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WNHBeCTHIINU SBJISIFOTCS OJHUM M3 KJITIOYEBBIX OOBEKTOB T'OCYJAAPCTBEHHOTO PETYJIH-
pOBaHI/ISI 3KOHOMUMKHMU. OHPI HpGIICTaBJISHOT CO60ﬁ OIIHy N3 CaMbIX I[e(bI/II_[I/ITHBIX 1 BAKHBIX
COCTABJISIONINX 000 HAITMOHAIBHOM YKOHOMHKH, B TOM YHCJIE€ U SKOHOMUKH PecryOnm-
Ku benmapyce.

TepMuH «MHBECTUIIMH» MPOUCXOIUT OT JaT. invest, YTO O3HAYACT «BKJIABIBATHY.
[Tox MHBECTUIMAMHU HEPEIKO MOHUMAETCS MPOILECC BIOKECHHS CPEICTB B 000 dopme
JUTSL TIOJTYYEHHMSI T0X0/1a MITH KaKoro-Tu00 nHoro s dexra.

C IIOHATHUEM I/IHBeCTI/II_[I/Iﬁ TECHO CBsA3aHO ITOHSTHC HHBGCTHL{HOHHOﬁ IIOJIMTHUKH, KO-
TOpasi CHOCOOCTBYET MPUBJICYCHHUIO U MOBBIIEHUIO 3P HEKTUBHOCTH UCIIOJIb30BAHUS HHBE-
CTUIIMOHHBIX pecprOB B paSBI/ITI/II/I 3KOHOMMKHU U COI_II/IaHLHOI\/JI CpC,Z[bI. HOI[ HNHBCCTHUIIUOH-
HOHM TIOJINTUKOM TOCYJapCTBa TOHMMAETCS KOMIUIEKC IICJICHANPABICHHBIX MEPONPUATHNA
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[0 CO3/IaHUI0 OJAroNpHATHBIX YCIOBUH A BCEX CYOBEKTOB XO3SIHICTBOBaHMS C LEJNIBIO
OKUBJICHUSI MHBECTHUIIMOHHOHN NESATEIHHOCTH, TOIbEMa SKOHOMHUKH, MOBBIIICHUS d(Pdek-
TUBHOCTH MPOMU3BOJCTBA U PEIICHUS] COLUANBHBIX MPo0aeM. OCHOBHBIM pa3pabOTUUKOM U
KOOpPAMHATOPOM TOCYJapCTBEHHOW WHBECTULUOHHON MOJUTHKU, OTBETCTBEHHBIM 3a €€
peanusanuio, siBisercs JlemaprameHT mo genaM MHBECTULUMM MMHHUCTEpCTBA 3KOHOMMKH
Pecny6nuke benapyce.

Beinensror BakHeHIIMe HanpaBleHHUs] HHBECTULIMOHHOM MOJUTUKU: oOecreyeHue
BBICOKHMX U YCTOMYUBBIX TEMIIOB POCTAa MHBECTUIIMI B OCHOBHOW KamuTall; pOpMUpOBaHUE
PBIHKA MHBECTHIIMOHHBIX PECYPCOB; COXpaHEHUE BEYLIEH posiu rocynapcTsa B (PMHAHCHU-
pOBaHMM COLMAIbHOW cdepbl, NeI0BONH HH(PACTPYKTYpbI, IKOJOTHYECKUX MHPOTrpamMM U
JPyTUX BaXXHEHWIIMX >KHU3HEOOEeCIeunBaroUX OOBEKTOB, HENPHUBIEKATENbHBIX Ul 4acT-
HBIX MHBECTOPOB;0Ka3aHUE TOCYJapCTBEHHOM MOAJNEPKKU B peaau3alud MPUOPUTETHBIX
MHBECTUIIMOHHBIX MPOEKTOB; NPUBJIEUEHNE NHOCTPAHHOIO KalMTala B BHJE NPSAMBIX HH-
BECTUIMI;IPUBIICYEHNE OTEYECTBEHHOI'O U MHOCTPAHHOI'O KaluTajga B CBOOOJHBIE IKOHO-
MHUYECKHE 30HBI.

