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OUEHKA ®UHAHCOBOIO NOTEHUMANA TOCYOAPCTBA
A. 10O. ITogyanosB
Kumomupcxuii 20cy0apcmeenHvlll mexHoI02u4ecKull yhusepcumem, Ykpauna

IIpeocmasnen asmopckuil no0xo0 K oOyeHKe Genruyunsbl QUHAHCOB020 NOMEHYUANd
HAYUOHANLHOU IKOHOMUKU, KOMOPbI anpobuposan Ha npumepe Yrkpaunvl u benapycu.
Coenan 6v1600 0 NPOMUBOPEUUBLIX MEHOCHYUAX USMEHEHUs (UHAHCOB8020 NOMEHYUaNd
AHATUZUPYEMBIX 20CYOAPCME.

Bospacratomas posib (pMHAHCOB B pa3BUTUH OOIIECTBA, OCOOCHHO B MOCTKPU3UCHBIN
nepuoJi, 00yCIOBIMBAECT BAXKHOCTh W3YYEHHUS BOIPOCOB, CBS3aHHBIX C MOOMIM3AIUEH
U MCIIOJIb30BaHUEM PECYPCOB JUISl pEILIEHHs] OCTPBIX MPOOJIEM COLUATBHO-I3KOHOMUUECKOTO
xapakrepa. CyIIecTBYIONIIUI OMBIT BOCCTAHOBIJICHHS HAIIMOHAILHBIX YKOHOMHUK, OCOOCHHO
MOCJIEBOEHHBIX KOH(IUKTOB, I0Ka3bIBAET 3aBUCUMOCTh YCIEIIHOCTH CTPATETMH HE TOJIBKO
0T 00BEeMOB BHEIIHEH (PMHAHCOBOM TTOMOIIM M UMEIOIIUXCSI TIPUPOTHBIX OOTATCTB CTPAHBI,
HO U OT CITOCOOHOCTH MCIOJIb30BAaTh HOBbIE BO3MOKHOCTH U HAlTH CBOE MECTO B IN100aJIb-
HOM TIIPOCTPAHCTBE.

[Toka3arenu OuLEHKM (PMHAHCOBOIO MOTEHIMAja rOCyIapcTBa JOJDKHBI YUYUTHIBATH
MacmTad HaMOHAJIBHON SKOHOMHUKH, YPOBEHb €€ pa3BUTHA, 3(PPEKTUBHOCTD pabOTHI Hu-
HAHCOBOT'O PbIHKA M MPH 3TOM JaBaTh BO3MOXHOCTb COIOCTABUTH IOJyUYEHHBIC JaHHBIC
MEXy Pa3HBIMH CTpaHaMH. B KadecTBe TakMX MOKa3aTeneld MOXKHO MCIIOIb30BaTh:

1) 10110 MPOCPOUEHHBIX KPEAUTOB BO BCEM KPEAUTHOM HOpT(dhese GaHKOB;

2) COOTHOIIIEHHE BHYTPEHHETO KPEeIuTa, MPEIOCTABIAEMOTr0 (PUHAHCOBBIM CEKTOPOM,
Kk BBII;

3) abcomoTHOE 3HaueHune BBII;

4) BBII na nyury HaceneHus;

5) 30JI0TOBATIOTHBIE PE3EPBHI CTPAHBI.

Pe3ynbTaThl cpaBHUTENBHOTO aHanu3a (puHaHcOBOro noreHnuana Pecny6nuku bena-
pych U YKpauHbI IPUBEICHBI B TAONHIIE.

Ouenka ¢puHaHcoBOro noreHuunana Pecnyoiauku benapych
U Ykpaunsl B 2012-2016 rr.

