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WNHBecTHIIMN UTParOT BaXKHYIO POJIb B Pa3BUTUM YKOHOMHUKH KaXKIOW CTpaHbI, HHO-
CTpaHHbIE HUHBECTHUIINH, C TOU TOUKH 3pEHUs, MPUOOPETAIOT 0COOYI0 3HAUMMOCTb.

[TpoGiematnka n3y4aemMoi cepbl B TOM, 4TO B bemapycu HeI0CTaTOYHO WHOCTPaH-
HBbIX MHBECTOPOB M TEHACHIIMM WHOCTPAHHOTO MHBECTUPOBAHUS HOCSAT PErPECCUBHBIN Xa-
pakrep.

ITo OCHOBHBIM LIETISIM MHBECTUPOBAHHUS PA3JINYAIOT CIAEAYIOIINE HHBECTULIUU:

* [Ipsimble MHBECTHUIIUU — KAITUTAIIOBIIOKEHUS B IPOU3BOICTBO.

* [TopTdenbHbIe UHBECTUIINN — KAIUTATIOBIOKEHHUS B aKLIUU, OOJIUTaIlUH U T. II.

* PeanbHbIC — MpsiMast MOKYTIKa PEATbHOTO KalUTAIA B Pa3IMYHBIX (hOpMax.

* HedmHaHCOBBIE — MHBECTUIINH, CBSI3aHHBIE C BJIO)KCHHUEM B MHBECTUITMOHHBIA TTPO-
€KT TpaB, JUICH3UH, HOY-Xay, MallliH, 000PYyI0BaHUS, 3eMEJIbHBIX YYaCTKOB U T. 1.

* HTENIeK Ty aTbHbIE — MHBECTHIINH, CBS3aHHBIE C 00YYCHHEM CIICITHAIMCTOB | 1p. [1].

B benapycu B cOOTBETCTBHUH ¢ AaHHBIMA HallMOHAIBHOTO CTaTUCTUYECKOTO KOMUTE-
Ta 00bEM MHOCTPAHHBIX WHBECTHIIMH B PEaIbHBIA CEKTOP SKOHOMHUKH, 32 UCKIIIOUCHHEM
0aHKOB, cHU3WICS B siHBape—ceHTs10pe 2012 r. Ha 22,7 % 1o CpaBHEHUIO C aHAJIOTUYHBIM
nepuogom 2011 r. Ha monto mpsiMbIX MHOCTpAaHHBIX MHBECTULIMHN mpuxoautca 78,5 % ot
BCEX IMOJIYYCHHBIX WHOCTPAHHBIX MHBECTUIMH. OCHOBHOW (hOpMON TPUBICUCHHS TIPSIMBIX
VMHBECTHUIIMI SBJISIOTCS JOJITOBble MHCTPYMEHTHI B pa3smepe 88,1 % or obmiero odwvema
npsiMBbIX MHBECTHIHMA. OO0BEM MPOYMX WHOCTPAHHBIX WHBECTHIIMA CHHU3WICSA IO UTOTam
ssHBapsi—ceHTsiops 2012 r. na 44,9 % no 2,086 mupxa mo:n., uto cocrasisier 21,4 % ot 06-
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mero o0bemMa MOCTYNHMBIIMX MHOCTPAHHBIX MHBECTUIMH. B TO ke Bpems oObeM mHopT-
(enbHBIX NHOCTPAHHBIX MHBECTHLIMHA B PEAJIbHBII CEKTOP SKOHOMHUKHU B SIHBApe-CEHTAOpE
2012 r. cocraBun 10,623 muH gon. B obmielt cTpykType HHOCTPAaHHBIX WHBECTHUIINH Ha 10-
0 TIOPTQENBHBIX WHBeCTUIMI npuxoautcs Beero jiuib 0,001 % ot obmero oobeMa mo-
CTYMUBIINX UHOCTPAHHBIX MHBECTULIMH.

Haubonbime cyMMbl HHOCTPAHHBIX MHBECTULIMN MOCTYNUIN B OpraHU3allui TOProB-
au B pazmepe 43% OT BceX MOCTYNUBIIUX UHBECTHLIMN, TpaHcnopTa 28,5 %, IpOMBILUIEH-
HocTH 19,9 %. B pernonansHoM paspe3e HanOOIbIINE CyMMbl HHOCTPAHHBIX WHBECTUILIUMA
B siHBape—ceHTs0pe 2012 r. moctynwin B opranuzauun Muncka (78,4%), 'omenbckoii
(6 %) u Munckoii (5 %) obracreit.

