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MPAMEIE HHOCTPAHHBIE HABECTHIHHH H MEPBI
NOBBIIIEHHA HX KAYECTBA B PECITYEJIMKE BENAPYCH

B ycnoerax cosgarns ENHHOrO SKOHOMHYECKOTO MpPOCTpaHcTea nautonee ak-
TYansHOH CTAHOBHUTCA MpoOAeMa KOHKYpEHIHH MeXHy CTpaHaMi, BXONALIUMH B
BAHHOS HMTErpanmoHHOe o0BeAHHeHHe, B WacTH INPHBAEHEHHS MPAMBIX HHO-
CTPaHHBIX HHBECTHLIHIL. [IPUTOK HHOCTPAHHEIX MHBECTHLHH B 3KOHOMHKY NPHHHA-
Matoleft crpaHe! cnocodCTRYET: PASBHTHIO NPSANPUATHE; NOBHMIIEHHIG KaYecTRa
9EMOBEUECKOTO KAMHTANA, COMMAHMIO HOBLIX pabouux MECT, NPHBIICUSHHIO [Iepe-
HAOBBEIX TEXHOJIOTHI H CTHMYNUPOBAHHKD UX PACMpOCTPaHenHs B CMEKHEE OTpac-
ma. TlosTomy B HacToAmee BpeMdA HaONOJASTCA YCHNEHHE KOHKYPEHLIHY 33 HHBE-
CTULIHHE, YTO, B CBOI) OUEPE)Ih, CTABUT NP HAMHOHANBHEM TIPABHTCNECTBOM BBI-

156



30Bbl, CBA3AHHbIE C paspaboTkoil W NpopeaeHHeM KOMIJIEKCHBIX MEP 3KOHOMHUE-
cKoH TIONAUTHERM, HarnpapieHHbIX Ha NOBBIIIEHHE npﬂsgéKaTeithDCTH CTpaHbl AJis
NPAMBIX HHOCTPaHHBIX HHBECTHLIMI.

PecriyGiuka benapych XapakTepusyercsi psaaoM MpedMYLIECTB [UI BNOIKEHMS
KAITATaNa: BBEIFOAHOE DKOHOMUKO-TEorpaMueckoe M réOMoJIMTHHECKOE MOJIoMKe-
HHEe, HanH4yHe GonpIOroe BHYTPEHHEro phIHKA; pagmi"r&ﬂ CETh TPAaHCNOPTHBIX
KOMMYHHKAUMHA U MHOPACTPYKTYPBI; BbhicoKuil 06pa3OBATENBHBIH W HAy4HO-
TEXHMYECKUH NOTEHUMAN, NONUTHYECK s, COLUMaNbHas 1 PKOHOMHYECKas CTabHIb-
HOCTb, OTCYTCTBHE MEKHAUMOHAILHBIX, PenmMrHo3HbiX KOH(IMKTOB; OCHOBAHUE
Agid noJiyvernns pazpeuieHud Ha MocTogHHOe npo}xngauﬂc B Benapycn; npaeoBbLIC
rapaHTH 0 CTUMYbl HHBECTOpaM. Hemanosauabiv AgARKOTCA KAUECTBO HKH3HH U
MOBCEIHEBHBIC YCIOBUAL.

B nacTosutee Bpems Pecrybnuia benapych npepnara®T HHBECTOpaM Gnaronpu-
ATHLIE MPABOBLIE YCIAOBKA [A BCIEHHy Oun3Heca Ha TeppHTOpHH pecnyGnmm. Ha
MEIKIyHapojiHoM yposHe noanucano Gonee 60 cornaeHuii 06 n36exanny npoii-
Horo HanorooGnoxerus, nopsaaka 60 ApycropoHHux cofflallenuii o conelicrauu B
OCYIUECTBICHHN M 3aIUUTE MHBECTHLMI, Ceynbckas KOHBEHLHA 00 yupesaeHHun
MHOrOCTOPOHHEro areHTCTBa Mo rapantusM uupectuutil, Konsenuua no ypery-
NTHPOBAHMIO WHBECTHLIHOHHBIX CIOPOB M apyrme MesKAYHAPOAHLIE JOroBOPLL.
VenewmHo AeHCTBYIOT MHCTHTYT «MHBECTHLMOHHBIX JQTOBOPOB C Pecriy6Gnuxoit
Benapycs» W MHCTHTYT «MHBECTHLMOHHBLIX areHtopy. B cTpame neiictayer Kow-
CylIBTATHRHBIH COBET M0 MHOCTPAaHHbIM uuBecTHUMAM npH CoBere Munuctpos Pb.
B 2014roay eerynui B cunty 3axkod «O8 uHBecTHLAIXY,

BeicTpanBas B COOTBETCIBMM ¢ 0Dlneenponeiickumy CTAHAAPTAMKM HHCTHUTYTI
peryauposanus Gusnec-cpensl PecnyGnuxa Benapych, OOecneunna yiyuleHue
WHBECTHLIMOHHOrO Kinmata. OJIHaKO 370 He mo3sosisier HApaUMBaTh 00bEM MHO-
CTPaHHBIX MHBeCTULMI (Tabnuua 1).

Tadauua 1
TipsiMbie nHOCTpanneie HHBecTnuun B Pecnydanky Benapycs
Tox | 2000 [. 2011 [ 2012 | 2013 | 2014 | 2015 |
Cymma, | 5569,4 .| 132480 | 103584 | 11083,4 | 101689 | 72414
)MJ‘!HROJT.

