222 Cexknuusa V

MHBECTUUUOHHAA AEATENIBHOCTb KAK ®AKTOP
CTABUNN3ALWUU PA3SBUTUA PETUOHA
(HA NPUMEPE rOMEJIbCKOWU OBJIACTW)

H. A. Creanmax

Tomenvckuil 20cy0apcmeeHHbLL MEXHUYeCKUL YHUBEPCUMem
umenu I1. O. Cyxoeo, bBenapyco

Hayunsnii pyxoBoaurens E. B. TpeltbsikoBa

['omenbckast 001acTh ABISETCA OAHUM U3 Haubosee JUHAMUYHO Pa3BUBAIOILUXCS pe-
riuoHoB PecryOnmuku benapycs. OnHako manpHeiee pa3BUTHE 00JaCTH HEBO3MOXKHO 0€3
HOCTOSIHHOTO HAay4YHOT'O MOUCKA, pa3pabOTOK HOBBIX TE€XHOJOTMYECKUX pEIIEeHUH Ui 1o-
BBIIIICHHUS KA4eCTBA MPOIYKIIUH, CHIDKEHHS €e ce0ECTOMMOCTH M TIOBBIIICHHS HA 3TOH OC-
HOBE KOHKYPEHTOCHOCOOHOCTH FOMENbCKUX TOBAPOB HAa BHYTPEHHEM M BHEIIHUX PBhIHKAX.
Breapenne MHHOBAIMI B HAPOJHOE XO35MCTBO HAIPSMYIO CBS3aHO C IIPUBJICYEHHEM HH-
BECTHMLIMHI KakK 3a CUET MHOCTPAHHBIX KPEIUTOB, TAaK U COOCTBEHHBIX CPEJCTB.

CrnoxuBuiasicsi CUTyalus MO peannu3alii 3JKOHOMUYECKOW MOJIUTUKHU XapaKTepU3yeT-
Csl HEJOCTATKOM COOCTBEHHBIX MHBECTULIMOHHBIX PECYpCOB. B CBs3u ¢ 3TUM OOBEKTUBHO
HEOOXOJMMBbIM CTAaHOBUTCS Bce OoJiee MIMPOKOE NMPUBJIEUEHNE NHOCTPAHHBIX NHBECTULINH,
KOTOpbIE MCIIOJIb3YIOTCS AJIsl (PUHAHCOBOW MOAJEPKKU OT€UECTBEHHBIX TOBAPOIPOU3BOIM-
TeNnel U Jpyrux cyObEKTOB XO3SHCTBOBaHMS, BHEAPEHHUS HOBBIX TEXHOJOIHH, HapalluBa-
HUS SKCIIOPTHOTO MOTEHIIMANA, CTPYKTYPHOU MEepecTpoiku 3xoHoMHKH. HeoOxoaumocTsb
IPUBJICYEHHS] UHOCTPAHHBIX MHBECTHLIMM MPOJMKTOBAaHA TAaK)K€ MHTEHCUBHOW HHTEpHa-
[MOHAJIN3aluel (MHTerpanyei) Npou3BoJCTBEHHO-X03IHCTBEHHBIX CHCTEM.

['omenpIMHA TPAAUIMOHHO 3aHUMAET JIMIUPYIOIINE TO3UINU B pecITyOIrKe Mo 00b-
€My MHBECTULMI B OCHOBHOHM kamutail. Tak, B 2009 r. 06beM MHBECTULIMHA MHOCTPAHHBIX
MCTOYHMKOB B OCHOBHOM Kamnutain ['omenbckoit obmactu cocraBui 137,9 miupa p., uTo co-
0TBETCTBYET 12 % MHOCTpaHHBIX MHBECTULMH OT peciyOIMKaHCKOro noka3arens. JlaHHbIi
nokasatesib 1o cpaBHeHuto ¢ 2008 r. Bo3poc Ha 26,5 %.

Ha pasButre sxkoHOMUKH U comranbHoi chepbl I'omenbekoit oomactu 3a 2006-2009 rr.
ObUT0 HampariaeHo 20,2 TpJaH p. UHBECTUIIMK B OCHOBHOUM KamuTal. [Ipu 3TOM Temmbl HE
JEMOHCTPHUPYIOT TUHAMUYECKUH pOCT (CM. TaOuILy).