Ioka3aTtenanp 2012 2013 2014 2015 2016
BBII Pecniy6muku 6enapych, mipn noiut. CIHIA | 65,69 75,53 78.81 56,45 47,43
BBII Ykpaunsl, mipa gomr. CIIA 175,78 | 183,31 133,5 91,03 93,27
BBII Pecniy6nuku benapycp Ha nymry
Hacenenus, oy, CLIA 6940,24 | 7978,83 | 8318,43 | 5949,11 | 4989,25

BBII Ykpauns! Ha gyury Hacenenus, nomt. CLIA |3855,42 (4029,72 | 3104,66 | 2124,66 | 2185,73

Jlo11st MpOCPOYEHHBIX KPETUTOB BO BCEM Kpe-
ouTHOM noptdene 6ankoB PecryOmuku

benapycs, % 5.5 4,45 4,37 6,83 12,79

Jlo71s1 MpOCPOYCHHBIX KPEIAUTOB BO BCEM Kpe-

JUTHOM nopTdene 6aHkoB YKpauHsbl, % 16,54 12,89 18,98 28,03 30,47
OxoHuaHue

TMokasaren | 2012 | 2013 | 2014 | 2015 | 2016 |




Pa3BuTHe XO3ANCTBEHHbIX CUCTEM (OTpacren U perMoHoB) 61

30J10TOBAITIOTHEIE pe3epBHI PecryOmmkm

benapycs, mipa qon. CIIA 8,09 6,66 5,07 4,17 491
30JI0TOBAITIOTHBIE PE3ePBbI Y KPAUHBI,
mipx goi. CLIA 24,55 | 20,41 7,54 13,3 15,54

CooTHoleHNe BHYTPEHHETO KPeInTa, peoc-
TaBIIIEMOTO (DMHAHCOBEIM ceKkTopoM, kK BBII
Pecry6uku benapycs, % 31,03 37,92 41,3 49,78 4735

CooTHollIeHNE BHYTPEHHETO KPEIUTa, Ipeaoc-
TaBJIIEMOTr0 (PMHAHCOBBIM ceKTOpoM, kK BBIT
Yxpaussl, % 87,87 | 95,02 | 108,46 | 85,24 70,33

Hcmounux: nannsie I'pynnsl BeemupHoro 6anka.

Hcxons u3 mpeAcTaBIeHHBIX JaHHBIX, CJIEAYET OTMETUTh OoJiee HU3KHA YPOBEHb MPO-
JTYKTUBHOCTU HallMOHAJIILHON SKOHOMUKHM YKpauHbl B cpaBHeHHH ¢ Pecrybnmkoit benapyce,
0 ueM cBujeTenbCTBYeT 3HaueHue BBII Ha mymny HaceneHus, HECMOTpS Ha aOCOJIOTHBIC
3HaueHust BBII. OObeMbI 30J0TOBAIIOTHBIX PE3EPBOB JIBYX CTaH B aHAIM3UPOBAHHOM IIe-
pHo/ie IEMOHCTPHPOBAIM HETAaTHBHYIO JHHAMHKY M COOTBETCTBOBAIM pa3MepaM Haluo-
HaJIbHBIX 9KOHOMHK. KpoMe Toro, ypoBeHb KpeIMTOBaHUS B YKpauHE CYILECTBEHHO BBIIIIE,
yeM B PecnyOnmke Benapych, 94To TOBOPUT O CpaBHUTENBHO Oosiee pa3BUTOM (PHHAHCOBOM
PBIHKE, 0COOCHHO ero 0aHKOBCKOM cerMeHTe. TeM He MeHee 0 IPOCPOYEHHBIX KPEIUTOB
BO BCEM KPEIUTHOM TOpTderie 6aHKOB YKpaWHbI B Pa3bl MPEBBIIIACT aHATOTUICCKUI TTOKa-
3arenb B opTdene 6enopycckux OaHKOB.

B menom mokazartenu oueHKH (PMHAHCOBOTO TOTEHIMaia YKpawHbl U PecnyOmnmkn
Benapych mokaspIBamy HEOJHO3HAYHYIO TMHAMUKY W HE JAIOT BO3MOXHOCTh CIENaTh OJ-
HO3HA4YHBIH BBIBOJ 00 3¢ pekTrBHOCTH NBIKEHHS (PUHAHCOBBIX PECYPCOB.



