PEr’MOHAJIbHbIE OCOBEHHOCTU OBECNEYEHUA
3KOHOMUYECKOW BE30MNACHOCTU HALUMOHATBbHbIX
NMNATEXHbIX CUCTEM B YCNNOBUAX KPU3UCA
MErA3KOHOMUKU
J. M. AranoB
T'omenvckuti 2ocyoapcmeeH bl MeXHUYeCKUli YHU8epcumem
umenu I1. O. Cyxozco, benapyco
Hayunsiii pykoBoautens B. B. Ko3nosckuii

MupoBoii onbIT peOpMUPOBaHUS IKOHOMUYECKOTO YKJIaJa MOKA3bIBAET, YTO Ha-
JIe’)KHas M cTaOuibHAs HAllMOHAJIbHAS [UIaTeXKHAsl CUCTEMA SIBJIIETCS] OHUM M3 CAMBbIX 3Ha-
YUMBIX aCIIEKTOB YCTOMYMBOIO0 SKOHOMMUYECKOT0 pa3BUTHs rocyaapcrsa. CieacTeueM
r7100a1bHOT0 (PUHAHCOBOTO KpU3HUCa CTAI0 0OOCTPEHHE MPAKTUYECKH BCEX COLUATBHO-
PKOHOMHUYECKHUX MPO0IEM MUPOBOIo coobiectBa. sl yaydieHust pacueToB U MPUAAHUS
MMITYJIbCA SKOHOMUKE PETYJINPYIOIMMHU OPraHaMy IPAKTUYECKH BCEX CTpaH NPUHUMAIOT-
cs1 OecriperieIeHTHbIE Mephbl IO 00beMaM (PMHAHCOBBIX BIMBAaHUM, KOTOPHIE HE JAIOT pe-
aJIbHBIX, OLLYTUMBIX PE3YJITATOB. 3aMEAJICHUE MTOCTYIIEHUS JICHET B PEAJIbHBIN CEKTOP
MEra’KOHOMMKH MPUBOAMT K 3a/I€pKKaM B pacyeTax, CIEpKUBAHUIO POCTa JOXO0B Hace-
JIeHHUs1, COKPAILEHHUIO YPOBHS 3aHATOCTH, PE3KOMY CHIDKEHHIO HajorooO1araeMoi 0a3bl
U IpyTUM SIBHBIM NIPU3HAKaM JEIPECCUBHOTO MOJIO0XKEHUS MeraskoHoMUKH. Hapsiny
C HECOBEPILEHCTBOM COBPEMEHHOM IUIATEKHOW CUCTEMBI CUTYyaLlUsl OCIIOKHAETCS NHBE-
CTUIIMOHHBIM KPU3HCOM, OTCYTCTBHEM YETKOM KPEIUTHON M HAJIOTOBOW MOJINTUKH, Tajie-
HHUEM IUIaTeXeCocOOHOro crpoca Ha (oHe Tudepanu3aiy eH, COKPAIIEHUEM aCCUTHO-
BaHUI Ha pa3BUTHE OTPACIIEH MPOMBIIIIEHHOCTH, KAalIUTaJIbHOTO CTPOUTENHCTBA,
XPOHUYECKHM POCTOM O0JKETHOTO AeuunTa (Kak B IPSIMOii, Tak U B KOCBEHHOI (op-
Mmax), HenopuHancupoBanueMm BIIK u AIIK u T. 1. HecmoTpst Ha To, 4TO IpUYUHBI pOCTa
JENPECCUN HOCAT KOMIUIEKCHBIN XapaKTep, OCHOBHBIMH U3 HUX SBJISAIOTCS HEAOCTATOYHOE
roCyAapCTBEHHOE PETYJINPOBAHUE KPEAUTHO-IEHEKHOTO PhIHKA (IIPEIOI0KHM, B IIapa-
MeTpax 30JI0TOTr0 CTaHAapTa WIK ONTUMAIIbHBIX BAJIOTHBIX 30H) U ci1abas 3aKOHOAATEb-
Hasi OCHOBA MEXXI'OCYAapCTBEHHBIX B3aUMOOTHOIIEHNUI HA KPEIUTHO-JEHE)KHOM PhIHKE
MEra’KOHOMHKH. VIMEHHO 3TH OCHOBHBIE HEpa3pellleHHbIE MPOOIEMbl MEIradKOHOMUKH Ha-
yana XXI B. crtocoOcTBYIOT 000CTPEHUIO COLMANTBHO-IKOHOMUYECKUX BOIIPOCOB MPAKTH-
YECKHU BO BCEX T'OCYIapCTBAX.

