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Cpenu GpopM MeKITyHApOJHOTO S3KOHOMUYECKOTO COTPYAHUYECTBA, ITUPOKO UCTIONb-
3yEeMbIX B Pa3BUTHIX M B PA3BUBAIOIIMXCS CTPaHAX, BAYXHOE MECTO 3aHMMAIOT CBOOOTHBIC
HPKOHOMHUYECKHUE 30HBI. MHUpOBas MpaKTHUKa MOKa3bIBAET, UTO OHU SIBJISIFOTCS OJJHOU U3 (-
(eKTUBHBIX MOJIETIEN TEPPUTOPUATIEHO-XO03SIIICTBEHHOTO YIIPABJICHHsI U CITIOCOOHBI obecte-
YUTh YCKOPEHHOE Pa3BUTHUE OT/IEIbHBIX PETMOHOB CTPaHbI 32 CUET MIPUBJICUEHUS] HHOCTPAH-
HBIX MHBECTHIIMI U IPOTPECCUBHBIX TexHONIOTui. [losTomy uaes coznanus CI3 monyuuna
HIMPOKOE pacnpocTpaHeHue u B benapycu.

OcHoBa koHuenmuu coznanus CO3 B benapycu — 310 coBMeCTHBIE pa3pabOTKU OTeue-
CTBEHHBIX U 3apyO€KHBIX CIELMATUCTOB HA 0a3€ MEKIYHAPOIHOTO OIBITA.

W3y4yeHrie MUPOBOTO OTBITA MMOKA3bIBAET, UYTO UMEIOTCS CYIIECTBEHHBIE Pa3IUIUs
B IMHaMUKe, popmax, MmeTonax u a3¢pdexTuBHOCTH pyHKIMOHUpoBaHusa CO3 B pa3IHuHBIX
cTpaHax. B npomplnieHHO pa3BUThIX cTpaHax CO3 OpHEeHTUPOBAHBI, MPEXKIE BCETO, Ha
CTUMYJIMPOBaHUE NPEJIPUHUMATENBCTBA B OTCTAIBIX palioHaX, pPa3BUTHS SKCIIOPTHOTO
MPOU3BOJICTBA U POCT 3aHATOCTH KaK B CAMHX 30HaX, TaK ¥ B MPUJIETAIONINX paioHaX.
B pazBuBaromuxcs cTpaHax co3JaHUe 30H UMEET LIETIbI0 Pa3BUTHE KCIIOPTHOIO IPOU3BO/I-
CTBa B 30HaX-aHKJIaBaX, OOBIYHO cTAa0OCBA3AHHBIX C YKOHOMUKOMN CTpaHbl. Pe3ynbTaThl
¢ynxuonuposanus CO3 B pa3BUBAIOIIMXCS CTPaHAX MOXHO OLIEHUTh KaK HEOJHO3HAY-
HBIC.

HestensHocth CO3 Ha Tepputopun Pecniybnuku benapych perynupyercst 3akoHOM
«O cBOOOTHBIX S5KOHOMUYECKHUX 30HaX» OT 7 nekadpst 1998 r., MHBeCTUIIMOHHBIM KOJEK-
coM PecniyOnuku benapych 1 1eNbIM PsiZIoM HUHBIX TOKYMEHTOB.

B Pecny6nuke benapyce B HacTosee Bpemst ACHCTBYIOT 6 CBOOOIHBIX IKOHOMHUYE-
ckux 30H. OHM co3aanbl ykazamu [Ipesunenta PecriyOnuku benapycp Ha cpok ot 30 110
50 5iet B 1eNAX YBETUUYECHUS MPUTOKA HHOCTPAHHBIX MHBECTULINN, BHEAPEHUS HOBBIX TEXHO-
JIOTHi, pa3BUTHUS SKCIIOPTA, UMIOPTO3aMEIIAIOIINX POU3BOCTB U CO3JaHHS HOBBIX pado-
YUX MECT.

Henn u 3amaun kaxaoit u3 CO3 onpenesiroTes: B 3aBUCUMOCTH OT (PYHKIIMOHAIBHOTO
TUIIA, YCTAaHABJIMBAEMOI'0 COOTBETCTBYIOIUM [lonoxxennem:

— «['omenb-Paton» — 370 BOBIIeUEHNE B TPOU3BOICTBEHHYIO 1€ATEIBHOCTD HETPAIH-
IIUOHHBIX PECYPCOB U UCTOYHUKOB SHEPTHUU.

— «bpect» — pacmupenue Mpou3BoACTBA MOTPEOUTENHCKUX TOBAPOB U YCIYT.