OCHOBHBIE ITOKA3aTEJH 110 HHBECTUIMAM B OCHOBHOM KaNMTAJI
no 'omebckoii 00J1acTH

2005r. | 2006r. | 2007r. | 2008r. | 2009r.
MuurapioB pyOuield B pakTHUECKH ISHCTBYIONIHMX IIEHAX

VIHBCCTHIMN B OCHOBHOI KanTan | 23691 | 33742 | 40471 | 5582,3 | 72239
B nporieHTax K nNpeasiayIiemMy roay (B COMOCTABUMBIX IIEHAX )
MNuBecTuiiM B OCHOBHOM KanuTal
B TOM unciie no oTpacisiMm 3KOHOMUKHU: 128,0 140,8 109,6 119,7 116,1
— MPOU3BOJISAIINE TOBAPHI 1349 1445 108,8 1223 118,0
— OKa3bIBaIOLIUE YCIIYTH 123,7 111,9 110,8 116,0 113,1

OCHOBHBIM CTOYHUKOM (PMHAHCHPOBAHMS WHBECTUIMI Ha TpoTshkeHun Oonee 10 mer
OCTalOTCsl COOCTBEHHBIE CPEJCTBA OpPraHM3aLUi M Ha MX AOMI0 mpuxoautcs 1o 52,8 % ot
obmero oobema. K 2009 r. 3HaUNTEIIEHO U3MEHHIICS YJICIBHBIA BEC KPESIUTOB OAHKOB B 00-
el cTpykTtype mHBecTHuui. OH yBennuwics ¢ 18,5 % B 2006 r. no 28,8 % B 2009 r.
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3a 9TOT mepuoj HaONIOJaeTCs aKTUBU3ALIMS HACENEeHHs] KaK OJHOTO M3 MCTOYHHKOB HMHBE-
CTHIIMOHHBIX cpencTB. JloJsi CpeacTB HacelieHHsI B MHBECTUIIMOHHOM IIPOIIecce BO3pocia
¢ 3,0 % B 2006 . 1o 5,2 % B 2009 r. HeraTuBHBIM MOMEHTOM SBIJIECTCS HU3KUI YPOBEHb
WHOCTPAaHHBIX UCTOYHUKOB (0€3 KPEeIUTOB MHOCTPAHHBIX OaHKOB). JlOJISI 3TOTO0 MCTOYHUKA
¢duHaHcUpoBaHUs Kosebnercs B uHTepBae ot 0,3 no 1,0 %.

[To akTHBHOCTH MHBECTHIIMOHHOW JEATEIHLHOCTH TPOWKY JHACPOB CTAOMIBLHO (op-
MUPYIOT:

1. [Ipombimnennocts — 43,2 % (cpennuii moka3arenb YASIbHOTO BeCca B CTPYKTYpe
WHBECTHUIIHI 10 OTpaciisiM SKOHOMHUKH 3a 4 Tofa).

2. Cenbckoe xo3giictBo — 15,4 %.

3. KunuuiHoe crpoutensetBo — 12,9 %.

Hu3kas "HBECTUITMOHHAS aKTHBHOCTh XapaKTepHa i chepbl HAYKH ¥ HAYIHOTO 00-
ciyxuBanus — 0,08%.

st “”HOCTpaHHBIX WHBECTOPOB HaMOOJEe MPUBIICKATEIBHOU OTPACIBIO SKOHOMUKH
SBIISIETCS. IPOMBIIIIIEHHOCTD, TPU 3TOM CTaOWiIbHO exeroano 3a 2006-2009 rr. uHBecTH-
poBaJIach U3 WHOCTPAHHBIX HCTOYHUKOB OTPACITh MAIMTUHOCTPOCHHUS U METAILI000pabOoTKH
(cpennuii o0bemM nHBecTUIMI cocTaBusl 7092 MIH p.) U JecHas, AepeBooOpadaThIBarOIIas
U IEJUTIOJIO3HO-OyMakHasi TPOMBIIIUICHHOCTh (CpeAHHl O00BEM HWHBECTHIIMN COCTAaBHII
1148 miH p.).