Crnemyer oOpaTUTh BHUIMaHUE Ha HEKOTOPBIC TPOOJIEMBI HHBECTUIIMOHHON TIOJUTHKH,
KOTOpbIE MPU X HECBOEBPEMEHHOM PELICHUHM MOTYT OTPULATEIbHO HMOBIHUATH HA pa3BU-
THE UHBECTULIMOHHOTO IpOLiecca.

[TpoGnemoit HOMEep OAMH Ui SKOHOMHKH SIBJISIETCS COXpAaHEHHE, HECMOTpsl Ha J0C-
TUTHYTBIE BBICOKME TEMIIbl POCTa U YJIYYIIEHHE TEXHOJIOTMYECKON CTPYKTYypbl MHBECTHU-
LI1i{, YpOBHS U3HOCA OCHOBHBIX (DOHJIOB, 0COOEHHO UX AKTUBHOW YaCTH.

[Tpobnemoit HOMep /Ba SBISIETCS NMPUBJICUYCHHE B SKOHOMHKY CTPaHbl HHOCTPAHHBIX
unBectuimii. Hanbonee npeanourutensHsiMu Ais PecniyGnuku benapych siBnstores npsi-
Mbl€ UHOCTPAHHbIE WHBECTULIUH, MIOCKOJIBKY OHHU MO3BOJISIOT MPUBIIEYD JONOJHUTEIbHbBIE
MHBECTUILIMOHHBIE PECYpChl, HE IpubOeras K COKPALCHUIO BHYTPEHHETO MOTPeOJICHUs M,
CJIEIOBATENIbHO, YXYALLIEHUIO YPOBHSI KU3HU HACEJICHUS, a TAK)KE HE BBI3bIBAIOT yBEIHYeE-
HUSI TOCYIapCTBEHHOI'O JI0JITa.

[Ipsimble MHOCTpaHHbIE MHBECTUIIMM HA YUCTOM OCHOBE (0€3 yuera 3al10JKEeHHOCTU
IpsIMOMY HHBECTOPY 3a ToBaphl (pabotel, yciyru)) 3a 2011 r. coctaBunu 1,1 mupa mon.
CILIA npu npornosze Ha 2011 r. 6,4-6,5 non. CIIIA B cootBercTBUM ¢ YKa3zoM [Ipe3unenta
Pecny6nuku benapych ot 19 Hosi6ps 2010 1. Ne 596 [1].

[Tpobnemoii HOMEp TpH IJIsl SKOHOMHKH SIBIISIETCS TMpoOieMa HaIlOJHEHHUS TPUOPH-
TETHBIX HarpaBiieHUH 3((EKTUBHBIMU MHBECTHULIMOHHBIMU NPOEKTaMU. MIHBECTUIIMOHHbIE
IIPOEKTHl HEOOXOAUMO TOJBEPraTh CTPOroil 3KCIEPTU3E HA YPOBHE MUPOBBIX CTaHIAPTOB C
YYeTOM aJlanTall KOHKPETHBIX METOJOB M METOJIUK OLEHKH K OeIOpYyCCKMM YCIIOBHSIM
(HaroroBoe OKpy>keHue, MHIIALHUOHHBIEC IPOIECChI, PUCKU U T. II.).

B Pecny6muke benapych ynenstor ocoboe BHUMaHUE WHBECTHIIMOHHOM MoyMTHKe. VH-
BECTULIMOHHAs noyuTuka PecryOnuku benapych — 3T0 4acTh rocy1apCcTBEHHONW 3KOHOMUYE-
CKOM TOJINTUKY, HAIIPABIEHHOM Ha YCTAHOBJICHUE CTPYKTYPbl M MAacIITaOOB MHBECTULIUH, ITy-
TEM UX UCIOJIb30BaHMs U MCTOYHUKOB IOJYYEHUS B pa3sHbIX OTpacisX 3KOHOMMKH. /{1 Toro
4yT00OBl MHBECTUIIMOHHAS MOJMTHKA CTPaHbl HOPMAIbHO (DYHKIIMOHHUPOBAIA, €€ HEOOXOIUMO
MIOCTOSIHHO YJIy4IllaTh U COBEPIIEHCTBOBATb.