— «MUHCK» — MOBBIIIEHUE 3arpy3Ku asponopta « MUHCK-2» U JajbHEWIIee pa3BUTHE
BO3/YIITHOTO COOOIICHHSI.

— «Butebck» u «MorwmieBy — pa3BuTue U obecrnedenne 3pPEeKTUBHOTO UCTIOIB30Ba-
HHUE UMEIOIIEHCS HHKEHEPHON M TPAHCIOPTHOM HHPPACTPYKTYPHI;

— «['ponHouHBECT» — TpaHcpopMaIys B 3KOHOMUKY pPErHOHa MePeOBbIX PECYPCO-
¥ DHEProcOeperarImux TeXHOIOTHH.

O6mmit 06bemM BHYyTpeHHUX HHBeCTHIMI — BYR 46,7 munpa., B Tom unciae BYR
32,8 MIIpI. — MHBECTHUIIMH, TIOJIyYE€HHBIE OT IPYTHX opraHuzanuii (65,5 % — kpeauTsl 6aHKOB).

Oxkcnopt Ha 90 % opuentupoBan Ha Poccuro, umnopt Ha 80 % OpHEeHTHUPOBAH Ha
ctpansl BHe CHI (chIpbe, cTanku, MamuHbl 1 06opynoBanus). Joms CO3 B o0meM o0be-
Me IPOMBILIUIEHHOTO MPOU3BOICTBA PECyOIHNKH HE MpeBbicuia 3 %, 4TO CBUIETENbCTBYET
0 HECYILIECTBEHHOM BKJIAJI€ JAHHBIX TEPPUTOPHI CO CIIELMATBHBIMU PEXKUMaMU HAJIOTOBO-
r'0 U TAMOXXEHHOT'O PETYJIMPOBAHUS B SKOHOMHKY PECITYOJIUKH.

B 2008 r. 6110 3apeructpuponano Ha 100 npeanpustuii-pe3unenroB CI3 Gomnee
yucia 3apeructpuponaBimuxcs B 2000 r.



HeiictByromumu B 1iesiom no CO3 B 2008 r. sasncs noutu 90 % oOliero koauue-
CTBa 3apETUCTPUPOBAHHBIX PE3UIEHTOB, B TOM uncie B CO3 «bpect» — 97,6 %, CO33
«Munck» — 85,9 %, C33 «I'omenb-Paton» — 77,8 %. AKTUBHO MpOIIECC OpraHU3aAINI
npousBojcTBa uaeT B CO3 «Butedck». Bee 32 3aperucTpupoBaHHbBIX PE3UACHTOB Ha4YaIu
(YHKIIMOHHUPOBATb.

CamMble BBICOKHE TEMITBI pOCTa 00bEMOB MPON3BOACTBA Habmonamuch B CO3
«MuHck» (B 2,4 paza), u CO3 «bpect» (nouru B 2 pa3a). Haubonee BecoMblii BKIaa B 00-
MK mpupocT npoxykuuu BHecna CO3 «bpect», nons kotopoi cocrasuna 50,4 %. B atoi
30H€ 00BEM MPOU3BOJICTBA HA OJJHOTO PE3UJICHTA yBenuumics B 1,7 pas3a, B TO BpeMs Kak
B CO3 «I'omenb-Paton» u «Munck» coorBercTBeHHo 1,2 u 1,6 pasa.

B omnpenenennoii ctenenn o GpuHAHCOBOM COCTOSTHUM CD3 MOKHO CYIUTH MO PEHTa-
OenbHOCTH OT peanu3anuu npoaykiuu. Cpeau Bcex CO3 HaubonbIIUK ypOBEHb pEHTa-
oempHOCTH (31,1 %) B CO3 «bpect». Ciaemxyer oTMETUTH, UTO MPOAOIIKACTCS TEHACHITUS
CHIDKEHHUS 9TOTO MOKa3arens. 3a aHaIM3UPyeMblIi epro B 11eioM 1o BceM CO3 oH CHU-
smiest ¢ 32,3 1o 20 %. B 4 paza ymenbmuiacek pearadensHocts CO3 «['omenb-Patony,

B 1,5 pa3za B C33 «bpect» u «MuHCK».

B nenom takoe nonoxeHue 00yCciI0BIEHO CIeyOIUMU (pakTopamu:

— 3aTpaThl Ha MIPOU3BOJICTBO U pPean3allnio MPOAyKIuH B 1,5 pa3a pactyT ObicTpee,
YyeM NpuObLIbL OT €€ peann3aluy;

— yIensieTcs HeJ0CTaTOYHO BHUMaHUS CHIDKEHHUIO MaTepHalio- U SHEPrOEMKOCTH
IIPOU3BOJICTBA, BHEIPEHUIO HOBBIX U BBICOKUX TEXHOJOTHUH.