OCHOBHBIMH MHBECTOpPaMM OpraHU3ali pecryOnKu ObTH CyOBEKTHI X03s5iCTBOBA-
Husi Poccum 46,7 % ot Bcex noctynuBmux uHBecTHIMH, CoennHenHoro KoposiescTBa
25,2 %, Kunpa 6,4 % n Asctpuu 4 %. Hanbomnbiine cyMMbl HHOCTPAaHHBIX MHBECTUIMH
NOCTYIWIN B opraHu3anuu Toprosiu 39,2 % oT BceX NOCTYyNHUBIIUX WHBECTULIUN, TpaHC-
nopta 27,8 %, npombinuieHHOCTH 24,4 %.

BanoBoe moctymiieHue npsiMbIX HHOCTPAHHBIX MHBECTHUITNI cocTaBuiio 72,3 % OT Bcex
HNOCTYNMBIIMX WHOCTpaHHBIX MHBecTULMH. Ilo cpaBHenuto ¢ 2011 r. BaoBoe MOCTyIIEHUE
MPSIMBIX WHOCTPAHHBIX WHBECTUIMH cHu3WIoch Ha 21,8 %. OcHOBHOM GopMOil TipuBIICUE-
HUSI IPSMBIX WHBECTULMH OBbLIM J0JTOBbIE MHCTPYMEHTHI (88,8 % oT olmiero oobema mpsi-
MBIX MHBECTULMI). 3a10JKEHHOCTD 3a TOBaphbl, padOTHI, YCIYTH B 00bEME BaJOBOrO MOCTY-
TUICHUS IPSAMBIX MHOCTpaHHbIX MHBecTUIM 3a 2012 1 cocraBuna 8,7 mupa pon. CIIA, uto
Ha 24,9 % mensbmie, yem 3a 2011 1.

HauOonpiire cyMMbl BaJIOBBIX NPSMbIX MHOCTPAHHBIX MHBECTULIMNA ObUIM HaIpaBie-
Hbl B oOpraHuzauuu ToproBiau (47,3 % oT Bcex NpsIMBbIX HHBECTULMI), TpaHCIOpTa
(36,1 %), npomsrtenHocTH (9,9 %).

3HAYUTENbHbIE 00BEMBI IPSIMBIX UHOCTPAHHBIX MHBECTHIMHA C y4E€TOM 3a/0JKEHHO-
CTH 3a TOBapbl, pabOThI, YCIYTH MOCTYNUIN OT pe3useHToB Poccun B pasmepe 48,6 % ot
oOuiero oovema npsmMbix nHBecTuMil. OT pesuaentoB CoenunenHoro Koponescrsa no-
ctynuio 32 % BasioBoro o0beMa npsMbIX MHBecTHUIMH, Kunpa — 4,6 %, Ykpaunst — 3,4 %.

[Tpounx MHOCTPAHHBIX UHBECTULIUN (HE OT MPSAMOr0 MHBECTOPA) MOJIy4eHO 3,9 Mipa
noi. CHIA, nnu Ha 29,9 % menbiue, yem 3a 2011 r. Ha ux gomto npuxoauiock 27,6 % ot
BCEI'0 BaJOBOI'0 NOCTYIUIEHUSI MHOCTPAHHBIX NHBECTULIMH.

BaJioBoe mocrynjieHue MHHOCTPAHHBIX MHBECTHLHNIA 110 BUIAM 9KOHOMUHYECKOM
JeATeJLHOCTH B ThIC. 10J. CIIIA

Hoctynuio 3a 2012 r.

IToxa3zaTean B ToM uuncie Hocrynuzo
BCEro 322011 r.

npsimbie noprgesibHbIe npouue
PecniybOnmka bemapycs | 14 329 797,3 | 10 358 384,7 233759 3948 036,7 | 18 878 563,9

B ToMm yucie:

CerbCKoe X03SHCTBO,

0XOTa M JIeCHOE X03s#icTBo | 62 718,3 44 129,3 - 18 589,0 32 518,6
Pr160J10BCTBO,

pPBIOOBOICTBO 238,6 148,7 - 89,9 501,7

[IpoMBIIUIEHHOCTH 3502 848,5 | 1023230,8 846,4 2478 771,3 | 4932 710,2




166 Cexknus IV
Oxonuanue
Hoctynuiio 3a 2012 r.
Hoctynuiio
IMoka3zarean B ToM uucie
BCEro 3a 2011 rox
npsiMble noprdenbHbIe npoyue

