OLIEHKA NPOLIECCOB MHBECTUPOBAHWUA
B ArPOMNMPOMBbILLUIIEHHOM KOMIMJIEKCE
B PECIMNYBJIUKE BEJIAPYCb

HN. B. MaJjbiHoBa

Yupeowcoenue obpazosanusn «I omenvckutl 20cyo0apcmeeHHblil MexHU4ecKutl
yuueepcumem umenu I1. O. Cyxoeon, benapyco

Hayunsiii pyxkoBogutens O. B. Jlanunkas

OcCHOBHOE HaIlpaBJIEHWE WHBECTUIIMOHHOMN AESITEIBbHOCTU JUISl arpOIPOMBIIIIIIEHHOTO
komriekca PecryOnuku benapych — mpuBiiedeHHE NPSMBIX I'OCYJIApPCTBEHHBIX U HMHO-
CTpaHHBIX MHBECTUIUI. JTO OOBICHAETCS OONBIIMM M3HOCOM OCHOBHBIX (DOHIOB OOJIb-
IIMHCTBA NPEANPUSATHHA CTpaHbl. B CBs3U ¢ 3TUM HE0O0XOAMMO NpPUBJIEKaTb UHBECTOPOB,
KOTOpbIE OyIyT UMETh TOJTOCPOUYHBIA HHTEPEC K XO3WCTBEHHOM esTenbHocTH B benapy-
CH, T. €. IPUBJICUEHUE CTPATETMYECKUX NHOCTPAHHBIX UHBECTOPOB. /{151 MpuBiIeUeHUs 10-
NOOHBIX HHBECTOPOB HEOOXOMMO 00JIaaTh OTHOCUTENILHO 00JIee ACIIEBON IO CPAaBHEHHIO
C APYTUMH CTpaHaMU KBaJU(pHUIMPOBAHHON pabouell CHIIO, HayYHO-TEXHUUECKUM MOTEH-
[IMaJIOM, O0JIaJIaTh XOPOIICH MPOW3BOJACTBCHHON MHQPACTPYKTYpOH, 3aHUMATh yIOOHOE
JUIs. MIHBECTOpa reorpaduyeckoe MnoyiokeHue, UMeTh eMKUH PHIHOK KOHEYHOH MPOAYKLIUH.
Pecny6nuka benapych B TOM uiii HHOM CTeNeHU 00J1aaeT STUMH YCIOBUSIMHU.

OpHako cymecTByeT M paj (akTOpoB, HACTOPAKUBAIOLIMX, @ MHOIZA U OTTAJIKH-
BAaIOLUX NHOCTPAHHBIX UHBECTOPOB. K HUM MOKHO OTHECTHU:

— HECTaOUIIbHOCTD BAJIOTHOI'O PEXKHUMA;

— HU3Kasl IOKyNaTeNlbCKasi CIOCOOHOCTh HACEJICHUS;

— CHWD)KEHUE aKTUBHOM JI€ATENbHOCTH HEKOTOPHIX TPOMBIIIJICHHBIX IPEATIPUATHH;

— HEOIPeIEICHHOCTh NOJUTUKY MPUBATU3ALINH.
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B cBsi3u ¢ 3TMM MHBECTULMOHHAS aKTUBHOCTb MPOSIBIISETCS JIUILL B OTPACiAX ¢ Obl-
CTpOH OoTAauel ¥ MPAaKTUYECKU OTCYTCTBYIOT JOJITOCPOYHbIE MHBECTUIIMOHHBIE TPOEKTHI.

[Tponiecc MHBECTUPOBaHMS B arpONPOMBIIIJIEHHOM KOMILUIEKCE, KaK MOKa3bIBaeT aHa-
JIN3, OTJINYAETCS JI0BOJIbHO HU3KUM YPOBHEM Pa3BUTHUS, YTO O0YCIIOBIIEHO PSIOM MPUYHUH:
JIOJITOCPOYHBIN XapaKkTep JaHHbIX WHBECTULIMH, BBICOKUI PUCK, OTCYTCTBHE JJOCTATOYHOTO
OMbITa ¥ TOTOBOW MOJIENH, NOAXOAIIEH AJI Halllel CTpaHbl U KaXJI0r0 KOHKPETHOTO pe-
T'HOHA.

