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POJIb BEHYYPHOI'O ®PUHAHCHAPOBAHUSI
B PA3BBUTUU HHHOBAIIUOHHOU JEATEJIBHOCTHU

Jlnst cOBpEeMEHHOT0 Iepuojia SKOHOMHUYECKOro passutusi PecriyOnmuku benapych xapakrepHa aKTHBU3aLUs
WHHOBALMOHHOM JESATEJIBHOCTH B LIEJIOM psifie oTpacied u cdep AEATEIBHOCTH, M KakK CJEJCTBUE MOBBIIICHHE
KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHOW IPOMBIIUICHHOCTH. YCTOWYHMBOE HSKOHOMHYECKOE pa3BUTHE HAa OCHOBE
BHEJ[PEHHsS WHHOBAlMi HEBO3MOXXHO 0Oe3 Hannuus, 3QdekTuBHO padoTaroliero MexaHu3sma (uHaHCHUPOBAHMS
WHHOBALMOHHOM JesATeIbHOCTH. TpaJulMOHHO NPUHATO BBIJACIATH TPU 0a30BBIX HCTOYHMKA (DUHAHCHUPOBAHUS:
COOCTBEHHBIC CPEACTBA, 3aE€MHBIC U IPHUBIICUYCHHBIC CPEICTBA. B CHIIy BBICOKOTO pHCKa BJIOXCHUI B MHHOBALIMOHHBIE
NPEeNNPHUATHS, HaXOMAIIUECs] Ha PaHHUX CTaJysiX Pa3BUTHS, 3TH HCTOYHHKH (UHAHCHPOBAHMS JTHOO OTCYTCTBYIOT
BOBCe, MO0 X HexocTaTo4HOo. Kak Mmoka3siBaeT MUPOBOW OIBIT JUIsl pelIeHHs IpolieM (GpUHAHCOBOrO 0OecIeueHuUs
WHHOBALIMOHHON IEATENFHOCTH B Pa3BUTBHIX HAIIMOHAJIBHBIX YKOHOMHKAX TaBHO U YCIEIIHO NPUMEHSCTCS BEHYYPHOE
(buHaHCHpOBaHHE.

DKOHOMHYECKOE Pa3BUTUM B OCHOBY, KOTOpPOrO  IOJIO)K€HAa HMHHOBALIMOHHAS MOJEIb,
SIBJIIETCS. IPUOPUTETHHIM HANPaBICHUEM Pa3BUTHS SKOHOMUKH Pb, 4To HaXoauT cBOE OTpakeHue B
['ocynmapcTBeHHO# MporpaMMe HHHOBAIMOHHOTO pa3Butus Pecyonuku benapycs na 2016-2020, B
pa3paboTaHHOW U yTBepKAcHHOW crparerun «Hayka um texHomormm 2018-2020» wu npyrux
I'ocynapCTBEeHHBIX HAyYHO-TEXHUUYECKHX MPOrpaMMax.

Kak nokaspiBaer aHanu3, (GMHAHCUPOBAHUE MHHOBAILIMOHHOM JIEATENBHOCTH OCYLIECTBIISAETCS
32 CUET CpEICTB pECIyOJUMKAHCKOro OroJKeTa, peclyOJMKAaHCKOro IEHTPaTU30BaHHOTO
WHHOBAIMOHHOTO (hOH/Ia, THHOBALMOHHBIX ()OHAOB OOJIMCIIOIKOMOB 1 MHUHCKOTO TOPHUCIIONIKOMA, a
TaKXe 3a€MHBIX M COOCTBEHHBIX CpeIACTB opraHuzanuif. C TOUKM 3pEHHUS CTPYKTYPhI CPEICTB
MO>KHO BUJETb, YTO HAMOONBIIMN YyIENbHBI BEC 3aHUMAIOT COOCTBEHHBIE CPEJCTBA, 32 HUMH
CIIEAYIOT KpEeIUTHBIE U CPEICTBA PECHyOIMKaHCKOTO OIOJKeTa, YTO B COBOKYIHOCTU JaeT Ooiee
90%, W TONBKO HE3HAYUTENIbHAs [0S MEHEee OJHOr0 NpOIEHTa MPUXOAUTCA Ha CpeAcTBa
BHEOIOJDKETHBIX (DOHAOB M NPOUYUE, B YHCIO KOTOPHIX MOKHO OTHECTH CPEJCTBA BEHUYPHBIX
¢donnoB. Crnegyer oOpaTUTh BHUMaHUE Ha TOT ()aKT, YTO CJIOKUBILASICS TEHICHIMS HE M3MEHSETCS
Ha MPOTSHKEHUH BCETo uccieayeMoro nepuoaa [1].

