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OCOBEHHOCTWU LIUKITUYHOCTU SKOHOMUKU BEJIAPYCHU

IO. B. Makcumenko, C. C. EBa1o4enko

Yupeorcoenue obpasosanus «I omenvckuii 2ocyoapcmeenHvlil mexHUYecKull
yuusepcumem umenu I1. O. Cyxoco», Pecnyonuxa benapyco

Hayunsiii pyxkoBoautens A. M. bonaapeBa, KaH/. SKOH. HayK, JOLIEHT

OKOHOMHUYECKHUM LIMKJI, C OHON CTOPOHBI, OTPAKaeT HEPABHOMEPHOCTh B Pa3BUTHUHU
HPKOHOMUKH, a C APYTOH SABIAETCA NPUYMHOW M CIEACTBUEM DKOHOMUYECKOTO Pa3BUTHS,
YTO IMO3BOJISIET PACCMATPUBATh LMK KaK MOCTOSHHYIO JUHAMUYECKYIO XapaKTEPUCTHKY,
OTIPEICIISAIONIYI0 pa3BUTHE PKOHOMUKH. [IpeObiBaHME HAllMOHANBLHON SKOHOMHKHU B (paze
MoIbeMa WIIM PEIECCUH HE SIBJSIETCS YeM-TO HEOOBIYHBIM B MUPOBOM MpakTuke. Te u apy-
rUe Mepuo/ibl PEryJsipHO CIIy4aroTcsl BO BceX 0€3 HCKIIIOUEHUs CTpaHax. TecHas CTPyKTyp-
Hasl CBSI3b MEX]y LIUKINYECKUMHU KOJICOAHUSAMU U peliecCHel MPUBOJUT K PACCMOTPEHUIO
9THX JIBYX Pa3HbIX siBIeHUI BMecTe. CriaJ BBIIyCKa 4Yallle BCEro OOBSCHSIETCS LUKINYE-
CKHMM cnajioM cupoca. [lotoMy a1 noHMMaHusl XapaKTEPUCTUK M 3aKOHOMEPHOCTEH ITUK-
JMYHOCTH SKOHOMHKH bemapycu m [uist BBIpaOOTKH Mep CTAaOMIIM3AIMOHHON MOJUTHKH
BaYXHO ONPEENINTh NPUYUHBI HAX0XKI€HNU SKOHOMUKH B TOU WJIM MHOM (haze LUKJIA.

TpaauIIMOHHBIM B aHAU3€ JUHAMMKH BBIITYCKa SIBJSETCS pa3JieJIeHHE ee Ha JIBE CO-
CTaBJISIFOIIME: TPEHAOBBIN pocT, OusHec-uukII. [llnpoko n3BecTHa U 10JT0€ BpeMs OCTaBa-
Jach €IMHCTBEHHOM MOJIENb K UCMOJIb30BaHui0 Mojenb A. bepaca u Y. K. Muruenna, no-
Ka3aBIINX, YTO IIUKJ JEIIOBOM aKTUBHOCTHU IMpPEACTaBIseT co00il koneOaHus (BpeMEHHbBIE
OTKJIOHEHMSI) BOKPYT BO3PAacTAOILEr0 J0JITOBPEMEHHOIO TpeH1a. TpEeHI0BBIN pOCT Xapak-
TEpPU3YETCs SKOHOMUYECKUM MOIBEMOM U €r0 aHAIM3UPYIOT B paMKax JUIMHHOTO MEepUoa,
Kosie0aHusl B OM3HEC-IIMKJIE OTHOCST K KPaTKOCPOUHOH AuHaMuke. B manpHeiieM ydeHbie
(P. Younkce, O. Ilpeckerr, J. KemnGemnn, I'. MeHKbI0) BEIABHHYIIH HJIEI0, COTJIACHO KOTOPOM
Kosie0aHusl BBITyCKa (POPMUPYIOTCS TOJ BO3JECUCTBHEM MOCTOSIHHBIX IIOKOB, a HE B pe-
3yJlbTaTe€ BPEMEHHBIX OTKJIOHEHUN OT JOJTOBPEMEHHOrO TpeH/a U 00O0CHOBAJIM YCTOMYH-
BOCTh BO BPEMEHHM MOCJICICTBUN CITyYalHbIX BO3/ICCTBUI HA BBIMYCK.

CoBpeMeHHbIE TEOPUU LUKINYHOCTA IKOHOMHUKH YacTO AHAIM3UPYIOT HCKIHOYEHUS
u3 oOUIMX MpaBUi ee pa3BuTHsA. Hampumep, BO3MOXKHBI TaKue BUBI PELIECCHH, KOTJa OHA
00yCJIOBJI€Ha OJIHOBPEMEHHO OTPULIATEIbHBIM TPEHJOBBIM POCTOM M HUKIUYECKUM CIia-
oM. B 3TOM ciydyae He mpocTo COBMELIAIOTCS HETaTUBHBIE MOCIEACTBUS LIUKINYECKON 1
CTPYKTYpPHOH pelieccuu, HO U BOZHUKAIOT JOMOJHUTENIbHbBIE TPYAHOCTH B BEIOOPE NPUOPH-
TETOB SKOHOMHYECKON MOJUTHKH.