Co3nanne MHBECTUIIMOHHOTO KJIMMAaTa B arpolpOMBIIIJIEHHOM KOMILIEKCE PECITyOn-
KU SIBJISIETCS OJIHUM U3 NPUOPUTETHBIX HampaBieHuil arpapHoi noiautuku. C Touku 3pe-
HUSl MHBECTULMOHHOM MOJUTHKH, BBIXOJ U3 CIIOKMUBILIEHCS CUTYallMU 3aKJIIOYaeTcs B pe-
IIEHUU TPEX OCHOBHBIX MPOOIEM:

Bo-miepBbIX, Hy’)KHO YBEITHUUTH 0O0HEMBI OIOJKETHOU TOAIEPKKN Pa3BUTHS HHBECTH-
IIMOHHBIX TPOLECCOB arpapHOM CEKTOpe C JOBEACHHEM YpPOBHS (UHAHCUPOBAHMS
10 50-75 % cTtouMoCTH peann30BaHHON MPOIYKIUH.

Bo-Bropeix, obecrneunts (OPMHPOBAHHE COOTBETCTBYIOLIEH YCIOBHSM PBIHOYHON
SKOHOMHMKHM OaHKOBCKOW CHCTEMbI, OPMEHTHPOBAHHON Ha Y/IOBJIETBOPEHHE HHTEPECOB
C/X TOBAapOIPOU3BOAUTENIEH M CIIOCOOHOM MPENOCTaBUTh KIMEHTaM CIEKTp olepauuil u
yciyr. Pemenue nmpo6ieM HEBO3MOXKHO 0€3 CO3AaHUs CUCTEMbI KOHTPOJISI 32 MHBECTULIUS-
MH, [TOJIFOTOBKH COOTBETCTBYIOIINX KaJIPOB.

B-TpeTbux, co3naTh ycioBUs AJi MHBECTHPOBAHUS HETOCYAAPCTBEHHBIMH OTEYECT-
BEHHBIMH U 3apyOEKHBIMU CTPYKTYpaMHU.

CornacHo AaHHBIM, OyONIMKOBaHHBIM HannoHalbHBIM KOMUTETOM CTaTUCTUKH Pec-
nyO6nuku benapyce, 3a 2011 1. B peaiabHbI CEKTOP YKOHOMUKH (32 UCKITIOYEHHEM OaHKOB-
CKOH cepbl) MHOCTPAHHBIE HHBECTOPHI BIOKIIN 90845,2 Mipa p., uto Ha 64 % Ooibiie
AQHAJIOTUYHOr0 mokazarens 3a npeasiaymuil roa: B 2010 r. on cocraBun 55380,8 mupna p.
bonwmas yacts nocryrmnenuit (38,4 %) mpuxoauTcs Ha TPAHCHOPT, Jajee CIEIYIOT Mpo-
MbliieHHOCTh (30,3 %) u obmas komMmepueckas JIesTeIbHOCTh 0 o0ecrnedeHuto (yHK-
nuoHupoBaHus peiHKa (15,9 %) (puc. 1).
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Puc. 1. IHBecTHIIMH B OCHOBHOM KaIUTAall

OCHOBHBIMU MCTOYHUKAMH MOCTYIJICHUsSI HHOCTPAHHBIX MHBECTULMH sABIsitoTCs Poc-
cust (65,3 %), 94To 00YCIIOBICHO TECHBIMU SKOHOMHUYECKUMH CBS3SIMH C JAHHBIM TOCYAAp-
ctBoM, ABctpus (10 %) u ctpansl, asnstonmecs opduopHbiMU 30HaMu (okoio 10 %).
[TomoOHBIE TI(PBI CBUAETENBCTBYIOT O BO3MOKHOCTH CYIIECTBEHHOTO YCHJICHHSI 3aBHCH-
MocTu SkoHOMUKH benapycu ot Poccuiickoit @eneparuu (puc. 2).
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Puc. 2. CTpyKTypa IOCTYIUICHIS HFHOCTPaHHBIX MHBECTHILIMH 10 CTpaHaM-HMHBECTOpaM, %o

