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B nacrosmee Bpems PecryOnuka bemapych npeasiaraer nuHBecTopaM OaronpusiTHBIC
NpaBOBbIE YCIIOBUS JJIsl BeJleHUs1 Ou3Heca. Tak, Ha MEXIyHapOJHOM YpPOBHE COTJIACOBAHBI
IpUEMIIEMbIE TMOJIOKEHUSI I WHBECTULIMOHHOM NESATETHbHOCTH: 00 M30eKaHUM TBOMHOTO
HAJIOTOOOJIOKEHHUS; O COACHCTBUM B OCYIECTBICHUH (ITOOIIPEHNH) M B3aMMHOH 3aIIUTE WH-
Bectuiuii. benapycer parndunmpoBana CeyiabCKyl0 KOHBEHIIMIO 00 ydpexaeHuu MHoro-
CTOpOHHEro areHTcTBa Mo rapantusiM uHBectuiuil (Konsenmmss MIGA); KonBenuuio mo
YPEryJIMpOBaHUI0 HMHBECTHUIIMOHHBIX CIIOPOB MEXAY TroCylapcTBaMu U (PU3UUECKUMHU U
IOpUINYECKUMU Jnamu Apyrux rocyaapets (ICSID); apyrue MexnyHapoaHbIE 1OTOBOPBI.

B nensx yBenudeHHs IPUTOKAa MHOCTPAHHBIX MHBECTULIMI U B TIEPBYIO O4YepeIb Ipsi-
MBIX, IPEACTABISIOINX UHTEpeC A rocyaapctsa, Ykasom [Ipesunenta Pecny6nuku be-
napychk ot 6 aBrycta 2009 1. Ne 413 co3maH U JEHWCTBYET MHCTUTYT «MHBECTHUIIMOHHBIX
areHTOB», B POJIM KOTOPBIX BBICTYMAIOT (pU3MUYECKUe WIM IOPUAMYECKHE JIMLA, Pacroia-
rarone HeoOXOAUMBIMU MPAKTUYECKUMU HABBIKAMU U OIBITOM B peaju3allid MHBECTU-
IIMOHHBIX MPOEKTOB M CHOCOOHBIE OKa3aTh COACUCTBUE pecIlyOiHMKe B IMOUCKE MOTEHIH-
aJIbHBIX UHBECTOPOB.

B nensax peannzaunn Ykaza Ne 413 neiictByet Ilonoxenue o nopsake npeaocrasiie-
HUS (QU3NYECKUM M IOPUIMYECKUM JIHMIIAM IOJHOMOYHMI Ha NpPEJCTaBICHUE HHTEPECOB
Pecny6niuku benapyce no BonpocaM npuBiedeHus MHBecTUIM B PecryOnuky bemapycs,
yTBepkeHHOe moctaHoBileHneM Coera MunuctpoB Pecnybnmukm bemapych ot
06.11.2009 r. Ne 1448 (pexn. ot 27.09.2012 r.).

B ctpane neiictByer KoHCynbTaTUBHBIN COBET MO MHOCTPAHHBIM MHBECTUIUAM IPU
Cosetre MunuctpoB Pecriyonmku benapych, cocTosiuii U3 npeactaBuTeneid MHOCTPAHHBIX
KOMIIaHUil, TOCOPraHOB, IMpEACTaBUTENeH HAayKH, B paMKax pabOThl KOTOPOTO HaJlaKeH
npsimoi uanor IlpaBurenscTBa M mHBecTOpOB. JlelicTBytouie npu CoBeTe MOCTOSHHBIE
paboune Tpynmbl 3aHUMAIOTCS BOIPOCAMU COBEPILIEHCTBOBAHUS WHBECTUIIMOHHOTO 3aKO-
HOJaTEJIbCTBA, HAJIOTOBBIX M TAMOXKEHHBIX YCIOBHH pabOThl Ha OEIOPYCCKOM DBIHKE H
WHBIMU BOIIPOCAMH.