B pecnyOnuke naBHO Haspena oOBEKTHBHAasT HEOOXOAMMOCTH CO3/1aTh HOPMAaJIbHBIM
MHBECTUIIMOHHBIN MOTEHIIMAJI, pa3padoTaTh MEXaHN3Mbl KOHLIEHTPAIMH U IICHTPATU3AIIH
(MHAHCOBOI'O KanuTajaa U ACHEXHBIX PECYPCOB, CO3JaTh CTUMYJIBI I pOCTa cOepexeHUN
¥ GOpPMHUPOBAHUS TOTIOJHUTEIBHBIX KPEAUTHBIX PECYPCOB.

Ha nannbiit MomeHnT B PeciyOnuke benapych aenaercs Bce BO3MOXKHOE JIJIsI aKTHBH-
3allMM MHBECTULIMOHHOMN JEATENIBHOCTH M YJIYUIIEHHWs MHBECTULHMOHHOIO kinMara. Cero-
IHsI B peciy0snke (yHKIIMOHUPYET LEIbIH Psil CTPYKTYpP, OCHOBHOU LIEJIBIO JESTEIbHOCTH
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KOTOPBIX SBIISETCS MPUBJICUCHUE WHOCTPAHHBIX MHBECTUIMI: KOMUTET MO0 MHBECTHUIIMIM
py MUHHCTEPCTBE SKOHOMHKH, beopycckoe areHTCTBO COAEHCTBHSI MHOCTPAHHBIM HH-
BECTUIUAM, YIIpaBlIeHHE WHBECTUIMI MUHUCTEpCTBA MPEANPUHUMATEIHCTBA U WHBECTH-
uuil u ap. benapycu uMeercst pa3BUTOE€ MHBECTHUIIMOHHOE 3aKOHOAATEILCTBO, HAIPaBJIEH-
HO€ Ha CTHUMYJIMpPOBAaHHE WHBECTULMOHHON JEATEIHbHOCTH, €€ TOCYyAapCTBEHHYIO
HNOJIEPKKY, a TAK)KE 3aIUTY IPaB HHBECTOPOB Ha TEPPUTOPUH PECITYOITUKH.

Bechb cniekTp MeponpusTui, MpeanaraéMbpiX JUIsl MOBBIIICHUS MHBECTHIIMOHHOM MPH-
BJICKATEIIBHOCTH PECITYOJIMKHU, MOXXHO KJIACCHU(PUITMPOBATE CISAYIOMNM o0pa3om [2]:

1. Meponpustus Ha ypOBHE MPEATPHUSATHUS:

— CHIDKEHHE aJIMMHUCTPaTUBHOI'O BMEIIATENIbCTBA B DKOHOMUKY;

— YCKOpEHHE MPOIIECCOB Pa3roCyJapCTBICHUS U MPUBATU3ALINN;

— MIepexo]] Ha MPUHIUIBI KOPIOPATUBHOTO YIPABJICHHS, MPUMEHSIEMbIE B MUPOBOI
MpaKTHKE, 0COOGHHO B paMKax JeATeIbHOCTH TpaHCHAIIMOHATBHBIX Koproparuii (THK);

— 3al[UTa UMYIIECTBEHHBIX IPaB.

2. Crabunuzariysi MaKpOdIKOHOMUYECKOU MOIUTUKHU:

— HOJAEPKKA Pa3BUTHS YaCTHOTO CEKTOPA;

— I TIOBBILICHHUS MEXKIYHAPOJIHOM MPUBJICKATEIBHOCTH PECIyOINKH HEoO0Xoauma
JanbHeWas Inoepann3anus yCciIoBUi TOProBIln;

— MEPONPHUATHUS IO MOBBIIIEHUIO KOHKYPEHTOCTIOCOOHOCTH 0€IOPYCCKO 3KOHOMUKY;

— ocnabyieHue HAJIOTOBOr0 OpEMEHH.

