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Pemenue cnoxxnelmmx npobaemM mo o0ecreueHnIo pacIMPEHHOT0 BOCTIPOU3BOICTBA
B CTpaHC HCPA3PLIBHO CBA3AHO C IIPHUBJICYCHHUEM I/IHBCCTI/IHI/If/'I, HUIrparomux BamHeﬁmon
POJIb KaK Ha Makpo-, TaK U1 Ha MUKPOYPOBHE.

HOI[ HHBCCTHIUAMU NNOHUMAIOT AOJIOCPOYHOC BJIOKCHUC KallMTaJla B IIPCATIPHUATUA
pa3HbBIX OTpacieil, MpeAnpUHUMATEIbCKUE MPOEKThI, COLUAIbHO-DKOHOMUYECKHE IpO-
T'paMMBbI UJIKM UTHHOBAIITMOHHBIC IIPOCKTHI.

OnpenensitomM GaKToOpoM MPU NPUHATUN UHOCTPAHHBIM MHBECTOPOM pellieHus 00
HWHBCCTHUPOBAHUU B TOU MW UHOHU CTpPaHC ABJISACTCA HAJIMYUC B Hel 6HaFOHpHHTHOFO HUHBC-
CTUIIMOHHOTO KJIMMaTa, T. €. COBOKYIHOCTH IOJIUTUYECKUX, IKOHOMUYECKHX, MPABOBBIX,
aJIMUHUCTPATUBHBIX M IPYTUX YCIOBHM, KOTOPHIM yAOBJIETBOPSET SKOHOMUKa Pecry6nu-
Ku benapyce.

CouunanbHO OPUEHTUPOBAHHAS PHIHOYHAS YIKOHOMMKA — 3TO BBICOKO3(p(peKTUBHAS OT-
KpBITasi SKOHOMHKA C Pa3BUTHIM MPEANPUHUMATENIHCTBOM U PHIHOYHOM MHPPACTPYKTYpPOH,
ﬂCﬁCTBeHHLIM TOCYHAapCTBCHHBIM PCTYJIUPOBAHUEM JOXOHAOB, 3aWHTCPCCOBBIBAIOIIUM
peIpuHUMaTeseil B pacIIMPeHUH U COBEPUICHCTBOBAHUHU MPOU3BOJICTBA, & HAEMHBIX pa-
OOTHMKOB — B BBICOKOIPOHM3BOIUTENBHOM Tpyae. OHa TrapaHTUpyeT BBICOKUH YpOBEHb
0J1aroCOCTOSIHUS TOOPOCOBECTHO pabOTAIOIINM WIEHaM O0IIeCTBa, TOCTOMHOE COITUATBHOE
obecreueHne HeTPyI0CTIOCOOHBIM (TpecTapesbiM, HHBATUAAM, KSHIIIMHAM, HAXOISAITIMCS
B OTIIyCKaXx MO yXOJy 3a ACThbMH), 3PPEKTUBHYIO OXpaHy JKU3HH, 3I0POBbS, IPaB U CBOOO
BCEM TpaxkJIaHaM.
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st mpencTaBieHUs] COLMANIBHO OPUEHTHPOBAHHOW MOJIETH PHIHOYHOW 3KOHOMHUKH
PecntyOnuku benapych cienyeT BbIICIUTh €€ XapaKTEePHbIE YEPTHI:

— BO-TIEPBBIX, CHIIbHAS W 3(PeKTHUBHAS rOCyIapCcTBEHHAs BiacTh. B mro0oii cTpane
CWJIbHAs, aeecrocoOHasi, (¢ (deKTUBHAs BIacTh — BaXkKHEMHIee yCIOBHE YCIHEIIHOTO rocy-
JAPCTBEHHOTO YTIPaBJICHUS, CIIOCOOHOTO O0ECIEeYUTh SKOHOMHUYECKHUH IMPAaBOMOPSAOK H
SKOHOMMYECKYIO O€30MMacHOCTh roCyAapcTBa, 0€30MacCHOCTh MPaXKIaH;

— BTOpas XapakTepHas 0COOEHHOCTh HAIIEH MOJIENIM — 3TO PaBHOMPABHOE (DYHKIIHO-
HUPOBAaHUE YaCTHOTO U IOCYAApCTBEHHOIO CEKTOpa SKOHOMHUKH. [IpH 3TOM yacTHBIN cek-
TOP MOXET U JI0JHKEH pa3BUBATHCS HApsIy C TOCYAApCTBEHHbBIM;