B nensix coBepiieHCTBOBaHMS paOOTHI MO MPUBJICYCHUIO MHOCTPAHHBIX MHBECTHUIIHH,
NoBBIIICHUST A((HEKTUBHOCTH TMPHUBATU3AMMOHHBIX TpoIieccoB B PecmyOmuke bemapych u
obecrieueHHsI B3aMMOCWCTBUS MHBECTOPOB C OpraHaMH TOCYIAapCTBEHHOTO YIMPaBIICHUS
Vkazom [Ipesunenta PecniyOnuku benapycs ot 25.05.2010 1. Ne 273 (pen. ot 21.02.2014 1.)
CO3/1aHO T'OCYIapCTBEHHOE yupexkaeHue «HaruoHnanbHOe areHTCTBO MHBECTUIMI U IIpHBa-
TU3aLUI» [IyTEM NPeoOpa3oBaHUs PECIyOJUKAHCKOrO YHUTAapHOro npennpusatus «Harmo-
HaJIbHOE MHBECTULIMOHHOE ar€HTCTBOY», KOTOPOE MPHU3BAHO COJIEHCTBOBATh OCYLIECTBICHHUIO
NPSMbIX UHOCTPAHHBIX WHBECTHLIMN, B TOM YHUCIIE€ NPU NPUBATH3ALMK T'OCYJApCTBEHHOTO
UMYIIECTBA. ATEHTCTBO YYacTBYET B peai3ali rOCyAapCTBEHHON MOIUTUKU B cepe UH-
BECTHLIMI U NIPUBATU3ALIMU, MOHUTOPUHIE U COMPOBOXKIEHUH PEATU3AL[1 HHBECTULIMOHHBIX



112 TlpaBoBoe peryJHpoOBaHHe COIMATbHO-IKOHOMHUYECKOI0 Pa3BUTHS. ..

IIPOEKTOB M NPHUBATHU3ALUU TOCUMYILIECTBA, CO3JaHUU IOJIOKUTEIIBHOTO MHBECTULIMOHHOTO
UMUJIKA CTPaHBbl, IPEAOCTaBIEHUE MTOJHOIO aKeTa yCIyT UHBECTOPY.

AKTHBHOE COTPYAHHMUYECTBO C MEXIYHapOAHBIMU OpraHU3alUsMHU CO3LAIOT BaXKHBIC
NPEINOCHUIKY JUUIsl IPUBJIEUEHUSI NHOCTPAHHBIX MHBECTUIMI. Benercs neneHanpapieHHas
pabota no BkIo4eHUto PecryOnuku benapyck B MeXayHapoHble SKOHOMUYECKHE IPO-
L[ECCHI.

B nensx co3gaHusi COOTBETCTBYIOLIMX MEXAYHapOAHBIM CTaHIApPTaM YCIOBUM s
CTpaxOBaHMsI PUCKOB MHOCTPAHHBIX MHBECTOPOB HAa TEPPUTOPUH HAILEH CTpaHbl, IpUBJIE-
YEeHUsT WHOCTPAHHBIX (PMHAHCOBBIX PECYpcoB 0€3 MpEeaOCTaBICHHUS WHOCTPAHHBIM HHBE-
cropam rapantuii [lpaButenscTBa PecryOnmku benmapych u, COOTBETCTBEHHO, O€3 yBEIH-
YeHUs pa3Mepa BHEIIHETr0 roCyAapCTBEHHOTro J1oira peciyOauku [IpaBUTeascTBO MpoBEIIo
paboty no BkimroueHuto Pecriybnuku benapych B uieHbl MHOTOCTOPOHHETO areHTCTBA 10
rapantusaM uHBectuimii (MAT'U). C 2012 r. benapych cTana moJIHONPaBHBIM YJIEHOM
MAT'Y, noamucaB u patuduIMpoBaB Bce HeoOXoamMbie NokyMeHTHl. MAI'W sBnsercs
OJIHUM M3 aBTOHOMHBIX MEKIYHAapOJHBIX y4pexaeHui I'pynnsl opranusanuii BecemupHo-
ro 0aHKa, OCHOBHBIMH 3aJJa4aMi KOTOPOTO SBIISIFOTCS: CTPAXOBAHUE TIOJUTUIECKUX PUCKOB
U TPeAOCTaBICHUE rapaHTUH BO3MEILEHUs yliepOa OT HEKOMMEPUYECKUX PUCKOB B IIEIAX
COJICHCTBUSL OCYILECTBICHUIO MPSIMBIX HWHOCTPAHHBIX HHBECTUIUI B pPa3BUBAIOLIUECS
CTpaHbl, MOAJCPXKAHUA HKOHOMMYECKOTO POCTA, COKpAlleHHs MacIiTaboB O€JHOCTH,
YIIy4IIEHUS! YCIOBUM KU3HU JIIOJIeH. DTO JOTOJHUTEIBHO MOATBEPKIA€T TOTOBHOCTh Ha-
el CcTpaHbl K COOJIOJCHNUIO OOIIETIPUHATHIX HOPM U CTaHAAPTOB MEXIYHAPOAHOTO KO-
HOMMYECKOT'O COTPYHUYECTBA.

