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OCHOBOI1 CyILIECTBOBAHMS M PAa3BUTHSI KOMMEPUYECKOM OpraHM3alllu SIBISETCS €€ Te-
Kylllas ¥ NepCHeKTHBHAS IUIATEKECIOCOOHOCTh, KOTOpast 00eCeynBaeTcsl IMyTeM Moep-
JKaHUS YCTOMYMBOTO (PUHAHCOBOTO COCTOSIHMS. B ycmoBHsIX SKOHOMHUYECKON U (PMHAHCO-
BOIl HECTaOMJIBHOCTH AaKTyaJlbHBIMM CTAHOBSITCS 3aJauyd MOBBIMIEHUS 3((HEKTUBHOCTH
CHCTEMBI yTIpaBJICHUS! (PMHAHCOBBIM COCTOSHHEM CYOBEKTa XO3SHCTBOBAHUS. 3HAUNMYIO
pOJIb B UX PELICHUH UTPAECT Pa3BUTHE METOJUK aHaln3a (PMHAHCOBOTO COCTOSIHHUSA, B 4acT-
HOCTH, MPUBEJCHUE UX B COOTBETCTBUE C MEHSIOMIMMHUCS MH(OPMALMOHHBIMU 3aIIPOCaMU
CUCTEMBI (PMHAHCOBOI'O MEHE)KMEHTA.

MeTo1070ru4ecKue OCHOBBI OLICHKH (pMHAHCOBOTrO coctosiHusi B PecmyOmuke bena-
pych ycraHoBieHbl MHCTpyKkumeit o mopsiake pacuera K0d3(h(UIIMEHTOB IIATEKeCIOCOOHO-
CTH ¥ TIPOBENCHHS aHaIM3a (PMHAHCOBOTO COCTOSHHS M IDIATEKECTIOCOOHOCTH CyOBEKTOB
xo3stiicTBoBanus (nanee — Muctpykmms Ne 140/206) [1]. YTBepxkaeHHass METOAMKA aHATTU3a
OpPUEHTHPOBaHa Ha MOJy4YeHue WHOpMAaIUU, HEOOXOAUMOM MJIsl IOJrOTOBKU SKCIIEPTHBIX
3aKIIIOYEHUH O (PMHAHCOBOM COCTOSIHUM W IUIaTEXKECMOCOOHOCTH OpraHu3aluil B paMKax
paccMOTpeHHsI el 00 SKOHOMUYECKOH HeCOCTOSTENhbHOCTH (OaHKPOTCTBE), HAXOMSIIUXCS
B IIPOM3BOJICTBE SKOHOMUYECKUX CyJ0B. OJJHAKO OHA HE B MOJHOW Mepe OTBedaeT TpeboBa-
HUSIM CUCTEMBI YNPABJICHUS 10 HECKOJIBKMM IapameTpaM. Bo-nepBbIX, JaHHas METOIMKa
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aHaJiu3a He MO3BOJISIET MOJYYUTh UTOTOBYIO OLIEHKY (DMHAHCOBOTO COCTOSIHUSI OpraHM3aLui
(ycToitunBO€, HEYCTOMUMBOE, KpU3UCHOE). BO-BTOPBIX, HE Ta€T BO3MOKHOCTH OIIEHUTH CTe-
neHb (PMHAHCOBON YCTOMYMBOCTH M OTCIICANTH €€ M3MEHEHHE B IMTHAMHUKE.

B Hacrosiiiee Bpemsi y4eHbIMU U 9KOHOMUCTaMU 3HAUUTEIbHOE BHUMAaHUE yJIesIeTCs
pa3paboTke METOAMK 0000Mmame (KOMIJIEKCHOW) OLICHKH (DMHAHCOBOTO COCTOSIHHS
CcyObeKTa X035HCTBOBAaHM. BONBIIMHCTBO M3 HUX OTAAIOT MPEANOYTEHHE METOAUKAM, OC-
HOBAHHBIM Ha pacueTe MHTETPAIbHBIX MOKa3aTeNlel ¢ MPUMEHEHUEM CKOPUHTOBBIX U JIUC-
KPUMHUHAHTHBIX MOJEJIeH, HEIMHENHBIX Mojiesieil OnHapHOro BbIOOpa [2]. Onpeaensonmm
YCIIOBHUEM TIPU TIOCTPOSHUU TaKMX MOJIEJICH SBISETCS BBIOOp MOKa3aTesel, KOTOphIe HaH-
0oJiee IOJTHO U BCECTOPOHHE OXBATHIBAIM ObI BCE aCMeKThl (PMHAHCOBOTO COCTOSIHUS Opra-
HU3alMU U TIpU 3TOM He TyOiupoBanu Ipyr Apyra. BeimonHeHune BTOpOIl 4acTu yCIOBHS
YCHEIIHO JOCTUTaeTCsl MyTEeM BBISBICHHS TECHOTHI CBS3M TOKa3aTelleld MO pe3ysbTraramM
MIPOBEJICHHOTO KOPPESAIIMOHHOTO aHanu3a. B actu onpeneneHus 3HaUUMbIX IOKa3aTeneit
OLICHKH (PMHAHCOBOT'O COCTOSIHMSI aBTOPBI, KaK MPaBUJIO, MOJIaraloTCsl Ha cBOe NMpodeccuo-
HaJIbHOE CYXJICHHUE.