DKoHOMHUYECKask MOJIeNb benapycu crnocoOCTBYeT yUacTHIO KPEAUTHBIX YUPEKICHUN
B pealM3alnu KpynHOMacIITaOHbIX MpoeKToB. [IpoekTHOE prHAHCUpOBaHME ABISETCS HO-
BOI OAHKOBCKOH yCIIyToi, MEXaHI3M KOTOPO MpeyCMaTpUBAET KaK HEMOCPEICTBEHHOE
(MHAHCUpPOBaHME NPOEKTA, TAK U TAPAHTUPOBAHUE PHCKOB, CBSI3aHHBIX C €0 peaan3aluen.
Tak >xe B HacTosIIee BpeMs HauOoJIbIIee PACIPOCTPAHEHUE TTOTYUYUIH (POPMBI TPOSKTHO-
ro (PMHAHCUPOBAHMsI, IPEIyCMaTPUBAIOIINE IPEAOCTABICHUE KPeIUTa Ha OIIaTy KOM-
IUIEKCHOTO CTPOUTENIBCTBA C IIMPOKUM KPYIOM KOHCYJIbTAIUi (110 MPOEKTUPOBAHUIO, UH-
XKUHUPHHTY, TOMOJIHUTEIIBHBIM BUAAM KPEIUTOBaHUS, (PUHAHCOBBIM pacyeTaM, KOHTPOJI-
JUHTY U T. 11.). OHAKO clieyeT NOAYEPKHYTh, YTO JEHCTBUS HALIMOHAIBHBIX KPEIUTHBIX
yUpeKACHUH B OOJIBIIMHCTBE CBOEM HAIPABJIEHbI HA IEPEHOC PUCKOB HA ITOCYJapCTBO.
Kak moka3piBaeT npakTHUKa, HEPEATM30BAHHBIE IPOCKTHI IPUHOCAT YOBITKH rOCY1apCTBY,
HO HE YYaCTBYIOIIMM B HUX KPEIUTHBIM YUPEIKICHUIM.

ITo-BuIMMOMY, MOKHO CUMTaTh, YTO B HACTOALIEE BPEMS YCIYTH KPEAUTHBIX yUPEXK-
JIEHUH TI0 TIOUCKY MapTHEPOB (MJIM HHBECTOPOB) TEPSIOT SKOHOMHUYECKHUI CMBICI. B 1ipo-
TUBHOM CJTy4ae CyOBEKThI X031HCTBOBAHUS IOJIKHBI Oy Iy T OMJIauYUBaTh HE TOJIBKO YCIYTH
KPEIUTHBIX YUPEXKAECHUH, HO U KOMUCCUOHHBIE YCIYTH IOCPEIHUKY, YTO B YCIOBUAX (PU-
HAHCOBOT'O KPU3UCA MOKET MaryOHO MOBJIMATH HE TOJBKO Ha pa3BUTHE OM3HEca, HO U BCEH
9KOHOMUKH. Celyac KpeIuTHbIE YUpEKICHHs BCce 00Jiee aKTUBHO UCHIOIb3YIOT CXEMY
«MHOTOILIEJIEBBIX yCIyr». JlaHHast cxema NmpecTaBisieT co0oi cnennpuieckyio popmy
KpeIUTOBaHUs, 0a3UPYIOILYIOCs Ha COYETaHUH ITPOrpaMM BbIITyCKa KOMMEPUECKUX OyMar,