PasButHe Takoi oTpaciii SJKOHOMHUKH, KaK CBsI3b 00YCIIOBIIJIO HapalliBaHUE 00beMa
MHOCTPAHHBIX UHBECTULIUW, U CPEIHMIM MOKa3aTenb 3a 4 roga cocraBui 13640 miH p.

Peanpubiit cextop skoHOMUKH [‘omenbckoil oOmactu uHTepeceH 10 cTpaHam-
MHBECTOpaM. AKTUBHBIM MHBECTOPOM BBICTymaeT ABcTpus. Jlons MHBECTHIIMIA OT 3ama-
HOTO TapTHEpa B 001eM o0beMe nHBecTulnii Bo3pocina ¢ 27,1 % B 2006 r. xo 53,3 % B
2009 r. u B cpeanem 3a 4 roga cocrasmia 49,1 %. Bropyto no3unnio 3aHUMAaeT BOCTOYHBIN
napTHep — Poccusi, koTopas yBennuniaa 00beM MHBECTULIUNA B PEAbHBIM CEKTOP YKOHOMH-
ku ¢ 22812,0 teic. noa. CIHA B 2006 1. 1o 498203,3 Thic. moin. CIIIA B 2009 r., ee mons
B 001IeM 00beMe WHBECTHUIINI B cpeHeM 3a 4 Toa coctamia 22,8 %.

3a aHaNMM3UpYyeMbli MEePHOJ] 3HAYUTEIILHO COKpaTuics o0beM nHBecTului u3 I'epma-
auu ¢ 177006,9 teic. moa. CIIA B 2006 1. no 4393,8 Teic. gon. CIIA B 2009 1.

[To mokazatento MPSMBIX WHOCTPAHHBIX MHBECTUIMM B PEAbHBIA CEKTOP SKOHOMHKH
I'omenbckoit o6macT reorpadusi MHBECTOPOB MeHsieTcs. JIMaupyromiee moJIoKeHHE 10 9acT-
HOMY KanuTally 3aHuMaeT Poccust 1 ieMoHCTpHUpyeTcs pocT Ao B obmieM oobeme ¢ 13,7 %
B 2006 1. 1o 55.8 % B 2009 r. Ilo3UTHBHO WM3MEHHUJIACHL MHBECTHUIMOHHAS aKTUBHOCTD
CoenuHeHnplx mratoB, 1 B 2009 r. 00beM HHBeCTHIMHA cocTaBua 16923,9 Teic. moi.
CIIA, yTto copMHpoBajo 0JIeBOM MoKa3areiab B oomeM oobeme 25,7 % B 2009 r. BMme-
cro 0,2 % B 2006 1.

KiroueBoil MO3UTUBHOM 4EPTOM MHBECTHLIMOHHOTO KJIMMAaTa PErvoHa SIBISETCS CTa-
OWJIBHOCTh €r0 MHBECTHIIMOHHOTO IMOTEHIIMala, KOoTopas oOecrnedyuBaeT MOCTOSHHBIA U
pacTyIyil UHTEPEC HHBECTOPOB.

MecTHble UCTIOTHUTENbHBIE OpPraHbl FOCYAApCTBEHHOW BJIACTH MPUIAIOT MEPBOCTE-
MEHHOE 3HAYEHHUE BOIMPOCAM MPUBJICYEHUST WHBECTULIMM, YJIYyUIIEHUIO WHBECTUIIMOHHOU
MPUBJIEKATETILHOCTH U TOJAECPKAHUIO MOJOXKUTEIBHOIO MUMHIka ['omenbckoil obnacTu.
Jns peanuzanuu 3TUX 1enel Ha ['oMmenblinHe €XEeroJHo MPOBOASTCS MHBECTULIMOHHBIE
bopyMBI.