[To Hamemy MHEHHUIO, IPH BbIOOpE TMOKa3aTeneil OIEHKH (PMHAHCOBOTO COCTOSHUS
CIEYEeT UCXOJIUTh U3 CYIIIHOCTH M COJIEPKAHUS 3TOW SKOHOMUYECKOU KaTeropud. Llenbro
HACTOSIIEr0 WCCICNOBAaHUS SIBISIETCS YTOYHEHHE CYITHOCTH (PMHAHCOBOTO COCTOSHHS
¥ 000CHOBaHUE CUCTEMBI ITOKa3aTeNel, XapaKTepU3yIOIIUX €ro OTACIbHBIE CTOPOHBI.

O0630p nMUTEpaTypHBIX UCTOUHUKOB MO T€ME HCCleA0BaHUs [2—5] MO3BOJSET CBECTH
MHOT000pa3ue TPaKTOBOK (PMHAHCOBOTO COCTOSIHUSI K HECKOJIBKUM OCHOBHBIM: 1) 3TO crio-
COOHOCTh CyOBEKTa X03WCTBOBAHUS (PMHAHCUPOBATH CBOIO JESATEIBHOCTD; 2) XapaKTepH-
3yercsi pa3MelIeHHeM M HCIOJb30BaHUEM CPEICTB M HCTOUYHUKAMHU HX (DOPMHpPOBAHUS;
3) obecrnieueHHOCTh OpraHU3aIMK JEHE)KHBIMU CPEACTBAMMU I OCYIIECTBICHUS XO3AUCT-
BEHHOM NIeATENbHOCTH; 4) COCTOSIHME KalnuTaja B MPOLECCe ero Kpyroobopora u crnoco0-
HOCTb XO3SICTBYIOIIEro CyObeKTa (PMHAHCHPOBATH CBOIO JESATENbHOCTh. DUHAHCOBOE CO-
CTOSIHME KOMMEpPUYECKOI opraHu3auuu GopMUpyeTcs B Mpoliecce Kpyroodopora Kanuraia
U TIPOSBIISIETCS B €€ IuiaTexecnocoOHocT. [lo HamemMy MHeHHIO, Hauboyiee TOYHO €ro
CYILITHOCTb XapaKTEePHU3YyeT ONpE/ICICHNE HA OCHOBE KAaTeropuH «kanutamy. Cuutaem 1ese-
COoO0Opa3HbIM YTOUHUTH JIAHHOE OmpenesieHne U chopMyIHpoBaTh €ro CIEAYIOMUM 00pa-
30M: 3TO COCTOSIHHE KaluTajla CyObeKTa XO3sCTBOBAHMS B Ipoliecce Kpyroodbopora, orm-
penenstoniee CIOCOOHOCTh OOecTeunTh (UHAHCHUPOBAHUE €ro JAeATeNbHOCTH. JlaHHas
TPAKTOBKA YCTAHABIMBAET YETKYIO 3aBUCHUMOCTH IJIATEKECIMOCOOHOCTH OpPraHU3alMHh OT
TOT0, HACKOJIbKO PAllMOHAILHO pa3MEIIEH €€ KaluTajl B aKTUBaX M KaK OH HCIIOJIb3YeTCs
B [IPOLIECCE XO3SMCTBEHHOM JEATEIIBHOCTH.