3. DddexTuBHOE pazBUTHE BHEITHEIKOHOMUYECKOHN JAEITeIbHOCTH:

— MEPONPHUATHS IO BXOXKICHHUIO OEIOPYCCKON SKOHOMHUKH B MUPOBOE XO34WCTBO ITy-
TEM Pa3BUTHS HHBECTULIMOHHOTO U MPOU3BOACTBEHHOT'O COTPYIHUYECTBA;

— JanpHeHIIas paldoHAIU3alMs UMIIOPTa, Pa3BUTHE MUMIIOPTO3aMEUIAIOIINX MPOU3-
BOJICTB, CTAOMITM3allMsl BHEIITHETOPTOBOTO U TUIATEKHOTO 0ATaHCOB;

— ynpoleHue npoueayp ohopMieHUs] BHEIIHETOPrOBbIX M BHEIIHEIKOHOMMUYECKUX
CHEIOK;

— JaJpHEMIIee pa3BUTHE COTPYIAHUYECTBA ¢ Poccuel u pacimpeHre B3auMOOTHOIIIE-
uuii ¢ EC;

— aKTUBHU3ALUS COTPYAHUUYECTBA C MEXIAYHApOJHBIMU OpPraHM3alMsIMH U (UHAHCO-
BBIMH UHCTUTYTAMHU.

4. Pehopma GaHKOBCKOTO CekTopa [2, c. 22]:

— pacuIMpeHre U YIpouIeHHe YCIOBHM JOCTyNa MHOCTPAHHBIX 0AHKOB Ha PHIHOK (u-
HAHCOBBIX yCiIyr benapycu;

— pacuIMpeHre KpeAUTHBIX Omepaluii U mepeaaya COBPEMEHHBIX HOY-Xay B OaHKOB-
CKOM cepe ¢ ydacTHeM HHOCTPAHHBIX OAHKOB;

— pa3BUTHE COTPYIHUYECTBA C MHOCTPAHHBIMH OaHKaMH M MEXIyHapOIHbIMH (u-
HAHCOBBIMU OpPTaHHU3AISIMU;

— pocT oObemMa OAHKOBCKOTO (PMHAHCHPOBAHUS B MOJACPKKY MHBECTHUITMOHHOU JEsI-
TEIBHOCTH.

5. CTUMyJIMpOBAaHUE AMHAMHYHOTO Pa3BUTHUS CEKTOPA HAYKH U MHHOBALIMIA:

— IOCTH)KEHHE COOTBETCTBUS NMPOAYKLHUHU, IKCIOPTUPYEMOM OTEYECTBEHHBIMHU IIPO-
U3BOJUTEINSIMU, MEX/TyHAPOIHBIM CTaHapTaM;

— MPUBJICYCHHE WHOCTPAHHBIX MPOU3BOACTBEHHBIX HABBIKOB, PECYPCOB, MaTepUaTIOB
U CTUMYJIMPOBaHHE UMIIOPTA MEPETOBBIX TEXHOJIOTUI;

— MPUYMHOKE€HHE OTEYECTBEHHOTO HAay4YHO-WHHOBAIIMOHHOTO IMOTEHIMAIa IyTeM
peanuzaiyu IporpaMM rocyAapCcTBEHHOM MOJACPKKH MOJIOBIX CHEIHAINCTOB U YUCHBIX,
OKa3aHUsl COJEUCTBHUS PA3BUTHUIO BHICOKOTEXHOJIOTMYHBIX MPOU3BOJICTB, HAIIMOHAIBHBIX
MapKOB BBICOKUX TEXHOJIOTUM, NTATEHTHOMW U JIMIEH3UOHHOMU JESATEIbHOCTH.
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[lepen HapOAHBIM XO34KWCTBOM CTpaHbl CTOUT 3aJadya OKUBUTb WHBECTUIIMOHHYIO
JeSATeTbHOCTh, U KaK MOXKHO ckopee. HykHa cTraOuibpHas BaiioTa, CTAOUIbHBIC 3aKOHBI,
cTabuUIbHBIC HAJIOTH, KOMIETEHTHOE PYKOBOJACTBO. Heo0Xxoaqumo JOOUTHCS TaKoro pas3Bu-
THSI SKOHOMHKH, 9TOOBI COepEeKCHHSI TIONUTA B OAHKY, B MHBECTUIIMOHHBIC (OHIBI, (PHHAH-
COBBIE KOMIIAHUH U CTaNIU PaboTaTh Ha MOJB3Y HAPOJAHOTO XO3SHCTBA.
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