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[TpuBneyeHne MHOCTPAaHHBIX WHBECTHIMH B SKOHOMUKY PecnyOmuku benapych sB-
asieTcst 00bEKTUBHO HEOOXOAUMBIM TiporieccoM. MHbopMarust 00 MHOCTpaHHBIX MHBECTH-
IUSX, TOCTYNUBIINX B PEAIBHBI CEKTOp SKOHOMHUKHU PECIyOJIMKH, aeT BO3MOYKHOCTBH
O00BEKTHBHO OLIEHUTHh BO3MO)KHBIC HETATUBHBIC U IMO3UTHBHBIC TIOCIICACTBUS UX TPUBJICYE-
HHS, BBIpA00OTaTh MHBECTHLMOHHYIO IOJIUTHKY, OTBEUYAIOIIYI0 MHTEpEcaM pecryOluKu u
00eCTIeYNBAOIIY IO TOCTHKECHNE TIEPCTIEKTUBHBIX IIeIICH.
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B 2004 r. B peanbHbIil CEKTOP SKOHOMHKHU PECHYOIHMKHU MOCTYNuiIo 1,5 MIp. 0.
CILIA wHOCTpaHHBIX MHBECTHUIMH, uTO Ha 16,1 % Gomnbiie, uem B 2003 r. BanoBoit 00bem
NOCTYIUIEHUH MHOCTPAHHBIX MHBECTUIMM 3a siHBapb—ceHTA0ps 2005 r. — 1,1 mupa nod.
CHIA, 3a ssaBapb—ceHTs10ps 2006 1. — 2,8 Mupa gon. CIIA. MHOCTpaHHBIN KamnmuTaia IpH-
BJIEKAE€TCs B OCHOBHOM B BHJE MNpPSMbIX M NPOYMX HHBECTULMIX. B siHBape-ceHTsI0pe
2006 r. B peanpHBIi CEKTOP SKOHOMHUKHM peciyOiauKu Obulo HampaBieHo 523,3 MiH J0d.
CIIIA npsiMbIX MHOCTpaHHBIX HMHBecTULUH, yTOo Ha 49,1 % Ooiblle, 4yeM 3a COOTBETCT-
BYIOILMI NEPUOJI NPEIbIIYIIEro I'0/la, COBEPIIAEMbIX B OCHOBHOM B (hOpMe KPEIUTOB, I10-
JYYEHHBIX OT TPsAMBIX WHBECTOpoB. Jlonsg mnOpTdenabHbIX HMHBECTULMHA COCTaBMIIA
430,1 TeIc. non. CIJA. B cTpyKType MOCTYNHBILErO0 HHOCTPAHHOI'O KaluTaja MpoaoJKaeT
CHIDKATBCS JIOJISl IPSIMBIX WHBECTULIUH. DTO OOBICHIETCS CTPEMIIEHUEM MHOCTPAHHBIX WH-
BECTOPOB BKJIA/bIBaTh KamuTajl B (opMe KpeAUTOB M 3aiiMoB. OJHAKO Ui SKOHOMMKH
pecryOaMKHM MPHUBJICYEHUE MHOCTPAHHOTO KalMTalda B MaTepUallbHOE MPOM3BOJICTBO TO-
pa3fo BBITOJHEE, YeM MOJY4YeHHE KPEIUTOB, KOTOPbIE pacTpauMBaIOTCS OECCHCTEMHO U
TOJIBKO YMHOXAaIOT IOCYJapCTBEHHBIE JIOJITH.

AHaM3 oTpaciaeBoi CTpYKTypbl npusiedeHHbIX B 2004—2006 rr. ”HOCTpaHHBIX WH-
BECTHLIMH IOKAa3bIBA€T, YTO OCHOBHAs J0JI IMOCTYNMBIIUX HMHOCTPAHHBIX WHBECTUIUH
CKOHLIGHTPUPOBAaHA B YETHIPEX OCHOBHBIX OTPACIAX SKOHOMHUKU. Tak Ha 00 0OwIei
KOMMEPYECKOH JEATEIBHOCTH MO O0ECTIeYeHHI0 (YHKIMOHUPOBAHUS PHIHKA B STHBape—
utore 2006 r. npunmiock 394 M goa. CIIA, npomeinuiernocty — 315,5 muta non. CIIA,
TOPTOBIHU U 001IecTBeHHOro nuTanus — 42,8 miu gon. CIIA, cBsizu — 63 mun qon. CHIA.