OO60poT KamuTana B MPOMBIIUICHHOW OpraHU3ally 3aKII0YaeTCsS B MIPOXOXKICHUH €T0
[0 TPEM CTaJusIM, Ha Ka)/J0i U3 KOTOPBHIX OH MPUHUMAET KOHKPETHYIO (DYyHKIMOHAIBHYIO
dopMy (A€HEXHYI0, MPOU3BOJACTBEHHYIO, TOBapHY0). Ilpu 3TOM MpoMCXOIUT HM3MEHEHHE
€ro cOCTaBa, CTPYKTYphI U BenuuHbl. [locrneanee onpenensercs moxy4eHueM npruoObLTd UITU
yOBbITKa MO 3aBEpIIEHUH 000pOTa KamuTajaa, IPUBOAUT K U3MEHEHUIO CTPYKTYpPbl HCTOYHH-
KOB ero (opmupoBanus. [lomaraem, 4To COCTOSHHE KaluTala XapaKTepU3yeTcsi TeM, KaKu-
MU BUJIaMU aKTHBOB OH IPEJCTABIICH U 33 CUET KaKUX UCTOYHUKOB OHH C(HOPMUPOBAHBI, KAK
cOalaHCUPOBAHbI AKTHBBI U UICTOYHHKHU MX CO3JIaHUA IO CPOKaM, Kak OBICTPO OH 00Opayu-
BACTCS, a TAaKXKE€ YPOBHEM €ro JOXOJHOCTH. DTO TO3BOJIMIO HaM BBIICITUTH HECKOJBKO
HAIpaBJICHUH OLIEHKU KaIluTala ¥ COOTBETCTBYIOIIUE UM CTATHUECKUE M TUHAMHYECKHUE TIO-
kazarenu (puc. 1).
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Hanpasnenus n mokasarenu
OLIEHKM COCTOSTHHUS KaluTaja

| I I }

CTPYKTYypa COANaNCHPOBAHHOCTE 000paunBaeMoCThb JIOXOJTHOCTh
PYKTYD Kanurajaa 1 HCTOYHUKOB p
Kamurana Kanurana Kanuraia
0 CPOKaM
MoKa3aTenu HOKA3ATENH PA3MeEILeH S ] ToKa3aTenu HOK6a33TeJ'II/I
CTPYKTYpBI HCTOUHHKOB B AKTHBAX 000paunBaEMOCTH peHTabenbHOCTH
aKTHBOB Kanurana Kamnurana

Puc. 1. HartpaBneHus OLIEHKH COCTOSTHUS KaruTala
Y CTaTUCTHUYECKHE M TUHAMHYECKHE TIOKa3aTelH

CocTosiHUE KanuTaia B MPOLIECCe ero Kpyroodbopora M Kak CIECTBHE IIATEXKECIOCO0-
HOCTh OPraHH3aLUM 3aBHCUT OT CTPYKTYPbI aKTMBOB IO CPOKaM HX 00OpayMBaeMOCTH, IO
CTENECHH UX JIMKBUIHOCTH U 10 HATMYUIO MTPaB Ha HUX CO CTOPOHBI COOCTBEHHHKA (yUpeauTe-
7neii) u kpenutopos. [ImarexxecnocoOHOCT, MOKET OBITH OIIEHEHa IMyTeM pacyeta Koddduim-
€HTa COOTHOIIECHHSI KPAaTKOCPOUHBIX M JIOJTOCPOYHBIX AKTHUBOB, JOJIEH BBICOKOIMKBH/IHBIX,
OBICTpOpEANTN3yeMbIX U MEIUICHHO PEaIM3yeMbIX aKTUBOB B OOIIEH CyMMe aKTHBOB, ITyTEM
pacueta korduienTa GMHAHCOBON HE3aBUCUMOCTH, KO (HUITMEHTA KaTUTaTH3aIHH.

HemanoBaxknyto posib Ui oOecriedeHHss yCTOWYMBOCTH (PUHAHCOBOTO COCTOSIHUS
uMeeT cOaaHCUPOBAHHOCTh KaluTaja W WCTOYHHKOB €ro (HOPMHPOBAaHHS IO CPOKaM
(¢puHAHCOBOE paBHOBECHUE), KOTOpas MPEAroaraeT, YTo akKTUBbI JIOJDKHBI ObITh C(HOPMHPO-
BaHbI 3a CYET UICTOYHUKOB, CPOK MOTALIEHUS] KOTOPBIX COOTBETCTBYET CPOKY MCIIOIb30BAHUS
3TUX aKTUBOB. [Ipy 3TOM YacTh KPaTKOCPOUYHBIX AaKTHBOB JOJDKHA OBITH 0Opa3oBaHa 3a CyeT
COOCTBEHHOT'O KamnHTala, O YeM CBHJICTEIBCTBYET MOJIOKHUTEIbHAS BEIMYHHA COOCTBEHHBIX
000poTHBIX cpencTs. K ynciny nokaszareneil pa3MeIeHus HCTOUHUKOB B aKTMBaX OTHOCSATCSL:
yIleJIbHBIE Beca 3a€MHOT0 KanuTajia B POPMUPOBAHUM JTOJITOCPOUHBIX H KPATKOCPOUYHBIX aK-
THBOB, KOOQPHUIHMEHT 00€CIIEYCHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEJICTBAMHU.