B nensax coznanust 01aronpusTHEIX YCIOBUMN AJI1 MHBECTULUH, OCYIIECTBISIEMbIX UH-
BECTOpaMU rocyJjapCcTBa Ha TEPPUTOPUH JIPYroro rocynapcTsa, Npu3HaBasi, YTO B3aUMHOE
COJIeicTBHE OCYIIECTBICHHUIO U 3allUTA TAKMX MHBECTUIMH CIOCOOCTBYIOT Pa3BUTHIO Jie-
JIOBOM MHMIIMATUBBI U YBEIUYEHUIO OarococTossHusi 00oux rocyaapcts, Pecrybnuka be-
Japych noamnucana okoso 60 coriameHuid o coaeHCTBUM B OCYLIECTBICHUHN (IIOOIIPEHUN)
Y B3aUMHOM 3alIUTE NHBECTULIHMN.

B yacTHOCTH coryIalIeHUsIMU NIPEAOCTaBICHBI TAPAHTHH:

— HaIIMOHAJIBHOIO pexuma (Kaxaasi u3 CTOPOH MPEAO0CTaBIsIET HUHBECTOpaM rocyaap-
CTBa JPYroil CTOPOHBI pEXKUM HE MEHee OJaromnpHsTHBIN, 4YeM TOT, KOTOPbIM OHa mpeaoc-
TaBJISIET B AHAJIOTUYHON CUTYyallud MHBECTOPAM CBOET0O TOCylapcTBa U Jp.);

— pexxuMa HauOONbLIEro OJaronpUATCTBOBaHMA (KakJas U3 CTOPOH NPEAOCTABISET
MHBECTOpaM rOCyAapCTBa APYroi CTOPOHBI PEXHUM, HE MEHee OJIaronpHsITHBIN, YEM TOT,
KOTOPBIM OHa MPeAOCTaBIsAET B aHAJIOTHYHONW CUTYyallMl HHBECTOpaM JIF0OOr0 TPETHETO To-
cynapcTsa JIip.);

— MUHHMMAJIbHBIX CTaHJApPTOB (KaX1asi U3 CTOPOH IMPEAOCTaBIAECT UHBECTULIMAM HHBE-
CTOPOB I'OCYAAapCTBa APYTOW CTOPOHBI PEXKUM B COOTBETCTBUU C MEXTYHAPOIHBIM IIPABOM,
BKJIFOUAsi CIIPABE/IMBbIN U paBHONPABHBIM PEXUM, 3aLUTY, 0€3011aCHOCTb U Ip.);