aKIENTOB, CCy/l HATMYHBIMHU U T. 1. KpeTuTHBIE yUpeKACHUS PEAOCTABISIOT 3aEMILIUKY
JOCTYN K KPATKOCPOYHBIM KpEUTaM, IPUYEM Ha IEPUO]T ICHCTBUS COTJIAIICHHS ISl HETO
COXpaHsSeTCS BO3MOXXHOCTh HCIIOJIb30BAHUS U CPETHECPOUHBIX KpeauToB. OJHAKO, MHOTHE
HOBBIE OTEpaIMi KPEAUTHBIX YIPEIKIACHUH CO3IAI0T OCHOBY OT yXO/Ia OT HaJOr000JI0XKe-
HUSI, @ TAK)KE SBIIOTCS 3aByJTMPOBAHHOM (POPMOIA MOBBIIIICHHUS TIPOLIEHTHBIX BBITLIAT 3a-
emiukoM. Criekynupys B yCIOBUSX (PMHAHCOBOTO KPU3UCA MErasKOHOMHUKH Ha BO3pac-
TaloMIel TOTPEOHOCTH B JIM3HHTE JOPOTOCTOAIETO 000pYyIOBaHMUS, TAK HEOOXOAMMO TIPH
TEXHOJIOTUYECKOM TIEPEOCHAIICHIH PEAEHOTO CEKTOPAa SKOHOMHUKH, KPEIUTHBIC YUPEIK-
JICHHS 3a9aCTYIO BBLACISIOT COOCTBEHHBIE TM3UHTOBBIE OT/AEIBI B OTACIBHBIC FOPUINYE-
CKHE JIMIIA, YTO TAK)KE MPHBOJAUT K MOBBIIICHUIO CTOMMOCTH JIM3UHTOBBIX OTeparuii. BoI-
CTaBJIsisl 3aBBIIICHHBIC TPEOOBAHMUS K YPOBHIO BBIIIJIAT MPOIICHTOB 10 JTU3UHTOBBIM
OTepaIysIM, KpeUTHBIC YUPEXKICHUS CO3/IaI0T CUTYAIHI0 OOBEKTHBHO HEBO3MOKHOTO
BBITTOJIHEHHSI JIM3UHTA, TPOBOIHUPYS TEM CaMbIM CTOBOP U (PMHAHCOBBIE HAPYIICHHUSI.

B ycnoBusix ¢prHaHCOBOTO KpH3HCa METaSKOHOMHUKH OCHOBHBIMH MEPaMH TI0 YCHJIe-
HUIO 0€301TaCHOCTH HAIMOHAJIBHON KPEAUTHO-JICHEKHON CHCTEMBI JIOJKHBI CTATh:

— pa3paboTKa M orepaTUBHOE BHEJIPCHNE HOPMATUBHOM 0a3bl, aIeKBaTHOM COBpe-
MEHHBIM TJI00ATBHBIM BBI30BaM, PEAYIPEIUTEIHHOTO XapaKTepa B OTHOMICHHH BO3MOXK-
HBIX IKOHOMHUYECKHUX TPaBOHAPYIICHUIA;

— CO37IaHKe JICHCTBEHHOM CUCTEMBI y4eTa ¥ KOHTPOJIS IeATEIbHOCTH KPEIUTHBIX Y-
peXIeHN Ha HAIMOHAILHOM KPEINTHO-JICHE)KHOM PBIHKE;

— peanm3anys NPeuMyIecTB HHHOPMAIIHOHHBIX TEXHOJIOTHI, OCBOSHHE HOBBIX KOM-
MYHUKAIIMOHHBIX CETEH U cHCTeM, BHeJpeHHE 3()(HEKTUBHBIX CHCTEM 3aIUTHl OaHKOBCKON
UHPOpMaLNY;

— pa3paboTKa U peaau3anus Mep ToCyAapCTBEHHOTO PEryJIMpOBaHus, a1eKBaTHBIX
TpeOOBaHUSIM 00ECIIEUeHHUS YCTOWIHBOTO, PABHOBECHOTO PAa3BUTHUS B YCIOBUSIX (PMHAHCO-
BOT'O KPHU3HCA METaYKOHOMUKH.