ITpousBoAcTBO U pac-
MpeaesieHre JIEKTPO-
SHEPruu, ra3a u BOJbI 822274 2 639,8 — 79 587,6 78 842,7
CTpouTensCcTBO 1347194 96 420,7 22,5 38 276,2 103 742,5
Toprosinst; peMOHT
aBTOMOOUJIEH, OBITO-
BBIX U3JIEJIUN U MpeJ-
METOB JIMYHOT'O I10JIb-
30BaHUA 56225849 | 4898 896,9 22 082,0 701 606,0 | 6 712 385,0
loctvrwe: u pectopanst | 50 588,0 25010,9 — 25577,1 20 498,0
TpaucnopT 3976 734,0 | 3735554,9 79,8 241 099,3 | 5823 516,2
CBs13b 303 574,3 177 672,5 - 125901,8 407 980,2
dunHaHCcOBas
JeATeITbHOCTh 157 051,3 50 638,4 9,3 106 403,6 180 990,0
Orniepatmy ¢ HeJIBUKH-
MBIM HMYTIICCTBOM, apeH-
J1a ¥ TIPEJIOCTaRIICHIIC
YCITYT TIOTPEOUTEIISIM 486 485,1 283 818,9 3359 202 330,3 632 185,9
OO6pazoBanue 408,5 265,0 143,5 254,6
3npaBooxpaHeHHE
Y TIpeJIOCTaBJICHUE
COIMAITLHBIX yCITyT 2 357,7 547,2 — 1 810,5 1 826,9
[IpenocraBnenue
KOMMYHaJIbHBIX,
COIMAJILHBIX U MePCO-
HaJbHBIX YCITyT 29 488,7 22 050,5 - 7 438,2 29 454,1

3a 2012 r. HanboNpIINEe CyMMBl HHOCTPAHHBIE WHBECTOPHI BIOKWIIM B OpTraHU3aIHN
r. Muncka (73,4 %). Ha opranuzanuun Munckoii obiactu npuxoauiock 11,6 % BanoBoro
NOCTYIUIEHUSI MHOCTPaHHBIX MHBECTULINH, [ 'oMenbekoit obnactu — 5,5 %.
WuBectunmii u3 Pecriyonuku benapyce 3a py6ex 3a 2012 r. opranuzanusiMu peciyo-
UK (KpoMe OaHKOB) HampaiieHO Ha cymmy 6,1 muipa moir. CIIA, garo Ha 10,9 % Gomnbiie,

yem 3a 2011 1. [2].

3HaunTeNbHbIE 00bEMBl MHBECTHUIIMI OpraHU3allMi PECITyOJIMKU HANPaBUIIN CyOBbeK-
Tam xo3siiictBoBanus Poccuu (35,8 % oT Bcex HampaBieHHbIX UHBeCTUINH), CoeTMHEHHO-
ro Koponesctpa (16,5 %), Ykpaunst (13,8 %), Hunepnangos (9,6 %), I'epmanunu (8,2 %),
[Beiinapuu (4,8 %), Apctpuu (3,8 %) [3].

Hawnbonpime cyMMbI MHBECTHIIMH 32 pyOek HAlpaBHIM OpraHu3anyuu Toproeiu (53 %
OT BCEX HarpaBlICHHbIX HHBECTUIIHNH ), poMbInieHHocTH (36,1 %), Tpancnopra (9,3 %).

Taxum oOpa3om, cunTaeM HEOOXOAWMBIM U ONTHMAJIBHBIM JUISI PEIICHHs TPOOJIEMBbI
MHOCTPAaHHOTO MHBECTUPOBAHMS BBECTU >KECTKUH KOHTPOJIb HAJ JESITEIHHOCTHIO PYKOBO-
JUTENIeH MpennpusTHil B 1aHHOU cdepe u, B cilyuyae OOHApY>KEHHs B3aMMOCBSI3U CHIDKE-
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HUS MHBECTULIMM M HEKAUECTBEHHOTO YIPAaBIEHUS CO CTOPOHBI PYKOBOAMTENS, IMpeay-
CMOTpPETh aJIMUHUCTPATUBHbBIE B3bICKAHHUS, a B CITy4yae YCMOTPEHUS B UX JI€ATEIHHOCTH YT-
P03 HAIMOHAIHHOW O€30MAaCHOCTH CTaBUTH BOMPOC 00 yrOJOBHOM OTBETCTBEHHOCTH. Tak-
K€ OYEHb Ba)KHO, YTOOBI MOJydaeMble MHBECTUIIMU, KOTOPHIE HOCST JOJTOBOM XapakTep,
COCTABJISUT MEHBIIIMHA MPOIICHT B 00IIEH Macce BCeX MHBECTUIMH. J[1s1 coBepieHCTBOBa-
HUS JJAHHOTO HaIlpaBJICHUS HEOOXOAMMO MepecMaTpUBaTh AaCHEKThl TOCYJapCTBEHHOTO
ynpaBieHus. M3 BBIIEH3I0KEHHOTO CIEAYET, YTO PelIeHHE AaHHON MpPOOJIEeMbI JIEKUT B
TUIOCKOCTH HaJM4Ws OTIQXKEHHON CHCTEMBI YIPABICHUS U B JOJDKHOM MPABOBOM pPETYIIHU-
poBaHuU c(hepbl UHBECTUPOBAHUSI.
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