— HKCIPONPHUALIMY U KOMIIEHCAIMM (HU OJIHA U3 CTOPOH HE MOXKET IKCIIPOIIPUUPOBATH
WIM HAallMOHAJIW3UPOBAaTh MHBECTULUU KaK NPSMO, TaK M KOCBEHHO IIOCPENCTBOM Mep,
CXOXKHX C JKCIIPOINpUAIMeH WM HallMOHAIM3AlUeH, HHaUYe KaK B OOLIECTBEHHBIX MHTEpe-
cax; Ha HEJMCKPUMUHAIMOHHON OCHOBE; B COOTBETCTBHM C HaJJIEKAIlEH MPaBOBOM Mpo-
LIEAYPOM; U IIPU YCIOBUM BBIILIATH KOMIIEHCALIUU U JIp.);

— UHBIC TAPAHTHH.

['ocynapcTBeHHass MHBECTUIMOHHAsS TOJIMTHKA OPUEHTHPOBaHA Ha MOOWIM3AIINIO
BCEX YCWIMH IIO MPUBJICYECHUIO UHBECTOPOB, CTUMYJIMPOBAHUE PEUHBECTUPOBAHUSA U CO3-
JTaHUE HOBBIX BBICOKOTEXHOJIOIMUHBIX IIPOU3BOJCTB.
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Crparerueil npuBiedeHHs MPSIMbIX HHOCTPAHHBIX MHBECTUIIMHN Ha mepuof Ao 2015 r.
onpeneneHH HpI/IOpI/ITeTHI)IC CGKTOpBI, KYI[a «l'[pI/IBeTCTBy}OTCSI» pr[MBIe I/IHOCTpaHHI)Ie
uHBecTUIMH ((papmaiieBTUKa, OMOTEXHOJIOTHH, HAHOTEXHOJIOTHH, HOBbIE MaTepPHalIbl, UH-
q)OpMaHI/IOHHBIC nu KOMMYHI/IKaHI/IOHHI)Ie TCXHOJIOFI/II/I).

Taroke MperycMOTPEHO MPHUBIICYCHUE MPSIMBIX WHOCTPAHHBIX WHBECTUIUI B TPajIu-
IMOHHBIC BUIBI SKOHOMHUYECKOH AeSITeTbHOCTH. By IyT pa3BuBaThcs KiacTepsl: (papmaries-
TUYECKUU U 1O MPOU3BOJICTBY JTHHOMPOTYKITUH.

CGFOI[H?[ OCHOBHBIM HaHpaBJICHI/IeM IJIA JOCTUXKCHUA ITOCTABJICHHBIX Heﬂeﬁ ABIIACTCA
KypC Ha JalbHEHWIIYI0 JTUOEpaU3alii0 YCIOBUH XO3SHWCTBOBAHUS, COBEPIICHCTBOBAHHUE
HpaBOBLIX MCXAaHHU3MOB 3alIUTHI I/IHBCCTI/IIII/If/'I, CHOCO6CTBYIOHII/IX AKTUBU3allU1 MHBCCTU-
IIUOHHOM JICATEIILHOCTH, CO3aHUE PABHBIX, HEIUCKPUMHUHAIIMOHHBIX YCIOBHI OCYIIECTB-
JICHUA I/IHBCCTI/IHI/Iﬁ IJId BCEX I/IHBGCTOPOB.

PaGoTa mo ¢opmMHpOBaHUIO OJIATONPUATHOTO WHBECTUIIMOHHOTO KIIUMaTa U aKTHUBH-
3allMM NPUBJICUYEHHUS NMPSAMBIX UHOCTPAaHHBIX MHBecTuIMi B PecnyOnuky benapych Oyner
NPOJIOJDKCHA B HAMPABJICHUSIX 00CCIICUCHUSI OTKPHITOCTH JIESATEILHOCTH OPraHOB roCyaap-
CTBCHHOfI BJIaCTH, CO6J'IIOI[€HI/I$[ HpI/IHHI/IHa KOHKprHTHOCTI/I, paBHOSHaqHLIX YCJ'IOBI/II\/JI XO0-
3sIICTBOBAHMUS, C COOJIFO/ICHUEM IMPAaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB U JIPYTHX JIUII,
obOecrieueHHs MX HaJIeKallle 3alUTOMN.