Ocob6oe BHIMaHUE B apaMeTpax HAIMOHAIBHOW MOJIEIN SKOHOMHYECKOTO Pa3BUTHUS
CIIe/TyeT YACTSATh TAKUM SIBIICHHSAM, KaK JJOKaJIbHast Oe3padoTuiia, pe3koe naieHue >KN3HEHHO-
I'0 YPOBHS HaceJeHUs (Hapsay cO 3HAUUTEIbHBIM PACCIOCHUEM ), Pa3BUTHE TPEATPHHUMA-
TeIhCTBa (BO BCex ero opmax), TEHACHIIMN Pa3BUTHS YEPHOTO (CEPOT0) CETMEHTOB SKOHOMU-
KU ¥ T. 1. BHeApeHre HOBBIX MPOTrPECCUBHBIX MOAXO00B K aHAJIN3Y CUTYallMU Ha
HAlMOHAIEHOM KPEAUTHO-ICHEKHOM PhIHKE TpeOyeT H3MEHEHHNS CYIIECTBYIOIICH TPa nIH-
OHHOM 0a3bl JaHHBIX, UHOW CHCTEMAaTHU3alliU U KJIacCU(PUKALIUU CTaTUCTUYECKON HH(popMa-
iy, HeBo3MOXXKHOCTH MOTHOH yHH(UKAIMY OIICHOYHBIX M aHATMTHYECKUX ITapaMeTpOB pas-
JUYHBIX CUTYallMil Ha HALIMOHAJIHHOM KPEJUTHO-CHEKHOM PhIHKE, OCHOBAHHOM Ha CTapbhIX
MHTETPATBHBIX ITOKA3aTeNAX, TPAaHC(HOPMHUPYET CUCTEMHOE ONMCAHNE KaXKI0H CUTYaIluH
B Ipo0sieMy BBIOOPA OTJENBHBIX KOJTMYECTBEHHBIX U KAYECTBEHHBIX N1aPaMETPOB.

Takum 06pa3om, CIOKHOCTh U MHOTOIUIAHOBOCTH COBPEMEHHBIX COILMATIBHO-
HKOHOMHYECKUX MPOIIECCOB, MPOUCXOISAIINX HE TOIHKO BO BCEM MHpPE, HO U B ITapamMeTpax
HAallMOHAILHON MOJIENN COIMATbHO-?)KOHOMHYECKOTO Pa3BUTHS, UX MOCTOSHHOE N3MCHE-
HHE, BBI3BIBAIOT HEOOXOJUMOCTH Pa3padOTKU 0cO00r0 CUCTEMHOTO MOIX0Aa K aHAIIU3Y
IPOLIECCOB, MPOTEKAIOIMNX B KPEIUTHO-OAaHKOBCKUX CHCTEMax. AHAIN3 TaKUX IPOIECCOB
JIOJKEH TO3BOJINTh COCTABUTH 1IEJIOCTHOE BUICHUE COBPEMEHHBIX PETHOHAIBHBIX CUTYa-
W ¥ BBISIBUTH OyIyIINe TEHICHINU UX Pa3BUTHSL.

PazpaboTka BbllIeyKa3aHHBIX OJXO0/I0B M PeaTH3alisi MEPOIPUATHIA TO3BOJIUT HE
TOJBKO TTOBBICHTH KOHKYPEHTOCIIOCOOHOCTh HAIMOHAIBHON KPEAUTHO-ICHEKHOM CHCTe-
MBI, HO ¥ OYyJIeT B AajibHEHIIIeM ClIOcCOOCTBOBAThH BBIXOY HAIIMOHAJTLHON 3KOHOMUKH U3
MHPOBOTO ()MHAHCOBOTO KPH3HCA.