Temmbl IpUTOKA MHBECTHUIIMM OCTABIAIOT XKeNaTh Jy4miero. [[puunHbl Takoro moso-
JKEHUS 00I1IeU3BECTHBI:

— HEYCTOMYMBOCTh HAIIMOHAILHOTO 3aKOHOJATENIbCTBA;

— HEJIOCTaTOYHO THOKas MOJIMTUKA TOCYAaPCTBEHHBIX OPraHOB, IPOBOUMAS B OTHO-
[IEHUH YaCTHOTO OM3Heca.

Jlia yBenuuenus 3HauuMocTd CO3 B X0341HCTBEHHOM KU3HU CTPAHbI U aKTUBU3ALUU
MBECTUIIMOHHOM J1eATEeIbHOCTH HEOOXOAUMO:

— YCTaHOBUTH JIOMOJIHUTENbHBIE TAPAHTUN UHBECTOPAM;

— IPUHATH MOPATOPHI HA U3MEHEHHUE yCIIOBHI MHBECTHUIIMI Ha BECh Mepuoa PpyHK-
unoHuposanus CO3;

— pa3paboTaTh yIPOIICHHBINA MOPSAAO0K BhIKyTa pe3uaeHTaMu CO3 3eMenbHBIX ydacT-
KOB, Ha KOTOPBIX PACIOI0XKEHBI UX UMYIIIECTBEHHbBIE KOMIIJIEKCHI,

— nepecMoTpeTh 010 KeThl CO3 C MeNbI0 CO3aHus TPOU3BOACTBEHHON HHPPACTPYK-
TYPbl, IPUEMIIEMOH JUIsl peanu3aliy CPEAHUX U KPYITHBIX MHBECTULIMOHHBIX IPOEKTOB;

— pa3paboTaTh MEXaHU3M 3alllUThl BHYTPEHHETO PhIHKA, YTOOBI HE IOMYCTUTh HCIIONb-
30BaHUs PE3UACHTAMH 30HbI JILFOTHOT'O CTaTyca AJisi KOHKYPEHTHON O0pbOBI C HAITMOHAb-
HBIMU [TPOU3BOIUTEIISIMU.

HearensHocTh CO3 B pecryOauKe TPy IHO OLIEHUTH 0HO3HAaYHO. [IpaBuiibHee pac-
CMaTpUBATh ATY JAEATEIbHOCTh HE KaK MHCTPYMEHT JJIsl 03/10POBJICHHS 3KOHOMHUKHU CTPaHBI
B 1IEJIOM, a KaK KJII0Y K YCIEIIHOMY PEIICHHUIO JOKAJIbHBIX U PETMOHAIbHBIX 3KOHOMUYE-
CKHX U COIMAJIbHBIX 3a]1a4.

He cnenyer npu oneHke 3pPeKTUBHOCTH OCHOBBIBATHCS HA IAHHBIX HAJTOTOBBIX Op-
TaHOB, MOCKOJIbKY (PUCKaIBHBIN aceKT B AesATeabHOCTH CO3 He sSBIIIETCS] OCHOBHBIM, He-
JIOCTaTOYHO OTPAHUYUTHCS JTULIb NTOKAa3aTesIMU COOTHOLIEHU K BBII coBoKynHOM cTOM-
MOCTH MPEOCTABIEHHBIX NpedepeH i, 100aBIeHHONW CTOUMOCTH, TPUBICYEHHBIX
MHOCTPAaHHBIX WHBECTULIUH MM 00beMa SKCIIOPTa, HOCKOJIbKY OHU HE IOJTHOCTBIO Xapak-
TEPU3YIOT MPOLIECCHI, TPOUCXOIAIINE B 30HAX, HE CIETyeT OTKA3bIBAaThCS OT MOKa3aTesen
3aHATOCTH, CO3AAHUS PAOOUNX MECT, TOTIOJHUTEIBHBIX MMOCTYIICHHH B OIOJKET U IPYTHX.

[lepciekTMBHBIM HampaBieHUEM AajibHelero pa3Butus C33 AOMKHO CTaTh pacIliu-
pEeHUE TPAaHCTPAaHUYHOTO COTPYJHUYECTBA, HAIIPABJIEHHOIO HA aKTUBU3ALIMIO TOPTOBO-
SKOHOMHUYECKOM, HAYYHO-TEXHUYECKON U TPUPOIOOXPAHHOMN ACATEILHOCTA HA MEKPETHO-



HaJIbHOM YpOBHE.__