CrpyKTypa NpsIMBIX MHOCTPAHHBIX MHBECTULMI MO OTPaciiiM SKOHOMMKH IMPEACTaB-
JeHa Ha puc. 1.
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Puc. 1. CTpyKTypa NpsIMbIX HHOCTPAHHBIX MHBECTHIIMH 110 OTPACIISIM IKOHOMHKH

Cnenyer OTMETUTh, YTO OTPACIEBBIC MPEANOYTEHUSI HHOCTPAHHBIX MHBECTOPOB OII-
pedessieT U peruoHalibHOe pactpezaenenue uaBectuuuii. Ha npotspkenuun 2003-2006 rr.
CTPYKTYypa BJIOXEHUH H3-3a pyOeka B TEppPUTOPHAIBLHOM pa3pe3e OCTaeTCs JAOCTATOYHO
crtabwibHOM. Pacnpenenenne MHOCTpaHHBIX MHBECTHIMH IO 00JIACTAM 3a SIHBAPh-HIOHD
2005-2006 rr. nmpeacrasieHo B Tadu. 1. V3 Hee BUIHO, YTO Cpeay PETHOHOB pPeCIyOIUuKH
HauOoJIbIIas 710151 MHOCTPAHHBIX MHBECTULMI NpuxoauTcs Ha r. Munck (45 %) u Mun-
ckyto obnacts (32 %). Bropoe MecTo Mo ypOBHIO HAKOIUIEHHBIX WHOCTPAHHBIX MHBECTH-
uui npuHaiexkuT ['omensckoit oomactu (11,3 %).
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Tabruya 1

Pacnipenesienne HHOCTPaHHBIX HHBeCTHIMIT 0 00J1acTsIM Pecnydsimku besapych

siHBapb—UI0HL2006
AHBAaPb—HUIOHD 2005 1. | ssnBapp—uoHb 2006 r. | (x smBapio—uonio 2005 r.,

B %)
Peruon
MUJIH J0J1. B % MUJIH J10J1.
CIIA K HTOTY CIHIA B % K urory
Pecrry6inka bemapych 797,8 100 1001,1 1000 125,5

B ToMm umcite mo o6macTsm:

Bpecrckas 39,7 5,0 41,3 4.1 104,0
Burebckas 77,1 9,7 34,2 34 444
I'omenbckas 171,8 21,5 113,2 11,3 65,9
I'pogrenckas 53 0,7 7,5 0,8 140,2
r. MuHck 314,6 39,4 453,4 453 144,1
MuHckas 172,6 21,6 3154 31,5 182,7
MoruneBckas 16,6 2,1 36,0 3,6 216,8

OCHOBHBIMU CTpaHaMH-WHBecTOpaMu B PecrmyOnuky benmapych SBISIOTCS CTpaHBI
CHI', B ocobennoctu Poccus (22,7 % ot Bcex moctynuBmIMX MHBecTHMHA 3a 2005 1.),
CJIEJIOM 3a HeH B nopsijike yObIBaHUs 101 uHBecTulnil uayt llBeitnapus, Ascrpus, ['ep-
manusi, Hunepnannael, BenukoOputanus, JlatBus, CIIA, Kumnp, Buprunckue octpoBa
(bputanus). 3a sHBapb-ceHTs0ppr 2005 r. Bcero MHOCTYNWIO HMHBECTULMA Ha CyMMy
1 118,6 miH mon. CIIIA.

C mpunstuem B 2001 r. MuBecTHIMOHHOTO KOoziekca B PecnyOimke benapycs 3Haun-
TEJNBbHO YJIy4dIlNjIach IPaBoBas cpefa JJil MHBECTULIMOHHON JIeATENbHOCTH. BMecTe ¢ TeM,
HE00X0IMMO 3aBepLIUTh (POPMUPOBAHUE HOPMATUBHO-IPABOBOM 0a3bl B 00JIaCTH HAJIOTO-
BOr'0, KPEIAUTHOTO, BAIFOTHOTO, TAMO>KEHHOT'O PEryJIMpPOBAaHUS MHBECTHULMN U 00ECIEUUTh
MHOCTPaHHBIM HHBECTOpaM CTaOWJIbHBIE, OJIaroNpusTHbIE YCIOBUS JUIsl NpEeAlpHUHUMA-
TEJIbCKOU JEATEIbHOCTH.

Heo6xonumo 100UThCS paJUKaJIbHOTO U3MEHEHUS! MHBECTULIMOHHOTO peXHMa, pas-
paboTaTh COOTBETCTBYIOIIYIO CTPATEIHIO U MEXAHU3MbI CTUMYJIMPOBAHUS U IPUBJICUCHUS
KAUTAIBHBIX BIJIOKCHUH. BakHEMIIMM IPUOPUTETOM HMHBECTULMOHHOW NOJUTHKHM Pec-
nyOnuku benapych J0MKHO CTaTh BOCCTAHOBJIEHHME PACIIMPEHHOTO BOCIIPOM3BOJCTBA, A
OCHOBHBIMM 3a/1a4yaMH Ha MIPEACTOSIIINN IEPUO:

— YJIy4lI€HHE NHBECTULIMOHHOTO KJIMMAaTa [0 BCEM €TI0 COCTABIISIOIINM;

— YCWJIEHUE NHBECTULIMOHHOM OpueHTalui 0AaHKOBCKON CHCTEMBI;

— 0oJsiee aKTUBHOE MPUBJICYEHUE HHOCTPAHHOIO KaluTajia.