YcToiunBbIe TEMITBI SKOHOMHYECKOro pocTa Habmomanuchk B bemapycu BILIOTH 10
2009 r., korga mpobaemsl cObITa MPOAYKIIMK BIEPBBIC MPUBEIN K CPBIBY IJIAHOBBIX 3a/1a-
HUl U B utore aocturHyTslii B 2009 r. mpupoct He npesbicui 0,2 %. C 2012 r. npo-
Y KOHTPIUKINYECKHUE MMOKA3ATENHN IEMOHCTPUPYIOT 3aMEJICHHE TEMIIOB SKOHOMUYECKOTO
pocta, a ¢ 2015 r. — orpunarenbHyto auHamuky. B 2017 r. mpaktuuecku yaanoch Bep-
HYThCs K ypoBHIO 2015 r., npeooneB orcraBanue 2016 r. Crenuanuctsl Kiaccuduuupy-
I0T TaKyl0 JUHAMHKY KaK «KOMOWHUPOBAHHYIO PELIECCHIO BCIEACTBHE KaK CTPYKTYPHBIX,
TaK M MUKINIeCKuX GakTopoBy [1].

OcoOeHHBIN XapakTep pereccuu 00yCIOBIMBACT HEBO3MOXHOCTh €€ OBICTPOro Tpe-
0Jl0JIeHUs. MeTo/ AeKOMITO3UILIMK POCTa MO3BOJIET OMpPENeIUTh 00meakTOPHYIO MPOU3-
BoauTenbHOCTh (ODII) kak ocHOBHOU (akTop. Onenku nuHamuku ODII mns benapycu
CBUJICTEILCTBYIOT O AeuITe ee pocta (puc. 1, 2).
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Puc. 1. Bknan cTpyKTypHBIX M HIUKJIMUecKuX (akropoB B mpupoct BBII [1]

Korpa npuunHamMu CHM>KEHHS MPOU3BOIUTEILHOCTH SBISIIOTCS BHEIIHUE 3P (HEKTHI,
TO 1O MEPe YMEHBIICHUS WX BIUSHHUS U (OPMHUPOBAHUS IOJOKUTEIHHOW €ro HaIpas-
JIEHHOCTH MOXHO paccuuThiBaTh Ha crabunuzanuio ypoBHs O®DII u ee poct. Ecnu xe
camwxkenne O®II cBsizaHO B TOM YHCIIE C KAKUMHU-THOO BHYTPEHHUMH MEXaHU3MaMH, TO
HerTpanuzanus norepb O®DII Gonee cnoxkna. ['TaBHBIMU MPUYMHAME CHIajia Ha3bIBAIOT:
YXYIIICHUE yCJIOBHA TOPTOBIH s bermapycu, B TOM YHCIIE CHUXXCHUE IICH HAa HE(Th.
A nMeHHO:

— ycuJieHHe KOHKypeHIuU Ha pbiHke EADC 1o OOJNBIMUHCTBY 3HAYMMBIX TOBAPHBIX
MO3UINI 0ETOPYCCKOro IKCMOPTA B CBSI3U C BBIMOJIHEHUEM POCCUICKUX 00S3aTENBCTB IO
npucoenunennio k BTO;

— yCUJICHHE KUTANCKUX TMO3MIMNA IO TPATUIUOHHBIM I OEIOPYCCKUX MAIIMHO-
CTPOUTETBHBIX MPEANPHUITHI TOBAPHBIM MTO3UIIUSIM;

— peanuzauusi Mep uMrnoprosameneHus B Poccuiickoit @enepainu v Jpyrux cTpaHax;

— YXyAIIEHUE YCIOBUMA BHEIIHUX 3aMMCTBOBAaHUM M pacyeTOB IO 3aliMaM B CBS3H C
0’KHMJIa€MbIM JalbHEHIINM NOBbIIEHUEM ITpolieHTHOU cTaBku @PC CLUA [2].
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Puc. 2. Bknan ¢paktopoB Mpou3BOJCTBA U IIPOU3BOJUTEIILHOCTH B IPUPOCT BBITYCKa
(IporeHTHBIX IMyHKTOB) [1]

BHyTpeHHs1 KOHBIOHKTypa HalMOHaiIbHOro pbiHKAa B 2017 1. Xapakrepusyercs
O)KUBJICHUEM 3KOHOMHUYECKON aKTHBHOCTH PEAIbHOTO CEKTOpa M CHWKCHHEM WHQIISAINH,
KOHBIOHKTYpa BHEIIHUX PBIHKOB OCTA€TCsl CI0XKHOM, UTO /Ie7aeT He0OX0AMMBIM pa3padboT-
Ky Mep SKOHOMHUYECKOU MOJIUTUKH, HAIIPABJIEHHBIX HE TOJILKO HA CTUMYJIMpPOBaHHUE Kpart-
KOCPOYHOI'0, HO B 0OJIbIIEH Mepe — A0JITOCPOYHOro pocta. IIpu BO3HUKHOBEHUH MPOTHUBO-
peunii nenel 10IrocpouHO U KpaTKOCPOUYHOU MOJUTHKU MPUOPUTET JOJIKEH OT/aBaThCs
JOJITOCPOYHBIM LENISAM.
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