Benuypnsriii 6u3nec B Pb HaxonuTes Ha cranuu craHoBiieHus. Kak mokazanm uccienoBaHus,
nposeneHnsie Belbiz, ncrounnkammu mHBECTHINE, KOTOpHIE OBUTH MPHUBJICYCHBI Ui peau3aliiu
crapranoB B 2016r. cranu cpeactBa 6uzHec anrenoB - 60%, cTpaTernueckux UHBECTOPoB — 44% u
TOJIBKO 4% cTapTanoB (pUHAHCHPOBATIOCH C UCIOIB30BAHUEM CPEJICTB BEHUYPHOI'O HHBECTOPA.

OTIUYUTENbHBIMY Y€PTaMU BEHYYPHOI'O HHBECTUPOBAHUS SBIISIOTCS:

- IOJIFOBPEMEHHBIN XapaKTep MHBECTUPOBAHMSI — CPOKOM OT S1010ueT;
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- IOATAMMHOCTh (PMHAHCUPOBAHMSI, B COOTBETCTBUU C TEMITAMHU PAa3BUTHUSI KOMITAHUH;

- TECHOE B3aMMOJICUCTBHE MEXAY BEHUYPHBIM (POHIOM M CO3[JaBAEMBIMHU C €r0 Y4acTHEM
KOMITAHUSIMU;

- IOJIyYEHUE JOXO0/a MPU «BBIXOAE» U3 KOMIIAHUHU, TyTEM MPOAAKH CBOEU JTOJIH.

BenuypHoe ¢uHAHCHpOBaHUE SIBISETCS C OJHOH CTOPOHBI CIIOCOOOM (UHAHCHPOBAHUS
WHHOBAIIMOHHOTO  BEKTOpa OSKOHOMHMKH, a C Jpyrodi — HHHOBAIIMOHHOW  (opmoit
MpeaPUHUMATEILCTBA. [ JT1aBHAS 1IeTTh BEHIYPHOTO (DMHAHCUPOBAHUS — OOBEAUHUTH (DMHAHCOBBIC
U OPraHU3alMOHHBIE BO3MOXXHOCTH OJHMX MPEANPUHUMATENICH U HMHTEIUIEKTyalbHbIE PECYPCHI
APYTUX B PEaTbHOM CEKTOPE IKOHOMHKH. Takoe 00beTuHEHHE MO3BOIUT HMOIYYUTh AOXOA 000MM
MpearpuHUMaTENsIM. [2].

Kak u3BectHo B Pb co3man u ¢pynkunonupyer Poccuiicko-benopycckoii GpoHa BeHUypHBIX
uHBecTHIIMH. B pamkax cBoeir nesrenbHOCTH Poccuiicko-benmopycckoli (oHI BEeHYYPHBIX
MHBECTULMI MOXET OCYIIECTBISATh: NPUOOPETEHUE U MOCIEAYIOUIEE OTUYKIECHUE JIOJITOBBIX
LEHHBIX OymMar "MUTEHTOB; OTUYKJCHHE aKIMi (70Jeil, MmaeB) IPUINYECKUX JUII; MPEAOCTaBIATH
3aiiMBl TIPH YCJIOBHM YYacTus B IeneBod kKomraHud. OO0beM BO3MOXKHOTO (DMHAHCHUPOBAHHUS Ha
HAYaJlbHOM dTalle OMpeeNseTcs B 3aBUCUMOCTH OT MaciTaboB JESATENbHOCTH CaMoOi
WHHOBAIIMOHHON KOMIIAHUHU.

Pa3Butne BeHuypHOro ¢uHAHCHUpOBaHUS Ha Ttepputopun Pb Hampsmyio cBsizaHo ¢
IpolLeccaMi €€ MHTErpaldd B MHUPOBOE AKOHOMHUYECKOe cooOluiecTBo. Co3l1aHuE HOBBIX MJIS
Hamie pecnyONMMKH W TapMOHH3UMPOBAHHBIX C MEXAYHApPOIHBIMU CTaHAapTaMu (PUHAHCOBBIX
WHCTUTYTOB CYIIIECTBEHHO CHU3UT PUCKH TOTEPU KalUTAJIOB B MHHOBAIIMOHHBIX CEKTOpax M
o0ecIeuuT uX TabHEUITUH POCT.
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