— TpeThsl OTIMYUTENIbHAS OCOOCHHOCTh OENIOpYyCCKOW MOJAENH KacaeTcs NMpUBaTH3a-
nuu. [lpuBatuzanuio cienyer paccMaTpyuBaTh He Kak caMoIlelib, a KaK CpeJICTBO HAlTH 3a-
MHTEPECOBAaHHOTO HMHBECTOpa, co3aaTh 3(ddexkTuBHOro cobOcTBeHHMKA. IlpuBaTH3aIms
JOJIKHA OCYIIECTBIISAITECS. B COOTBETCTBUU C MHTEPECAMU BCETO TOCYyIapCcTBa, OTPAcCIH,
npeanpusTsi, padoTarmero yeioBeka. [1o3ToMy mpu MpUBICYCHUH HHBECTULIUN pedb
MOJKET UATH 00 MHBECTOpAaX, 3aMHTEPECOBAHHBIX B JOJITOCPOYHOM Pa3BUTHUU SKOHOMMKHU
pecryOauKu; 00 HHBECTOPAxX, CIOCOOHBIX B3STh Ha ce0sl 0043aTeNbCTBa MO PEILICHUIO CO-
[UAIBbHBIX MPo0JeM, paboTaOUUX MPU YCIOBUH, YTO HHBECTOP MPUIIIENl BCEphe3 U Ha0JI-
ro. B xadecTBe Ba)KHEHIIETO yCIOBUS MPHU MPUBATU3AIMU JOJKHO BBICTYIATh obecrede-
HUe 3((PEKTUBHOTO U MOJIE3HOTO JJISI BCETO OOIIECTBA IMTPOU3BOICTBA;

— YeTBepTas 0COOCHHOCTh 0eJI0PYCCKON MOJENH — pa3BUTHE MHTETPALIMOHHBIX MPO-
ueccoB co crpanamu CHI', Poccuei;

— IATasl XapakTepHasi yepTa MOJIEIN — CUJIbHAsL COLIMAIbHAS TIOJIUTHKA.

Conmanbhas nonuthka PecnyOnuku benapych HampaBiieHa Ha MOBBIIIEHHE OOIIECT-
BEHHOTO OJIaTOCOCTOSIHUS, YIIyYIlIEHUE Ka4yeCcTBa U YPOBHS KU3HU HACEJICHHUS, PallMOHAIb-
HOE HCII0JIb30BaHKE TPYAOBOI0 MOTEHIMAA.

Ha coBpeMeHHOM 3Tane riaBHOW LIEJIbI0 COUUAIBHON MOJMTUKH SIBJIAETCS CO3/IaHUE
JUTSL KaXK10r0 TPYIOCIIOCOOHOT0 Ipa)</IaHWHA YCJIOBUMN, MMO3BOJISIIOIIUX €My CBOMM TPYAOM
U IPEIIPUUMUUBOCTBIO 00€CTIeUUTh COOCTBEHHOE OJIarOCOCTOSIHUE U OJIarOCOCTOSIHUE Ce-
MbU MPU YCUJICHUU aIPECHOCTU COLMAIBHOMN MOAJIEPKKH CO CTOPOHBI TOCYIapcTBa €i1ado
3allMILEHHBIX TPYIIN HACEJICHHUS.

Bce nepeuncieHHble 4epThl XapaKTepU3yIOT OeIOPYCCKYI0 MOEINb COLMAbHO OpH-
€HTUPOBAHHOW PBHIHOYHOM 3KOHOMHKH. PopmHpoBaHHE OEIOpycCKO Mozaenu Tpelyer
y4eTa 0COOEHHOCTEH, COCTOSIHHS M TCHJICHIIMM Pa3BUTHS HAIleH HAllMOHAIBLHOW YKOHOMHU-
KU, y4eTa €€ peCcypCHOro MOTEHIMaa, BIUSHUS BHYTPEHHUX U BHEIHHX (akTopos. On-
HUM W3 OCHOBHBIX YCIIOBUH Pa3BUTHUSI SKOHOMHKHU CTPaHbI SBJISIETCS MPHUBJICUYCHUE HMHBE-
CTHUILIUH.

benapyce npejuiaraeT noTeHIMAIbHBIM HHBECTOPAM TaKW€ CBOM OCHOBHBIE MPEUMY-
IIeCTBA, KaK BHITOJIHOE reorpaduyeckoe pacnojoxeHue B neHtpe EBpomnbl, 6maronpust-
HbI€ MPUPOJHO-KIMMATUYECKUE YCIOBHS, MOJUTUUYECKYIO U COLMAIBHYIO CTaOMIBHOCTD,
MaKpPOIKOHOMHUYECKYI0 CTAOMIU3alNI0, KBATU(PUIIMPOBAHHBIE U OTHOCHTEIBHO JCIICBHIC
TPYIOBBIE PECYpPChI, BHICOKHI HAay4YHO-TEXHUYECKHH W MPOMBILUICHHBIN MMOTEHIIMAT, €M-
KWl BHYTPEHHUN PBIHOK, 3aKOHOATEIHbHOE U OpraHU3alMOHHOE 00eCreYeHe HHBECTUIIH-
OHHOTO TIIpolecca.