OmauM w3 BakHeWmmx moakomiiekcoB AIIK sBnsercs kapTodenenpomayKTOBBIMA
NoJKOMITIEKC. Ha peKOHCTPYKLUIO U NEpeOCHAIIeHNE TPEANPUATHI 110 TIepepadoTKe Kap-
Todens u coznanue cbipbeBbix 30H B 2011 r. 6110 HanpasneHo Br29 mupa, uro Ha 35 %
0oJIblIIe 3aMJIaHUPOBAHHOTO.

Bonbmyro wacte 3TUX cpenacts — Br23 mupa — cocTtaBuind KpeauThl OAaHKOB, OKOJIO
Brl mipna HampaBieHO M3 pecmyOJIMKaHCKOro OromkeTa, mopsinka Br3 mipna cocraBuiu
coOCcTBeHHBIE cpeAcTBa, a Brl,6 Mipa BbIIEICHO W3 MHHOBAIIMOHHOTO (hDOHIA KOHIIEpPHA
«benrocinmenpom». brnarogaps BelaeneHHbIM cpeactBaMm B 2011 r. 3aBepuieHo cTpou-
TEIbCTBO HOBOTO 3aBoJa B I'pofgHEHCKON 00JIaCTH M MPOBEIEHO TEXHUYECKOE MEepeoCHa-
IIEHUE JIMHUY IO MIPOU3BOCTBY CyXoro kaprogensHoro mope B OAO «Mammmnumenpomy.
[TpoBoaumuck Takxke padboThI 1Mo MojepHu3anuu Ha CHOBCKOM KpaxMaibHOM 3aBojae PVYII
«Munck Kpucramm, unmnane — kpaxmansHoM 3aBojie KCVYII «/I3epxunckuii-Arpoy.

B I'ponnenckoii obnactu B aBrycte 2011 r. 3aBepiieHa peanuzaiys KpyInHOro HHBECTH-
IIMOHHOTO MPOEKTA MO CTPOUTENBCTBY HOBOTO KpaxMallbHOTO 3aBofa B JepeBHe JIsma Moc-
ToBCcKOro paiiona. Ha 3aBepmienue crpoutensctsa B 2011 1. HanpasneHo Br23,4 mipa, uro
coctapisieT 145,3 % k 3arutaHupoBaHHBIM K ocBoeHUI0. B OAO «Mammnumienpoa» cobcr-
BEHHBIMU CHJIAMH TPOBEJICHA MOJICPHHU3ALINS CYIIECTBYIOMIMX IIEXOB 10 TIepepadoTKe Kap-
Todens. Becero Ha BbimonHeHnue pabot 3arpaueHo Br3,4 mupa, wnm 113,8 % k 3amanuio
nporpamMmel. [IpoBeneHa MoaepHu3alys XpaHWINIIA U 3aKyIUIEHA CEJIbCKOXO035HCTBEHHAs
TEXHHKA JIJIs1 BO3ACIBIBAHUS KapTOdes.

W3 BbllIenepevyncIeHHOro ClIenyeT, YTo yciioBus ais uHBectupoBaHus B AIIK He
JOCTaTOYHO C(POPMHUPOBAHBI U UX CIEIYET Pa3BUBATh.

Taxum 00pazom, 1enecoo0pa3Ho AenaTh yrnop He Ha KOJUYECTBO NMPHUBICYCHHBIX UH-
BECTUIIHII, a HA UX KaYeCTBO, CTPYKTYPY, T. €. IPEANOUTEeHUsI HEOOXOIMMO OTAABaTh JIUIIh
TE€M HWHBECTULUSAM, KOTOPBIE CMOTYT IIPUHECTU B arpoNpPOMBIIIJIEHHBIH KOMILJIEKC peallb-
HBII MHOCTPAHHBIN KalWTal, MHHOBAIIMH U HOBBIE TEXHOJIOTUH.
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