BaHHE «aMOpPTU3alMOHHAs TpeMus». llopsaok mpuMeHEeHUS WHBECTHUIIMOHHOTO
BbIUETA 3aKperuieH B . 2.6 1. 2 ct. 130 Hamorosoro xoxekca Pecryonuku benapyce.

Hcnone3ys Takyto BO3MOXKHOCTh KaK MHBECTUIIMOHHBIN BHIYET, MHOTHE OHU3HECHI MO-
T'YT CHU3UTh CYMMBI Hajora Ha MPUOBUIb, KOTOPBIE JOJKHBI MIaTHTh. OTHAKO HA TPAKTH-
K€ He Ka)/bIil OyXranrep ero mojiab3yeTcs.

[TprMeHSITh MHBECTUITMOHHBIN BBIYET HE 0053aTEIBPHO — 3TO MPAaBO KOMITAHUU. XOTs
3Ta BO3MOYKHOCTb MTOMOTAaeT CAKOHOMHUTH Ha yIUlaTe Hajlora Ha NMpuObLIb, HE BCE OPraHU-
3alMU [IPO HEE 3HAIOT.

VHBECTUIIMOHHBII BBIYET MPEACTABISET COOOM CyMMy, UCUHMCICHHYIO OT MEpBOHa-
YaJIbHOM CTOMMOCTH OCHOBHBIX CPEJCTB, HUCIOIb3YEMBbIX B MPEANPUHUMATEIIbCKON aes-



152 CoBpeMeHHbIe MO/IeJIM COLMAIBHO OPUEHTHPOBAHHON PHIHOYHOI 3KOHOMHKH

TEJILHOCTH, a TaKXKe OT C(HOPMUPOBAHHOM B OYXTalITEPCKOM Y4YETe€ CTOMMOCTH BIIOKCHHM
B OCHOBHBIE CPEJCTBA, MCIIOIB3yEeMbIe B MPEANPHHUMATEILCKON JESITEIbHOCTH, B CBS3H
C MX PEKOHCTPYKIHUEH, MOJIEPHU3AIIUCH, PeCTaBpAIUCH.

VHBECTUITMOHHBI BBIYET YCTAHOBJICH TOJHKO B HAJIOTOBOM 3aKOHOJATEIhCTBE, OH
BKJTIOYAETCS B 3aTPAThl TOJILKO JUIS IIEJICH HAIOTOOOJIOKEHHS M HE OTPAXKaeTCsl Ha cUeTax
OyXTanTepcKoro yuera.

YroObl OpraHW3aMy HE HaYald MacCOBO «3JIOYMOTPEOISATh» WHBECTUIIMOHHBIM Ha-
JIOTOBBIM BBIYETOM, B HAJIOTOBOM 3aKOHOJATEIILCTBE IMPEIyCMOTPEH OTPaHUYHTEITbHBIN
MEXaHHU3M, BJIEKYIIUA HEOOXOJAMMOCTh «BOCCTAHOBJICHHS» HWHBECTHIIMOHHOTO BhIUETA
B onpeneneHHbIX ciaydasx (m.m. 3.19-6 m. 3 ct. 128 HK).

CyMMa WHBECTUITMOHHOTO BbIUETA BKJIIOYACTCS B 3aTPATHI MO MTPOU3BOJICTBY U PEav-
3auKu TOBApoB (PaboT, yCIIyT) B TOM MeECSIE, ¢ KOTOpPOro (B KOTOPOM) B COOTBETCTBUU
C 3aKOHO/IaTEIbCTBOM HAYaTO HAYMCICHHWE aMOPTU3AIlMM OCHOBHBIX CPEJICTB, MCIIOJNb3Yye-
MBIX B IIPEIIPUHUMATEIBCKON IEATEIHHOCTH.

Takum 00pa3oM, HHBECTUIIMOHHBIN BBIUET SBJISICTCS aKTyalIbHOW TEMOM, TaK KaK OHa
paccMaTtpuBaeTcs U B OyayIem.

3arIaHUpPOBaHO BBECTH MHCTHUTYT «HAJIOTOBBIX JICTIO3UTOBY, CTUMYJIUPYIOIIUX BHIBOT
JIOXOJIOB M KamuTasia u3 TeHu. Pesunenram PecnyOmuku benapyck, 3amexkiiapupoBaBIINM
JIOXOJIbI CBBIIIIE YCTAHOBJICHHON TOCYNapCTBOM CYMMBI M 3aIUTATUBIIUM C HUX HAJIOTH,
IPEIoIaraeTcsi TapaHTUPOBATh OE3yCIIOBHOE COXpAaHEHHE HAJIIOTOBOW M KOMMEPUYECKOU
TaliHbl. YPOBEHb HAJIOTOBOM HAarpy3KH HE yBEJIMYUTCS U COCTaBUT He Oosee 26 % ot BBIIL.
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