DKOHOMHUYECKAsi CUTyalusl B CTpaHe XapaKTePHU3yeTCs CTA0MIbHBIM YPOBHEM UHIISI-
LIUH, [IPEJICKa3yeMOCTbI0 OOMEHHBIX KypPCOB, HATMYMEM HAJIOTOBBIX M TAMOXKEHHBIX JIbI'OT
JUIS. THOCTPAHHBIX MHBECTOPOB, POCTOM AKCIOPTHOTO MOTEHIIMAJA, Pa3BUTON OAHKOBCKOM
CUCTEMOM, pacTyIIUM PHIHKOM (PMHAHCOBBIX U CTPAXOBBIX YCIIYT.
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B Pecny6nuke benapych co3maHo mmiecTh CBOOOAHBIX 3KOHOMHUYECKHX 30H C JHOe-
pabHBIMHU YCJIOBHSIMH XO3SMCTBOBaHMS B BHUJE JBIOTHOIO HAJIOIOBOI'O M TAMOXEHHOIO
peskumoB. CTaBKM HAJIOTOB Ha NMPHUObUIL U Ha J100aBJIEHHYI0 CTOMMOCTbD JUISl PE3UICHTOB
C33 B aBa paza HIKe, 4eM 1o pecryosnuke. [Ipubbiib, moayuennas pesugentamu CO3 3a
CYET peaJH3alMy MPOAYKLINU COOCTBEHHOIO MPOU3BOJICTBA, OCBOOOXAAETCSI OT HAJIOT000-
JIO’KEHUSI CPOKOM Ha 5 JIET C MOMEHTa €€ 00bSBICHUS.

benapych umeer MoJOKUTEIbHBIN OMNBIT AEATEIbHOCTH MHOCTPAaHHBIX KOMIIAHMH B
peanu3alny KpYNHbIX M CPEJHUX HHBECTULIMOHHBIX IPOEKTOB. bemapyck ycnemHo co-
TPYAHUYAET C WU3BECTHEHIIMMHU MHUPOBBIMU IPOU3BOAUTENIIMU — TPAaHCHALMOHAJIbHBIMU
KOPIOPALUSIMH.

Ceronnsa B PecnyOnuke benapych aelicTByeT Oojiee yeThIpeX ThICAY KOMIIAHUH C
MHOCTPaHHbIM KanurtajiaoM u3 68 crpaH mupa. OCHOBHBIMHU IOCTaBLIMKAMU MPSIMBIX MHO-
CTpaHHbIX MHBECTULIMH B Hally pecryOnuky ssistorcs Llserinapus, Poccus, Kump.

B nocnennee BpeMsi HHOCTpaHHBIX COOCTBEHHHUKOB OOpENM HECKOJIBKO KPYIHBIX Oe-
aopycckux npeanpustuid: akuun OAO «MoTOBen0» BBIKYIIIEHbI aBCTPUHCKOW (uUpMOit
«ATEC Holding Gmbhy; aBctpuiickoii kommanueir «Telekom Austria Group» npuoOpe-
TeH Oenopycckuii omepaTop coToBoi cBsizu «Velcomy; Baltic Baverages Holding unBe-
CTHUpPYET B pa3BUTHE Npou3BoicTBa M cucteMmbl mMapkeTnHra OAO «llus3aBosg «OmnuBa-
pus». Hunepnanackas xommnanus «Heineken» oOwsiBuiia o mpuodperenun C3AO0 «IIK
«Csbap».

MoXHO caenaTh ciaeyrolnii BEIBO: IPUBJICUCHHE UHBECTULIMN OKa3bIBAET BIMSHUE
Ha pa3BUTUE PKOHOMUKH CTpaHbl. CIIEICTBUEM ITOTO SIBJIAETCS YIyUILIEHUE KauecTBa KH3-
HH, YBEJIMYEHHE MPOMU3BOJICTBA, SKOHOMHUYECKAs U colManbHas cTaOWiIbHOCTh. Bee aTH
YCIIOBUS SIBJISIIOTCS HEOTHEMIIEMOM YaCThIO OEJI0PYCCKOM MOJENIN PHIHOYHOM SKOHOMMKH.





