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MCTOYHUKN PUHAHCUPOBAHUA VIHBECT}’ILI,I/IOHHOVI
AEATENBbHOCTU NPEANPUATUA

E. U. JIuBmuni

Yupeoicoenue obpazosanusn «I omenvckutl 20cy0apcmeeHHblil MexHUYeCcKull
yuusepcumem umenu I1. O. Cyxoco», Pecnyoauxa benapyco

B cootBerctBuM ¢ HanuoHanbHOW cTpaTermeil ycTOWYMBOrO COLMANbHO-
9KOHOMHUYECKOTo pa3BuTHs Pecny6nuku benapycs 1o 2030 r. ogHMM M3 IJIaBHBIX KOM-
HNOHEHTOB 3()(PEKTUBHOTO PAa3BUTHUS rOCYAApCTBA SIBISETCS YKpEIUIEHUE HallMOHAJIBHOM
9KOHOMHUKH. COCTaBISAIOLIEH YacThl0 YCINEUIHOW M KOHKYPEHTOCHOCOOHON SKOHOMHKH
rocy/apcTBa SIBJISIETCS. POCT MPOMBIIUIEHHOTO MPOM3BOACTBA, KOTOPBIA oOecreunBaeTcs
MOJIepHHM3aLMel TPaJUIIMOHHBIX OTpacie MPOMBIIUIEHHOCTH, CO3JJaHMEM HOBBIX Y3KO-
CHEIMATM3UPOBAHHBIX IPOU3BOJCTB C BBICOKUM YPOBHEM [J0OABICHHOW CTOHMMOCTH,
BHEJPEHUEM MHHOBALMOHHBIX M 3HEProd((EeKTUBHBIX TEXHOJIOIMH, HMCIOIb30BAHUEM
BBICOKOKAYECTBEHHBIX ChIPbSl U MAaTEpUAJIOB, CO3/1aHUEM BBICOKOIIPOU3BOAMUTEIBHBIX pa-
6ounx mect [1]. OgHako ycmemiHas peanu3alus yKa3aHHBIX HamlpaBiICHUH pa3BUTHSA
npombluIeHHOCTH Pecny6nuku benapych BO3MOXHA TOJIBKO IPU YCIOBHUH JOCTaTOYHO-
CTH UCTOYHHUKOB (DMHAHCUPOBAHUSI.

B CcOBpeMEHHBIX YCIIOBUSX BEIEHUS XO3SIMCTBEHHOM AEATEIbHOCTU IPEANPUITHS
MOCTOSIHHO CTAJIKUBAIOTCSI ¢ HEOOXOAMMOCTBIO PEaM3allii WHBECTHIIMOHHBIX MPOEKTOB.
Taxast HEOOXOAMMOCTb MOKET OBITH O0YCIIOBJIEHA PA3TUUYHBIMU (PaKTOPAMHU.

Bo-nepBbix, TpeOOBaHUS MHUPOBOTO PhIHKA K TOBapaM, paboTaM, ycIyram MOCTOSIHHO
U JTUHAMUYHO MeHstoTcs. Ilpeanpusitue nommkHO rMOKO pearupoBaTh Ha BCE M3MEHEHHS
PBIHKOB, 4TOOBI OBITH CIIOCOOHBIM COOTBETCTBOBATH TAaKUM TpeOoBaHUsAM. HekoTopsie pbl-
HOYHBIC M3MEHEHHUs TPeOYIOT JIHMIIb YCOBEPUICHCTBOBAHUS CYIIECTBYIOIIMX BHUAOB IpO-
NYKIMH, IPYTHE — BBI3BIBAIOT HEOOXOAMMOCTh CO3/1aBaTh MPUHIMIIAAIBHO HOBBIE MTPOU3-
BozAcTBa. Kak cOBEpIIEHCTBOBaHHE CYLIECTBYIOLIErO IPOU3BOJCTBA, TaK M CO3/IaHUE
HOBOTO HE MOXET OBITh pealn30BaHO 0€3 COOTBETCTBYIOIIEI0 (PMHAHCUPOBAHMUS.

Bo-BTOpBIX, NpeINpUATHS IOCTOSHHO CTAJIKUBAKOTCA C U3HOCOM OCHOBHBIX MPOU3BOJI-
ctBeHHBIX (QoHI0B. [lo maHHbIM HarmoHanbHOTO cTaTHCTHYECKOro KoMuTeTa PecryOnmuku
benmapych, ynenbHbIil BEC HAKOIUICHHONM aMOPTU3ALMUA B MEPEOLEHEHHOW CTOMMOCTHA OCHOB-
HBIX CpencTB mpeanpustuii Pecnyomuku benapych Ha xonen 2017 r. coctaBun 49,8 % [2].
Ycrapesiiee 000pyI0BaHHAE HECTIOCOOHO 00ECIIEUMBATh BBIITYCK MPOIYKIMH, COOTBETCTBYIO-
el COBpeMEeHHBIM TpeOoBaHMSAM. VICTIONB30BaHKE yCTapeBIIEro 000pyI0BaHHSI IPUBOHT K
NEPEPacXoy ChIpbs U MAaTEpUaIOB, AIEKTPOIHEPTUU U MPOYHX PECYPCOB, UTO AETAeT cede-
CTOMMOCTb TOTOBOM MPOIYKUMH O0Jiee BBICOKOIM IO CPAaBHEHUIO C CE0ECTOMMOCTBIO TOTOBOM
NPOIYKIMU TPOU3BOAUTENEH, UCTIONB3YIOIMX Oosiee HOBOE O0OPYZOBAaHUE M TEXHOJIOTHH.
Taxum 00pa3om, MPOAYKIMSI CTAHOBUTCSI HEKOHKYPEHTOCIIOCOOHOM: MOKyTaTeb pH BbIOOpE
U3 JIByX TOBAapOB C OJMHAKOBBIMU XapaKTEPUCTUKAMM OTAAET IPEANOYTEHUE TOBapy ¢ Oosee
HU3KOH LIEHOW, POU3BOAUTEND TEPSET KIIUEHTA.