O6opaurBaeMOCTh KaluTalla ONpeeNsaeTCs] CKOPOCThIO MPOXOKACHUS KanuTana 1o
CTaJUsIM KpyroobopoTa M BO3BpaTa €ro K AeHexHoi popme. OHa MOXKeT ObITh U3MEpEHa
Kak 0000IIAIOIUMH TOKa3aTeNsIMU CKOpPOCTH 00opoTa (ko3¢ ¢uieHT obmei obopayu-
BaeMOCTH KamuTana, Kod(pPUIMEeHT 000payrMBaeMOCTH KPAaTKOCPOUHBIX AaKTHBOB), TakK
U YaCTHBIMHM (Hampumep, KodpGUIHMEHT 060payMBAEMOCTH 3aI1aCOB TOTOBOM MPOAYKILIUN).

D¢ dexkTrBHOE HCTOIB30BAHKE KAMTUTAJA B IEATEILHOCTH OPTaHU3aI|H MIpeIoara-
€T BO3BpaT €ro K MCXOAHOH (opMe ¢ MPUPOCTOM B BUAE MPHUOBLIH, KOTOPAs CIYXKHUT HC-
TOYHMKOM IIOTOJHEHUSI COOCTBEHHOI0 KamuTajga M oOeclnedynBaeT yKpenjaeHue (GpuHaHco-
BOro cocrosiuus. CrenoBaTesabHO, TOXOJHOCTh KamuTaja LeJIecoO00pa3HO OLEHHMBATH IO
NIOKa3aTessiM PeHTa0EeTbHOCTH KaluTalla M €ro OTACIBHBIX YacTel.

Takum 00pa3oM, MpeIoKEHHOE HAMU YTOUHEHHE OnpefeseHuss (PUMHAHCOBOIO CO-
CTOSIHUSL MPEIIPUATHS MO3BOJIMIO 0003HAYUTH MPUYMHHO-CIEICTBEHHYIO CBSA3b MEXIY
COCTOSIHMEM KaIluTajia B Tpolecce ero o0opora M IIaTeKeCIoCOOHOCThIO CyOBeKTa XO-
34iCTBOBAHUSA, @ TaKKe OOOCHOBaTb CHUCTEMY IOKAa3aTesel, OXBATHIBAIOLLYIO PA3JINYHbIE
CTOPOHBI (PMHAHCOBOT'O COCTOSTHMSI OpPTraHU3alluy U B MOJHOW MEpe COOTBETCTBYIOILYIO JIO-
ruke Muctpykimu Ne 140/206. Jlannas cuctema nmokasareseil MOXeT ObITh HCIIOJIb30BaHa
npu GOPMHUPOBAHUU MOJEIICH WHTETPATbHON OIEHKH ()MHAHCOBOTO COCTOSIHUSI OpraHH3a-
I[UM, YTO AACT BO3MOXKHOCTb MOJIy4UTh 0OJie€ TOYHYIO MTOTOBYIO OLIEHKY (PMHAHCOBOTO
COCTOSIHUS M MOBBICUTH 3((PEKTUBHOCTh YIPABICHUECKUX PELICHUH.
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The article deals with the theoretical foundations of marginal costing. The possibilities
of this costing technique, which the enterprise receives in the field of economic and financial analysis,
are determined. A set of indicators (contribution margin, break-even point, contribution margin ratio,
margin of safety) is presented, which can be calculated by an enterprise if margin costing is used.
The calculation of these indicators based on the data of OJSC “GZLiN” was carried out.

Keywords: marginal costing, contribution margin, contribution margin ratio, break-even
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Costs determine the financial result of the enterprise, therefore, the amount of profit di-
rectly depends on the level of cost management efficiency. Effective cost management pro-
vides for the presence at the enterprise of appropriate organizational and methodological sys-
tems for ensuring this management, knowledge of the basic mechanisms for determining
costs (techniques of costing), using modern methods for their analysis and planning.

Traditionally, domestic industrial enterprises use the standard costing as the main
technique of costing. Standard costing refers to the preparation of standard costs and apply-
ing them to measure the variations from standard costs and analyzing the variations with
a view to maintain maximum efficiency in production [1, p. 36].

At the same time, the management of the enterprise can use a number of other tech-
niques of costing controlling costs and making managerial decisions. One such technique is
marginal costing. It refers to the ascertainment of marginal costs by differentiating between
fixed costs and variable costs and the effect on profit of the changes in volume or type
of output. In this case, only the variable costs are charged to products or operations while
fixed costs are charged to profit and loss account of the period in which they arise [1, p. 36].

Marginal costing, as one of the tools of management accounting helps management
in making certain decisions. It provides management with information regarding the be-
havior of costs and the incidence of such costs on the profitability of an undertaking. Mar-
ginal costing is defined as “the ascertainment of marginal costs and of the effect on profit
of changes in volume or type of output by differentiating between fixed costs and variable
costs”. Marginal costing is not a separate costing. It is only a technique used by account-