Herounuk: [2]

B 2015 ropy B cpenHeM Ha Oywly paceneHus B Geflapych ObIIO TPUBIIEHEHO
169,7 nonnapos npsmblx MHBECTHLMH, uTo HHKE aHanOlHYHBIX Tokasatened Poc-
cuM npakTHyeckH B 2,4 pasa, B 5,5 paza — Kazaxcrana, B 7,1 pa3 — DcToHuu U B
41,6 paza — Upnanguu [3].

Huzkuii npuToK NpAMBIX HHOCTPAHHBIX HHBECTHUMI B benapych — 310 TONLKO
0/1Ha CTOPOHA HHBECTHLMOHHOH cephl. He menee cepne3toit npobiiemoii asmser-
€ HM3KOE KayecTBO NPHBJICKACMBIX HHBeCTHUMH, [TocTyNaloNHue MNPAMBIE HHO-
CTPaHHbIE MHBECTULIMM NPEMMYLIECTBEHHO CBsiaHbl ¢ MEPEXOUOM KOHTPO/S Haj
akTHBaMy OeNopyCCKuX NPEANPUATHH B Monb3y HHOCTpaHHBIX BIANEBLER.
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CepbesHblie AHcOpornopiiik HabmoAaTCd B TEpPUTOPHATIBHOM pacnpeaeneiun
MPAMBIX MHOCTPaHHBIX MHBecTHUML. Bonbinas ux wacte Hanpapnsercs B Munick,
3a npenensi CTONMIL NPAMBIE HHBECTULIMM TIOCTYTAIOT B HE3HAUHTEIBHBIX 00he-
max (Tabnuna 2).

Tabnnna 2

Yaeannerii ec B 061em 00beMe MO PErHoOHAM NPAMBIX HHOCTPAHHBLIX
ausecTHHU, Y

Pernon (obiacTn) lMoma
2010 | 2011 | 2012 | 2013 | 2014 | 2015 = Cpeanee
| 3HAYEHHe
Bpectckas 0,9 08 12 | 13 14 14 1.2
‘BureGekas 0,4 0,5 1,0 1,4 1.5 1.2 1,0
T"omensckas 1,2 1,6 1,8 2,9 23 32 2.2
[poauenckas 06 | 08 | 16 | 19 | 13 | 15 | 13
Morusesckas 16 | 12 | 14 | 1,7 [ 25| 241 18
MuHcKasn i 1,8 | 27 50 | 5.2 6,0 6,6 | 4,6
r. Muncik | 935 | 93,0 | 88,0 | 857 | 850 | 83,7 | 88,15 |

Herounuk — PazpaboTtatio aBTOpOM Ha ocHOBe AaHibiX [2]

Tonuruka benapycu B OTHOMIEHUH MPAMbBIX HHOCTPAHHBIX MHBECTHLIMIA AOMKHA
OpPHEHTHPOBATLCA KAK Ha TIPUBIEUEHNE HHOCTPAHHBIX aKTHBOB, TaK M Ha KA4eCTBO
addexturHoctn Gyaymux uneectuiwmii. [IpuopurerHoit Qgopmoii paborsl ¢ npa-
MBIMH WHOCTPAHHLIMH WHBECTHLIMSMH [JO/DKEH BBICTYNUTH MPUTOK CPENCTB B Be-
OYUIHE ceKTopa MPOMBIIIJIEHHOCTH, a TaKke TpedylolHe cepbe3HbIX MOIEpHH3a-
i (HanpuMep MallWHOCTPOSHME, JIerKas W TEeKCTHILHAs TPOMBILLIEHHOCTE,
HAayuHbIE HCCNENOBAHUSA W pa3paloTKH), SKCMOPTHO-OPHEHTUPOBAHHLIE MPOEKTHI.
Heobxopumo younenue MHHOBALMOHHOH HANPABISHHOCTH NPAMBIX HHOCTPAHHBIX
WHBECTHLIMH TIyTEM ONTMMH3AIMK COCTaBa HAJOTOBHIX TNpedepeHUnH Ans HHO-
CTPAaHHEIX MHBECTOPOB MPH YCINOBHAX ODECTIeuMBaiOIMX TOBBIIICHHE KadecTRO
MHBECTULIMA:

— co3gaHue pabounx MEeCT B PEerioHax pecnyOnuKeL;

— peanu3allisg HHBECTHLHOHHLIX [IPOEKTOR B MAJLIX rOPoJax pecnyOnuku;

-~ ofecneuenre o0beMa WHBECTHIMOHHBIX 3aTpaT HAa OJHOTO padoTHUKA Ha
CpeIHEeeBPONECKOM YPOBHE;

— TMPOH3BOACTBO MPHBIEKATENLHON NPOAYKIIMH HA MEKIYHAPOAHBIX PLIHKAX;

— ocyniecTBneHne B cepe YClIyr NpesocTapliseMbiX KOMMaHUIMH CIOKHOCTh
MPOLIECCOR;

— OCYIIECTBNCHHE AEATENBHOCTH MHBECTOPaMM B COOTBETCTBME ¢ cTamgapTa-
MM CHCTEM DKOJIOTHYECKOrO MEHEIIKMEHTH;

— OCYIIECTBJIEHHE COTPYAHUYECTRA ¢ yHMBepcuTeramu Pecnybnuxu bena-

pyChb.
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