Ycunus IlpaBurensctBa PecriyOnuku benapych HampaBieHbl Ha MPUBJICUEHUE WHO-
CTpaHHI)IX I/IHBGCTOpOB nu J'II/I6epaJ'H/I3aHI/IIO YCJ'IOBI/If/'I IJIA HAITUOHAJIBHBIX I/IHBGCTOpOB JJIA
CO3JIaHUS HOBBIX MPOU3BOCTB, MOJCPHHU3AINHN JCHCTBYIOIINUX NPEANPHUITHI C IIETbIO BbI-
IMyCKa KOHKYPEHTOCIIOCOOHOW Ha MHUPOBBIX PHIHKAX MPOIYKIMH, TEM CaMbIM O0ECIICYHB
JUIE MTHBECTOPOB TOJYYCHHE JIOXO0Na, a JIUIsl PEeCIyOJIMKK MOBBIIICHUE YPOBHs OJiarococ-
TOSIHUSI €€ TPaXKIaH.

Haubonee nepcrneKTUBHBIMY JJIsi IPUTOKA WHOCTPAHHBIX WHBECTULINI B PecyOnuky
benapyce B Onmkaiiiiee BpeMs SIBJISIFOTCSI TAKUE OTPACITH, KaK JJIEKTPOHHUKA, aBTOMOOWIIE-
CTpocHHUE, He(PTeXMMUYECKHI KOMILIEKC, JiecornepepaboTKa, MPOU3BOJICTBO TOBAapOB Ha-
POIHOTO TOTPEOJICHHUSI U MPOAYKTOB MUTAHUSA, TEPepadOTKa BTOPUYHOTO CHIPBS, MPOU3-
BOJICTBO MEJIHUIIMHCKOTO 000PYTIOBAHUSI.

Ho Hapsay ¢ mpenmyIecTBaMu CYIIECTBYIOT, 0€3yCIIOBHO, U HEIOCTATKH:

1) HanmuMe OHOPOKPATHUECKUX MPETISTCTBUM;

2) CIO’KHOCTh HAJIOTOBOTO 3aKOHOIaTEIHCTBA;

3) OCTOpPOXXHOE OTHOIIICHUE TOCYAapCTBa K MPHBATU3AIUH, KOTOPOE BBIPAKACTCS B
HEAO0CTAaTOYHO Hp03pa‘-IHI)IX n HpI/IBJ'ICKaTCJ'II)HLIX YCJ'[OBI/ISIX HpOI[a)KI/I HpeI[HpI/ISITI/If/'I.

JlJiss  TIOBBIIIICHUSI TPUBJICKATEILHOCTH HWHBECTUIIMOHHOMN EATEILHOCTH, HA HAaIl
B3TJI41, HQHCCOOGPEBHO HpOBO,Z[I/ITI: p}II[ Mep, B TOM 4HCJIC:

— BECTH IIHPOKYIO HHPOPMAITUOHHYIO JEATCIHEHOCTD 110 MPUBJICUYCHUIO HHOCTPAHHBIX
MHBECTOPOB (MHBECTULIMOHHBIE KOH(PEPEHIINU, POPYMBL, TOPTH U T. Il. MEPOTIPUATHS);

— KOHKPETH3UPOBATh MPEAbSIBIICMbIC K HHBECTOPY YCIOBHUS OCYIICCTBICHUS UM WH-
BECTUIMOHHOM J1€ATENBHOCTHU (3KCIIOPTOOPUEHTUPOBAHHOCTD, IKOJIOTUYHOCTD U JIp.);

— He0OX0oaMMO pedOopMHpOBaTH HAJOTOBOE 3aKOHOJATEIBCTBO, KOTOPOE, K CoXKalie-
HUIO, HC BCCTAa ITIOHATHO U yI[OGHO I/IHOCTpaHHBIM I/IHBGCTopaM.