OnHUM U3 BaKHEHIIMX 3TAloB B MPOLIECCE OCYLIECTBJICHUS WHBECTULIMOHHOMW Jes-
TEJIILHOCTH SIBIISIETCS 00OCHOBaHUE 00beMa (PMHAHCHPOBAHUS U ONpEACIICHHE MCTOYHHKA
(UHAHCUPOBAHHS, KOTOPBIE TPAAUIIMOHHO MOXHO Pa3/IeIUTh HA COOCTBEHHBIE, 3a€MHBIC U
IPUBJICYEHHBIE.

K coOGCTBEHHBIM OTHOCAT CIEAYIOIME UCTOUHUKU: YUCTas MPUObLIL NPEINPUSITHS;
aMOPTHU3ALMOHHBIA (DOHJ, CKIIAJBIBAIOILUICS U3 aMOPTU3ALIMOHHBIX OTYUCIEHUN; pe3epB-
Hble (OHIBI; 10XOAbI OT (PUHAHCOBOM M MHBECTULMOHHON AEATEIBHOCTH MPEANPHSITHUS;
YCTaBHBIN KamuTajl U Ap.
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K 3aeMHBIM MCTOYHHMKAM OTHOCST: KPEAUTHI OAaHKOB, IOPHINYECKUX JIUII, (pruHAHCO-
BBIX CTPYKTYP; KPEIUTHI TOCYJapCTBa (JIbIOTHBIE KPEIUTHI U OECIIPOIICHTHBIC 3aiMBbI C TO-
CYJIapCTBEHHOM MOAIEPKKON); MEKTYHAPOIHBIE KPETUTHI, a TAK)KE BBIITYCK OOJIUTAIUA.

K nmpuBieueHHBIM UCTOYHUKAM OTHOCST IOJIy4€HHUE CPEJICTB Ha O€3BO3ME3IHOM OC-
HOBE: CPE/CTBA, BBICISIEMbIC U3 TOCYAAPCTBEHHOTO OIOKETa; CIIOHCOPCKAsk TOMOIIb [3].

Ot npaBUJILHOTO BBIOOpA UCTOYHMKA (DUHAHCUPOBAHUS 3aBUCHUT HE TOJIBKO pa3BUTHE
U (QyHKIIMOHUPOBAHWE MHBECTUIIMOHHOHN JESITEIBHOCTH, HO TAKXKE pachpesesieHHe KOHed-
HBIX IOXOJ0B OT Hee. [IpuBnedenne Hanbosee MoAXOISIIEro HCTOYHNKA (PMHAHCUPOBAHUS
00yCTIOBUT (PMHAHCOBYIO YCTOMYMBOCTH MPEANPHUATHS, SKOHOMUYECKYIO 3(PPEKTHBHOCTD
XO3SIICTBEHHOM J1€ATEIbHOCTU U Hanbosiee OBICTPhIM X BO3ZMOXKHBIX BO3BpaT MHBECTHUPO-
BaHHBIX CPEJCTB. YCIEIIHAs peajlu3alysi HHBECTUIIMOHHBIX NMPOEKTOB MPUBEIET K POCTY
IPOMBIIIJIEHHOTO MPOU3BOJACTBA U YKPEIUICHWIO HAIlMOHAJIbHOM 3KOHOMHUKU B LIEJIOM.
CnenoBarenbHO, BBIOOP ONTHMAIbHOIO MCTOYHUKA (PMHAHCUPOBAHUS U3 BCEX NOCTYIHBIX
npu (UHAHCUPOBAHUU MUHBECTULIMOHHOMN JI€ATEIbHOCTH SIBJISETCA aKTyaJlbHOM mpoOsieMoit
moboro npennpustus Pecyonuku benapyce.

Takum oOpazom, co3mganHue >(PpPexkTHBHOM W CcOATAHCUPOBAHHOM IKOHOMHUYECKOM
cucreMbl B PecriyOnuke bemapychk He MoxeT ObITh 00ecrieueHo 0e3 NHBECTHIIMOHHOMN J1es-
TEIbHOCTH, TMHAMUYHO Pa3BUBAIOLIECICS U COOTBETCTBYIOLIEH COBPEMEHHBIM TPEOOBAHU-
aM. [loBbilIeHNE NHBECTUIIMOHHON aKTUBHOCTU U 3(P(PEKTUBHOCTH MHBECTULIMOHHOM Nes-
TEIbHOCTH MPEANPUATHI Pa3IMYHBIX OTpacieil HalMOHAJIBLHOW 3KOHOMUKH B HACTOSIIIEE
BpEMsl CTaJIO0 OJIHOM M3 HamboJjiee BaKHBIX MPOOJIeM, pelIeHHe KOTOPhIX HEOOXOAUMO IS
o0ecrneyeHus yCTOWYMBOTO0 SKOHOMHUYECKOTO Pa3BUTHSI TOCYapCTBa.
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