[TpoBeneHNEe SIKOHOMUYECKIX U UHBECTUIIMOHHBIX (HOPYMOB CIIOCOOCTBYET HE TOJIBKO
YCTaHOBJICHHUIO JI€JIOBBIX KOHTAaKTOB, YKPEIUICHUIO U PA3BUTHUIO CYLIECTBYIOIIMX CBSI3EH,
00OMEHy ONBITOM B BONPOCAaX WHBECTUIIMOHHOM NEATEIBHOCTH U MEXIyHApOIHOTO CO-
TPYJIHUYECTBA, HO U MOBBIIIAET YPOBEHB JAOBEPHS MEKIY SKOHOMUUYECKUMHU areHTaMu.
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[IpoBeneHue MOAOOHBIX MEPOMPUITUIA SBISETCS CYIIECTBEHHBIM (PaKTOPOM IS CTH-
MYJIMPOBAaHUS COLMAIBbHO-3KOHOMHYECKOro pa3Butus. OO6mas croumocts 10 KpymHBIX
WHBECTHUIIMOHHBIX MPOEKTOB, KOTOPBIE CETOAHS pealnsyrorcs B ['omenbckoit obmactu, co-
ctaBisieT 6osee 530 muH os1. Bee oHM cTanu pe3ysibTaTOM AOTOBOPEHHOCTEH, JOCTUTHY-
THIX BO BpeMsl SKOHOMHYECKUX (OPYMOB U KOH(PEPEHIINH, MPOBOJUMBIX B PETHOHE.

Hns 'omenbIuHbl BaXKHEUIIIUM AJIEMEHTOM SKOHOMUYECKOUW MOJUTUKU HA TEKYIIEM
3Tare sBJISETCs MHBECTUPOBAHUE B MOJAEPHU3ALUIO JEHCTBYIOIUX MPEAIPUATHN U CO3/a-
HUE HOBBIX MTPOU3BOJICTB.

[IpuBneyeHne MHBECTUILINI B SKOHOMHUKY PETMOHOB, B TOM YKCJIE€ MPSAMBIX HHOCTPAH-
HBIX Ha YUCTOM OCHOBE, — OJIHA M3 BakHeummx 3amad 2011 r. ¥ NATUIETKH, MOCKOJIBKY
MPEJICTOUT PeaTn30BaTh MacIITAOHbIE MMPOEKTHI KaK B cepe MaTepuanibHOTrO MPOU3BOJICT-
Ba, TaK ¥ MPHU Pa3BUTHH UHOPACTPYKTYPHI.

0O0600111ast BRIIEU3T0KEHHOE, OTMETUM, YTO CTAaOWIM3aIUsl Pa3BUTHS PETHOHA HAMU
BUJIUTCS B MOBBIIICHUU €70 WHBECTHUIIMOHHONW 00ECIIEYEHHOCTH My TeM MPAKTHUECKOU pea-
JU3ALMH CIEAYIOUIUX IEPBOOYEPETHBIX MEPONPUATHIA:

— JTanpHEHIIee COBEPIICHCTBOBAHNE 3aKOHOJATEIIBHON 0a3bl, peryIHpyroIIeid WHBe-
CTULMOHHYIO JESITEIbHOCTD;

— pa3paboTka MexaHM3Ma OIeHKA (PMHAHCOBBIX BO3MOXKHOCTEH PETHOHOB;

— UCTIOJIb30BaHUE HEHAJIOTOBBIX MCTOYHUKOB JOXOJIOB PETHOHA Ha (PMHAHCHPOBAHUE
WHBECTHUIINI MECTHBIMH OpPTaHAMHU BJIACTH;

— pa3BUTHE HAYYHO-TEXHUYECKOTO U TPOMBIIUIEHHOIO KOMILUIEKCA;

— paclIMpeHre JEeIOBBIX KOHTAKTOB B BOINPOCaX MHBECTHUIIMOHHOW NEATETLHOCTH U
MEXIYHAPOAHOTO COTPYIHUYECTBA;

— pacIIMpeHre W YKPEIUICHHE WHBECTUIIMOHHOTO TMOTEHIMAa 33 CYET MOBBIIICHUS
KayecTBa padOThI CO CTYACHUYECKUMU TBOPUYECKUMU TPYTIIAMHU.

Jutepatypa

1. Oduumnansuelii nopran ['omensckoro obnucnonkoma http://gomel-region.by/.

2. OdurmanbHblii caiiT MunucTepcTBa 3koHOMUKH PecriyOnmku benapych http:/www.economy.gov.by.

3. OduumnanpHblii caidT ['ocyaapcTBEHHOrO KOMHUTETA 0 HayKe M TexHosorusM Pecriyonuku benapych
www.gknt.org.by/.





